PELEH3IA
Ha JucepTaIio
roxa PocTtucaasa Iropouua
na temy « [U®POBA TPAHC®OPMAIIA BI3BHEC MOJIEJEN
Y PIHAHCOBOMY CEKTOPI EKOHOMIKHW»,
NpeICTABJICHY HA 3100yTTH HAYKOBOI'O CTYIEHs JOKTOpa (inocodii
3i cmeiasbHOCTI 072 «@iHaHCcH, 0aHKIBCHKA CIIPaBa Ta CTPAXyBaHHD)

1. AKTyaJbHICTH TeMH JOCTIIKEHHS.

CyuacHuii ctaH (IHAHCOBOI apXITEKTypH BHU3HAYAETHCA 1HTCHCHBHOIO
nudysiero MUGPOBUX TEXHOJOTIH, IO 3YMOBIIOE TJIHOWMHHY TpaHCchOopMallio
TpaauIIMHNX PUHKOBHUX MexXaHi3MiB. Brume mudposizarii iHiIiOE Tmepexia Bij
JTHIAHUX Mojened (PyHKIIOHYBaHHS 10 MIATGOPMHUX Ta €KOCHUCTEMHHUX (opm
opraHizamii (QiHAHCOBOI ISUIBHOCTI, IO CYIPOBO/KYETHCS KOHBEPTEHIIIEIO
¢1HancoBux mnocayr 13 BigTech-cermentom Ta ekcnanciero FinTech-incTuTymiil.
3a3HaueH1 MPOIECH 3yMOBIIOIOTh PyHIaMEHTAIbHY PEKOHPITYpalLlio onepainuol
TiSUTbHOCTI  (JIHAHCOBMX YCTAHOB — BIig oOpieHtanii Ha 0a30Bi crparerii
KIII€EHTOTICHTPUYHOCT] 10 KOMIUIEKCHOT ONTHUMI3aIlli BHYTPIMIHIX Oi3HEC-TIPOIeCiB
Ha OCHOBI aJITOPUTMI3allil Ta BUKOPUCTAHHS BEJIUKUX JTaHUX.

Kputnuna HeoOXimHICTh ajanTanii (iHAHCOBUX IHCTUTYLIA J0 YMOB
MiABUIIEHOT BONATUIBHOCTI CIOXUBYUX YMOJ00aHb, MOCUJICHHS KOHKYPEHTHOTO
THUCKY Ta eckaiallli kibep3arpos akryainizye norpely y TpaHchopmaiii ix Oi3Hec-
Mojieneii. MieTbcs He e IO TEXHOJIOTiYHE OHOBJICHHS, & IIPO PO3POOKY HAYKOBO
OOTpYHTOBAaHMX  aJTOPUTMIB  TPOEKTYBaHHS  OI3HEC-MOJCNIECH,  37aTHUX
3a0e3medyBaTi CTIAKICTh (PIHAHCOBUX YCTAHOB Y JHUHAMIYHOMY HH(GPOBOMY
cepenoBuiil. lleHTpanpbHUM eneMeHTOM Takoi Tpancopmallii € mepexim 0
dbopMyBaHHS OJaHOI BApTOCTI HA OCHOBI IU(GPOBUX 1 AaHATITUYHUX PINIEHB, IO
JO3BOJISIIOTH MIHIMI3YBaTH TPAaHCAKLIMHI BUTPATH Ta MIABUIIMTH €(PEKTUBHICTH
po3noaity ¢piHaHCOBHX PECYPCIB.

Hns  ¢inancoBoi cuctemu Ykpainu mnporec uudpoBoi Tpanchopmarii
¢inaHCOBOrO  CeKTOpy HaOyBa€ OCOOJMBOTO  3HAUEHHS, OCKUIbKM  BiH
JNETePMIHOBAaHUN  YHIKQJIBHUM TOEJHAHHSAM TEXHOJIOTIYHOTO TpOrpecy Ta
eKCTpEMaIbHUX MAaKpPOCKOHOMIYHUX 1 O€3MEeKOBUX pPHU3MKIB. 3 OJHOro OOKYy,
nu(ppoBizallisl BUCTYIAE KaTali3aTOPOM IMPUCKOPEHOI MojepHi3alii (piHaHCOBOTO
CEeKTOpY Ta IHCTPYMEHTOM 3a0€3MEeUeHHS JIOCTYIHOCTI ¥  1HKJIFO3UBHOCTI
(GbiHAaHCOBUX TMOCHYT. 3 1HIIOTO OOKYy, OOMEXKEHICTh 1HBECTHUIIMHUX PECYpPCIB,
BUCOKUH pIBEHb HEBU3HAUYCHOCTI Ta HEOOXIAHICTh ajanTaiii peryasTopHOTO
CEpelloBUIlla 10 YMOB BOEHHOTO CTaHy GopMyroTh creuudiudi Oap’epu s
IHHOBAIIMHOTO PO3BUTKY. Y 3B’S3KY 3 IIMM MPIOPUTETHUM HAYKOBUM 3aBJIAHHIM
cTa€ OOTpyHTYBaHHS aJallTUBHUX MIAXOAIB 0 iHTErparlii mudpoBux ¢iHAHCOBUX
TEXHOJIOTIA y CTPYKTYpy Oi3HEc-mMojelieid, M0 J03BOJsE€ 3a0€3MEYUTH CTIHKICTh
(P1HaHCOBOT'O CEKTOPY O CUCTEMHMX LIOKIB.

BpaxoByroun akTyalbHICTh OKPECIEHUX MPOOJIEM Ta HEJOCTATHIN pIBEHb X
KOMIIJIEKCHOTO HAayKOBOI'O OCMHUCJIEHHS K Yy BITUM3HSHIM, Tak 1 B 3apyODLKHIN
HAyKOBIN JiTepaTypi, iCHye 00’ €KTMBHAa moTpeda MOrIMOJICHOTO JOCIIIKEHHS
uuppoBoi TpaHchopmarlii Oi3HEC-MoieNel (PIHAHCOBOTO CEKTOPY 3 YpaxyBaHHIM
M1KHApOJIHOTO JIOCBiTy Ta KpaIluX €BPOMEHCHKUX MPAKTHK. 3 OTJISAy Ha BUKJIA/ICHE,



MOKHA CTBEpJKyBaTH, IO TeMa JaucepramiiiHoi pobotm Jlroka PocrmciaBa
IropoBuua € akTyanbHOIO, a cQOopMyJbOBaHAa METa Ta TOCTaBJICHI 3aBJaHHS
MOBHICTIO BIJMOBIJIaI0Th CYYaCHUM BUKJIMKAM PO3BUTKY (DIHAHCOBOTO CEKTOPY Ta
JIOT1I[l HAYKOBOI'O MOIIYKY.

2. IlpakTH4He 3HAYEHHS Pe3yJbTATIB IUCEPTALUIMHOIO AOCTIIKEHHS Ta
3B’fI30K POOOTH 3 HAYKOBUMH NMPOTrPaMaMu, IMJIAaHAMH, TEMaAMU.

Huceprartiitna po6ota [lroka P.1. BuKoHyBanacs BiIOBIIHO 10 KOMIUIEKCHOT
HayKOBO-JOCIIHOT poO0TH Kadenpy GpiHaHCOBUX PUHKIB Ta TEXHOJIOT1H Ta Kadeapu
nyomunux ¢iHadciB  Jlep)kaBHOTO TOJATKOBOTO yHiIBepcuTeTy «JleprkaBHi
3aMO3MYEHHS B CHCTEMI MyOmiuHuX (iHAHCIBY (Jep>KaBHHUM peeCTpaliitHUuil HOMep
0121U109588). OcobucTuii BHECOK aBTOpa IMOJISTaE B OOTPYHTYBaHHI Ta po3po0OIli
MPAKTUYHUX PEKOMEHJAId MO0 BUKOPHUCTAHHS MHQPPOBUX IIATPOPM IS
3a]TydeHHS JIepKaBHUX 3aIl03MYCHb, 4 TAKOXK 3aCTOCYBAaHHS Cy4acHUX (hiHAHCOBUX
TEXHOJIOT1H, 30KpeMa HUPpOBHUX oOmirauid 1 kpayadaHIUHIOBUX IUIATPOPM, K
ATBTEpPHATUBHUX  JDKepen  (iHAHCYBaHHS  JCP)KaBHUX  3aMo3W4yeHb  (aKT
BripoBapkeHHs Big 02.10.2025 p.).

OxpeMi pe3ysbTaTh AOCHIKEHHS BIPOBAIKEHO Yy NPAKTUYHY AiISUIBHICTH
HABY (moBigka Ne 8671-26/09 Bim 26.09.2025 p.) y vactuHi (popMyBaHHS Ta
PO3BUTKY MapTHEPCHKUX B3aEMOMAIN MK OaHKIBCBKMMHU YCTaHOBaMH, (IHTEX-
koMmaHisiMu, I T-po3poOHUKaMu Ta IHITMMHU YYaCHUKAMU PUHKY KariTajiB y Mpoleci
po30y10BHU (hIHAHCOBOT EKOCUCTEMH B YKpaiHi;.

SENSE Bank, 30kpema mponoHOBaHUN aJITOPUTM MPUUHATTS PIILICHHS 1100
BU BHOOpPY MIXK CTBOPEHHSM BIIACHOI TIaTGOpPMHM, IHTETparlii J0 ICHYIOUHUX
udpoBux 1iargopm abo 3acTOCYBaHHS TIOPUIHOTO MiIXOIy 3 BUKOPHCTAHHIM
nudpoBUX 0MaTKIB Oyiaum BpaxoBaHi OaHKOM TMIpu  po3poOilii cTparerii
Tpancopmaiiii Woro 0i3Hec mozeni. lle 703BOAMIO ONTUMIZYBaTH CTPATETiIO
pPO3BUTKY OaHKy B YyMOBax IMOMIMPEHHA UU(PPOBUX TEXHOJIOTIH (IOBiAKA BIJ
06.10.2025 poxky).

[Tepmioro ykpaiHCBKOTO MIKHApOAHOTO OaHKy B TPOIECI BIOCKOHAJICHHS
METOIUKU 300py, OOpOOKM Ta aHami3y [daHuX KOPHUCTYBaulB 3a pPaxyHOK
BUKOpHUCTaHHA LudpoBux TexHojorii Ta III, mo 103BONMIO TOCUIUTH
NEPCOHAI3AI0 IPOMO3UII  (QIHAHCOBUX MOCIYr, BHUSBUTH HOB1 OI3HEC
MOXJIMBOCTI  JiJIsi peasi3aiii OaHKIBCBKMX MPOAYKTIB Ta HANpPsSMH IMOKpAIIaHHS
00CIIyrOByBaHHS KJIIE€HTIB.

3. Ctyninb OOIPYHTOBAHOCTI HAaYKOBHX II0JIO)K€Hb, BHCHOBKIB Ta
peKoMeHaamii.

Huceprartiitna po6ota /[roka PoctucnaBa IropoBuya npucBsiueHa po3B’sI3aHHIO
KOMILJIEKCHOTO Ta HAYKOBO 3HAYYIIOTO 3aBAaHHsS 3a crnerjanbHicTio 072 «®iHaHcH,
OaHKIBCbKa CIIpaBa Ta CTPAXyBaHHS», SKE MOJIATAE Y TIOTTIMOIEHH] TEOPETUYHHUX 3acajl
TpaHcopmallii 6i3Hec Mozened (piHAaHCOBOTO CeKTopa B ymoBax HuUdpoBizalii Ta
pO3poOIIi Ha IIii OCHOBI MPAKTUUYHUX PEKOMEHJAIll, CIPIMOBAHUX Ha IiJIBUIICHHS
e(eKTHUBHOCTI JisJIbHOCTI (piHAHCOBMX yCTaHOB Ta opranizauii. [loctaBiena mera
JTOCTIPKEHHS, BU3HAYEHI 00’€KT 1 MpeaMEeT € BHYTPIIIHBO Y3rO/LUKEHHMH, JIOT1YHO



B3a€MOTIOB’ SI3aHUMHU Ta a/ICKBATHO B1I0OpaXaroTh 3asiBJICHY TPOOJIEMATHKY JUCEpPTAaIlii.

Jliss  OCATHEHHS METU Jucepralii 3100yBauyeéM BHUKOPHUCTAHO KOMILIEKC
CYyYaCHUX TEOPETHYHUX, AHATITHUYHUX Ta E€MIIPUYHUX METOJIB, IO OXOIUIIOE SK
3araJlbHOHAYKOBl, TaK 1 CHELliaibHlI METOJAM EKOHOMIYHHUX JOCIIIKEHb, 30KpeMa:
JIOTIYHUW aHammi3 1 CUHTE3, y3arajbHEHHS Ta TpYyMyBaHHS, HAYKOBY aOCTpaKIlilo,
IHAYKLIO 1 J€AYKIIiI0, CTATUCTUYHUHN Ta rpadiuHuii aHali3, MOPIBHSUIBHUN 1 CHCTEMHO-
CTPYKTYPHUH MiJIX1], @ TAKOXK aHaJIi13 4acoBUX psAiB. CUCTEMHE MOETHAHHS 3a3HAUYCHUX
METO/IIB 3a0€3MeUnI0 BCEOIUHICTh JIOCIHIKEHHS], TTIMOMHY aHaji3y Ta JOCTOBIPHICTb
OTPUMaHUX HAYKOBHX PE3YJIbTaTIB.

[adopmariiitHor0 Ta emMmipu4yHOO 0a3010 AOCTIHKEHHS CIyTyBaM OMIMiiH1
CTaTUCTHYHI JIaH1, aHAIITUYHI MaTepiaiu (PIHAHCOBUX YCTAHOB 1 PETYJIATOPHUX OPTaHiB,
MIKHAPOJIHI 3BITH, a TAKOX PE3yJIbTaTH BJIACHUX PO3PAaXYyHKIB aBTOpA, IO IiABUIIYE
piBEHb  PENMPE3eHTATUBHOCTI Ta HAJIMHOCTI  C(HOPMYJIHOBAHUX BHUCHOBKIB 1
PEKOMEHTAIIIH.

HayxoBi nosjokeHHsl, BACHOBKM Ta PEKOMEHJalli, OTPUMAaHl y JUCEepTaLIiHINA
po0OTI, € JIOTTYHO OOIPYHTOBAHUMH, ITOCIIIIOBHUMHU Ta MIATBEPIKEHUMU PE3YJIbTaTaAMU
IPOBEJCHUX TEOPETHUYHUX Yy3arajbHEHb 1 E€MIIPUYHUX JOCHIKEHb. ABTOPCHKHIA
BHECOK YiTKO 1/IeHTU()IKOBAHUH Ta BIIMEKOBAaHUI BiJl HAIIPAI[IOBAHb 1HIITNX HAYKOBIIIB,
IO MiATBEPIKYETHCS KOPEKTHUM LUMTYBAHHSM JDKEpEN 1 JOTPUMAHHSIM TPUHIIHITIB
aKaJIeMIvyHO1 T0OPOYECHOCTI.

OcCHOBHI pe3yJIbTaTH JUCEPTAIIHOTO JIOCHIPKEHHSI MPOUILIN  HAJICKHY
anpo0Oarrito, OyiIu peJCTaBICHI Ha HAYKOBO-TIPAKTUYHUX KOH(DEPEHIIIsX, OmyOJiKoBaHi
y GaxoBUX HAYKOBHX BHJAHHSIX YKpaiHM, a TaKoX BUKOPUCTAHI y MpPaKTUYHIN
JUSTTBHOCT] BITYM3HSHUX (PIHAHCOBUX YCTAHOB 1 PETYJISITOPHUX OPraHiB, IO CBIIYUTH
PO iX HAyKOBY OOTPYHTOBAHICTh, MPAKTHYHY 3HAYYIIICTh 1 BIAMOBIIHICTh CYYaCHUM
notpedam po3BUTKY (PiHAHCOBOTO CEKTOPY.

4. HaykoBa HOBM3HA JUCEPTANIITHOI0 10CiIZKEHH.

OznaifomnenHss 31 3MictoM aucepramii Jroka P.I., BUKOHaHOi Ha Temy
«IIudposa Tpanchopmarris 6i3HEC-MOIEEH Y (HIHAHCOBOMY CEKTOPI €KOHOMIKIY,
JIa€ MACTaBU 3p0OMTH BUCHOBOK IPO JOCTaTHbO BUCOKHI1 PIBEHb HAYKOBOi HOBU3HH,
OOIPYHTOBAHOCTI Ta aBTOPCHKOI'0 BHECKY BHUKJIAQJICHHUX Y HIli HAYKOBHUX IOJIOKEHD,
BHUCHOBKIB 1 pekoMeHaaliil. BaxianBoio nepeBaroro podoTu € ii CUCTEMHICTD, IO
HIATBEPHKYETHCS JIOTITYHOIO CTPYKTYPOIO JUCEpTallli, IOCTIA0OBHICTIO BUKJIAJICHHS
MmaTepiady Ta BHYTPIIIHBOIO Y3TO/DKEHICTIO TEOPETHMYHUX 1 MPUKIAAHUX
pe3yJIbTaTIB.

Jlo HalOLIbII BaroMuXx pe3yJbTaTiB, SIKI CBIMYATh MPO HASBHICTH HAYKOBOL
HOBH3HU, HAJIE)KATh TaKl MOJOKEHHS:

norauobJieHo TeopeTudHuid Oazuc jgediHimii «b6i3Hec-Moaenb (PiHAHCOBOTO
CEeKTOpY» LUIAXOM OOIPYHTYBAaHHS aBTOPCHKOIO BHU3HAYEHHSA OI3HEC-MOJENl SK
LUTICHOI JUHAMIYHOI CHUCTEMH, IO JETEPMIHYETbCS B3a€EMOJIEID EHIOTCHHUX
(MPOAYKTOBO-TEXHOJOTIYHUX) Ta €K30TeHHUX (hakTopiB (migpo3aia 1.1);

3M1MCHEHO THUMI3alio MIaTGOPM 32 03HAKOIO apXITEKTYpHU (PiHAHCOBUX MOTOKIB,
0 J03BONWIO JU(EpEeHIIIoBaT TpaH3akiiiHl 1aTgopMu (Opi€eHTOBaHI Ha
onTUMi3alilo OOMIHY) Ta MPOAYKTOBI MmiuaTdopmu (CIPsSMOBaHI Ha KamiTali3allio
1H(GPaACTPYKTYpH); MOAATBLUIOTO PO3BUTKY HaOyla THUIOJOTIS NEpexiTHUX Ol3Hec-



Mojeneld  BITYM3HAHMX  (PIHAHCOBUX  IHCTHTYLIM  TUIAXOM  BHOKPEMIICHHS
1HBECTHUILIIHHO-EKCIIAaHCHUBHO], oreparifHo-oNTUMI3aIlIHHOT Ta CKJIAJTHO-
CTPYKTYpPOBaHOI MOJIJIeid, 1[0 CTBOPIOE MIATPYHTS JJIsl OLIIHIOBAHHS CTPATEriyHOl
CTIMKOCT1 OaHKIB 3aJIeXKHO BiJl TTMOMHM iX mdpoBoi iHTerpauii (miapo3ain 1.2);

OOTIPYHTOBAHO TOJIOKEHHS PO Te, 10 IUIaT(HopMa BUCTYIAE TEXHOJIOTTYHUM
dbyHIaMeHTOM, TOAl1 SIK ekocucteMa € (OpMOIO OpraHi3allii MEepeKeBOi B3aeMOil
HE3aJIeKHUX areHTIB, EKOHOMIYHAa e(EeKTUBHICTb SKOi JOCSTaeTbCi 4Yepes
MOHETH3aLIl0 MepekeBUX €(QEeKTIB Ta TpaHChHOpMalil0 PU3UKOBAHUX TMPOLEHTHUX
JOXOJI1B Y cTab1bHI KoMiciitHl moToku (C. 195-202);

3M1MCHEHO KOHIIeNTyalli3alio TiOpuaHoi Oi3Hec-Mojeni, sKa IOEIHYE
E€KOHOMIUHY €(DEKTHUBHICTD 13 COI1aIbHO-CKOJIOTTYHUMH ITIJIIMU CTAJIOTO PO3BUTKY, Ta
OOTPpYHTOBAHO JOIUIBHICTh 1 BHOPOBAPKCHHS SK 1HCTPYMEHTY TOJOJIaHHS
IHCTUTYIIIHHOTO PO3PUBY MK (PIHAHCOBUM 1 pPEATbHUM CEKTOpaMU EKOHOMIKH
VYkpainu (C. 73-75);

pPO3pO0JIEHO TEOPETUKO-METOIUYHUN MIJIX1[ A0 aJropuTMy BHOOpPY MOAEn
(yHKUIOHYBaHHS (PIHAHCOBUX YCTAHOB B €KOCHCTEMI, IO I'PYHTYETHCS HAa MATPHULI
BIIMOBIAHOCTI MK piBHEM [UGPOBOI 3pIOCTI YCTAaHOBH Ta CTPYKTYpPHO-
GyHKIIOHATPHUM THUIIOM €KOCHCTeMH (BiJT CHMOIOTHYHOI MO IHTETparfiitHoOl)
(miapozain 1.3);

oOrpyHnToBaHo poJib RegTech sik ckiiamoBoi onepaliiHoro siapa 0i3Hec-Moen,
1HTerpauis sKoi MiJBMILY€E IIBUAKICTb PUHKOBOI ajamntauii (piHAHCOBUX YCTAaHOB,
TpaHCHOPMYIOUU CUCTEMY KOHTPOJIIO 3 IHCTPYMEHTY HATJISAY Y JKEPEIIO CTpaTeriyHol
KoHKypeHTHO1 nepeBaru (C. 233-239);

chopMyIbOBAHO peKOMEHIAIT 111010 1HTEerpaIlii Kibepoe3neku 6e3rmocepeHbo
B apxiTeKTypy Oi3Hec-Mojelni (iHAaHCOBOI YCTAHOBH, IO JO3BOJSIE TMEPETBOPUTH
3aXHMCT JIAHMX 13 CyTO TeXHIYHOT PYHKINIT Ha cTpaTeriunmii aktus n0BipH (C. 171-176);

BUOKPEMJICHO MEXAHI3M «ITO3UTUBHOTO ITUKITY BAPTOCTI» SIK KIFOYOBHH €JIEMEHT
oi13Hec-mozent FinTech-kommaniif, y mexax sIKOro e(pekT «3alulaHHs» KIIEHTIB
JOCSITA€ThCA Yepe3 HU3bKOBAPTICHI LHU(POBI CEPBICH Ta MOJANIbILY 1HTEJIEKTYaJbHY
KalmTali3aliio JaHuX, [0 3a0e3ledye JIOBrOCTPOKOBY CTIMKICTh KOMHAHIA Yy
HecTaOUIbHOMY pUHKOBOMY cepenosuii (C. 83-86).

HaykoBi pe3ynbTatv, BUCHOBKM Ta PEKOMEHJAIlli, BUKJIAJEHI B JIUCEpTaIlii
«udpoBa Tpanchopmaiiisi 6i3Hec-Mozaenel y (piHAHCOBOMY CEKTOPI €KOHOMIKHY,
XapaKTEpU3yIOTbCA BUCOKUM pPIBHEM HAyKOBOi HOBHM3HH, OOIPYHTOBAaHOCTI Ta
BHYTPIIIHBOI JIOTTYHOT Y3TOJKEHOCTI. AHAJII3 3MICTy poOOTH, 00CATY OINpalbOBaHOTO
TEOPETUYHOTO ¥ (aKTOJOrIYHOrO Marepialy, a TaKoX pe3yJIbTaTiB BIACHUX
pO3paxyHKIB aBTOpa Ja€ MiACTaBU CTBEP/KYBaTH, LIO0 IOCTaBJIEHI B JucepTarlii
3aBJIaHHS BUPIIICHI MOBHICTIO y BIATIOBIAHOCTI O BU3HAYEHOT METH JTOCITIIPKCHHS.

5. IloBHOTa BHKJIAly HAYKOBHX I10JI0’KEeHb, BUCHOBKIB I pekoMeHaauniii B
HAYKOBHX IyO0JiKalisix 32 TeMOIO JMcepTallii.

3a pe3ynbpTaTamMu IOCHTIKEHHS 0my0JikoBaHo 18 mparlk, 3aralbHUM 00CSITOM
5,16 n.a., 3 IKMX 0COOMCTO aBTOpY HaNexKUTh 4,81 A.a., 3 HUX: 6 cTaTell y HAYKOBUX
(daxoBuX BUJAHHAX YKpaiHu, 1 migpo3ain y KoJekTuBHiN MoHorpadii, 11 mpaub
anpoOaIliitHOTo XapakTepy.

VY crninbHUX MyOJIIKaIisfX YITKO OKPECIEHO OCOOMCTHI BHECOK 3100yBaya, 110



BIJIMOBiJa€ BUMOTaM akajaeMidHoi qoO0podecHocTi. Ha 3aXuCcT BUHECEHO BHKJIIOUHO
BJIACHI HAYKOBI PO3pOOKH aBTOpa, sIKI XapaKTepU3YIOThCS CAMOCTIMHICTIO Ta
3aBepiieHIcTI0. KibKiCcTh, CTpyKTypa Ta oOCST ONyOJIKOBAaHUX Mpallb MOBHICTIO
B1IMOB1Aat0Th YuHHUM BUMoraM MOH VYkpainu, BCTaHOBIEHUM JUIs AMCEpPTALliil Ha
3100YTTSI HAYKOBOTO CTYTICHSI TOKTOpa (iocodii.

OnpumtoiHeH1 myOikailii BijoOpa’katoTh OCHOBHI MOJIOKEHHS, BUCHOBKH Ta
peKOMeHJalli  AMCEepTAalliHOrO  JOCHIKEHHS,  HIATBEPIXKYIOTh  HAYKOBY
caMOCTIiHICTh 3100yBaya, a TaKOX 3a0€3MeUy0Th NOBHOTY anpooaliii OTpUMaHux
HAYKOBUX 1 MPAaKTUYHUX PE3YJIbTATIB.

6. CTpykTypa, CTWJIb Ta MOBA AMCEePTALIiHOT pOOOTH.

Huceprariitna po6ota Jlioka P.I. BukoOHaHa yKpaiHCBKOIO MOBOIO, IIIO
BIJIMOBIJa€ BUMOTaM HAyKOBOT'O CTHJIIO. 3MICT BHUKIIQJICHO JIOT1YHO 1 MOCIIOBHO,
pe3yJbTaTH AOCIIKEHHS] HAOYHO IIPEACTABIIEHI Y BUTJISI1 PUCYHKIB Ta TaOJIUIIb, 10
CIpHsiE KpaloMy pPO3yMIHHIO Marepiainy. Jlucepranis Mae CTaHIapTHY CTPYKTYpY:
BCTYII, TPU OCHOBHI PO3/1IH, 3aKJIFOUHI BUCHOBKH, MEPETIK BUKOPUCTAHUX JIXKEpET
Ta JOAaTKUA. 3po0JieHI BUCHOBKH € TPYHTOBHHUMH, MICTATh YiTKE (HOPMYITIOBAHHS
OTPUMAHHUX PE3YJIbTATIB Ta BIIOOPAKAIOTH X MPAKTUYHY 3HAYYILICTh JUIsl CyO'€KTIB
rocrnofaptoBannda. bidmiorpadiunuid anapat odopmIIeHHI BiANOBIAHO A0 BUMOT
JNCTY.

7. JloTpUMaHHS aKa{eMivHOI J00P04YeCHOCTI.

Hucepramiitna po6ora J[lroka PoctucnaBa IropoBuua € pesyiabTaToMm
CaMOCTITHOTO,  OPUTIHAJIBHOTO  HAYKOBOT'O  JIOCHIDKEHHS, BHKOHAaHOTO 3
JOTPUMAHHSM TPHUHIUIIB aKaJgeMiqHOi J00poYecHOCT. YC1 HAyKOBI IMOJIOKEHHS,
TEOPETUYHI y3arajJbHEHHs, BACHOBKH Ta PEKOMEHAAIIll, IPEACTABJICH] B AUCEpTaLli,
HaJekKaThb OCOOMCTO 37400yBayeBl Ta B1AOOPaKarOTh MOro0 aBTOPCHKUHA HAyKOBUU
BHECOK.

AHani3 TeKCTy AMCEpPTaliiHOI poOOTH Ta OIMyOJIIKOBAaHUX HAYKOBUX Ipallb
aBTOpa 3aCBIUYy€ BIJICYTHICTh OyAb-SIKHX O3HAK MOPYILIEHHS BUMOT aKaJeMIYHOT
100pOYECHOCTI, 30KpeMa Iiariaty, caMoIuliariaTy 4Yd HeKOPEKTHOrO BUKOPUCTAHHS
pe3yabTaTiB AOCTIIXKEHb IHIKUX YYEHUX. Y BUNAJAKaX BUKOPUCTAHHS 1]1el, HAYKOBUX
MiIXO0/1B, METOJMK, CTAaTUCTUYHUX JaHUX abo myOmiiyHoi iHopmalii B pobOOTI
HAJaHO BIAMOBIJAHI TOCWUJIAHHS Ha TMEpIIOLKepeNia, a IUTYBaHHS 3/1HCHEHO
BIJIMOBIAHO /10 YAHHUX BUMOT 13 YITKMM 3a3HAYCHHSM aBTOPCTBA, IO BiIOBIJIAE
HOpPMaM 3aKOHOJ/IaBCTBA Y KpaiHU MPO aBTOPCHKE MPaBO 1 CYMIXKHI MpaBa.

HucepraiiitHa po6oTa JEMOHCTPY€E MparHEHHS aBTOpa A0 00 €KTHBHOTO Ta
JIOCTOBIPHOTO BUCBITIICHHS PE3yJIbTATIB BIACHUX HAYKOBHX JIOCIII)KEHb, BUKOHAHUX
13 BUKOPHUCTaHHSM 3arajJbHOBM3HAHMX METOAMK Ta HAsABHUX 1H(QOpMaLIMHUX
pecypciB. XKoHUX MOPYIIEHb MPUHIMIIB aKaJEMIUYHOI IOOPOUYECHOCTI Y IUCepTallil
Jioka P.I. He BUABIEHO, 11O A03BOJIAE 3pOOMTH BUCHOBOK IMPO BIIMOBIIHICTH
KBaTi(piKaliitHOT HayKOBOi Ipalll BCTAHOBJIEHUM €THUYHUM 1 IPAaBOBUM BUMOTaM J10
nucepTalii Ha 3700y TTS CTyIeHs HokTopa (inocodii.



8. BinnoBignicte amcepramii cmemiajgbHOCTI i BHMOram, Iio
BHCYBAIOTHCS 0 AUCEPTaNiil, IKi MOJAHO HA 3100yTTS HAYKOBOI0 CTYIEHS
A0KTOpa ¢istocodii.

HMuceprauiitna podora [oka PoctucnaBa IropoBuya, BUKOHAHAa Ha TEMY
«udposa tpanchopmariia Oi3Hec-Moneneit y (piHAHCOBOMY CEKTOPI €KOHOMIKI,
3a 3MICTOM, C(POPMYTIHLOBAHOIO METOIO, MOCTABJICHUMU 3aBJIaHHIMHU, OTPUMAHUMU
HAayKOBUMH pe3yjbTaTaMH, BUCHOBKAMU Ta PIBHEM HAayKOBOI HOBU3HHU TOBHICTIO
BiAMoOBiAae cremianbHoCcTi 072 — diHaHcH, OaHKIBCbKA CHpaBa, CTpaxyBaHHS Ta
(bOHIOBUIN PUHOK.

Hucepranis nogana y ¢gopmi kBaiidikaiiiHOi HayKOBOi Ipall Ha MpaBax
PYKONIUCY, BIJANOBIAa€ BCTAHOBJICHUM CTPYKTYpPHUM 1 3MICTOBHUM BHUMOTaM,
MICTUTh HAYKOBO OOTPYHTOBaHI TEOPETUYHI TMOJIOKEHHS, METOJUYHI MiIXOIU Ta
MPAKTUYHI PEKOMEHAIlli, SKl XapaKTepU3yIThCS O3HAKaMU HAyKOBOi HOBH3HH,
JIOTIYHOIO 3aBEPIICHICTI0O Ta MPAKTUYHOI 3HAuymHlicTio. OTpumaHi pe3yibTaTh
MaroTh ICTOTHE 3HaYEHHS JIJIsl PO3BUTKY TE€OpIi Ta MPAKTUKUA (PiHAHCIB, OAHKIBCHKOT
CpaBU Ta CTpaxyBaHHS Yy Mexax rany3i 3HaHb 07 «YnopaBmiHHA Ta
aJIMIHICTPYBaHHS.

9. JIucKycCiliHi 10JIOKEHHS TA 3ayBaKEHH 10 AUCepTAaLil.

[Topsin 13 MO3UTHUBHOIO OLIHKOIO PE3YJIbTATIB JOCHIKEHHS, 32 OKPEMUMU
IIOJIO’KEHHSIMU, BUCHOBKAaMHU Ta PEKOMEHJAIlIsIMU, HABEICHUMHU Yy IUCEPTALIiHINA
po0OTi, JOLUUIBHO BHMOKPEMUTH HM3KY JUCKYCIMHUX acCIHeKTIB, $KI MaroTh
pPEKOMEHIALIHUN XapaKkTep 1 MOXYTh CIYIYBaTH MIAIPYHTSAM JUIsl HOJAJIbIIOL
HAYKOBOT IMCKYCI1 Ta PO3BUTKY JTOCHIIKYBaHOT TPOOIEMATHKU:

1. ¥ miaposnaini 1.1 auceprarttii BapTo Oys10 6 MOCHINTH aHATITHYHY CKJIAJIOBY
nepionu3arii po3BUTKY (DIHAHCOBUX TEXHOJOTIA IUISXOM BH3HAYEHHS UITKUX
KpUTEPIIB BUOKPEMIIEHHS €TaliB, 30KpEMa 3 ypaxyBaHHIM 3MIHU POJIl TEXHOJIOTIH Yy
npoiieci (GopMyBaHHS BapTOCTI Ta TpaHcpopmailii Oi3Hec-monenei (PpiHaHCOBUX
yctaHoB. HaBenenuii mepenmik KIIOUOBUX MOMAIA PO3BUTKY (iHTexy (OaHKOMATH
1959 p., ctBopennst NASDAQ y 1971 p. Touio) Mae xapakTep iCTOPUYHOL TOBIJIKH,
TOAl SIK Yy MEXax JucepTalii OLIbIIOi HAYKOBOi I[IHHOCTI HaOyBa€ BHUSBIICHHS
3aKOHOMIPHOCTEl 1 NPUYMHHO-HACHIJIKOBUX 3B’SI3KIB MIK TEXHOJOTTYHUMHU
IHHOBAIIISIMU Ta €BOJIIOIIEI0 (PIHAHCOBUX O13HEC-MO/IETIEH.

2. OxpeMi (parMeHTH AucepTaIiifHoi poOOTH, 30KpeMa y miapo3aiaax 1.2-
1.3, xapaxkTepus3yloTbCs MiJBUILEHOK HACHUYEHICTIO CKJIAJHUMHU JIOTTYHUMHU
KOHCTPYKIIISIMA, 30KpeMa IIiJI Yac aHajJi3y B3aeMOIi «OpKECTpaTopiB» Ta
«KOHTPHUO IOTOPIBY» y MeXaxX MmIaTGopMHUX Mojeneil. 3a BiICyTHOCTI rpadiyHOTO
BiIOOpaXkeHHsT ~ apxiTekTypu  miarGopmuoi  Oi3HeC-MOAENi  CIPUNAHATTA
BIJIMOBITHOTO MaTepially JICI0 YCKIATHIOEThCA, Y 3B’ I3KY 3 UMM JOLUIBHUM 0yIio O
JOTIOBHEHHSI TEKCTY UIFOCTPATUBHUMU CXeMaMH a00 y3arajlbHIOIOUUMU MOJAEIISIMH.

3.V miapo3aum 2.2 gucepramii, A€ 3A1MCHIOETbCA aHaii3 LuppoBOi
Tpancdopmarii ¢piHaHCOBOTO CEKTOPY B yMOBax 30BHINIHIX IIOKiB, 3HAYHY yBary
OPUALIEHO TEOPETUYHOMY OOIPYHTYBAaHHIO 3MIH Oi3Hec-Mojeneil (piHaHCOBUX
ycTaHoB. BoiHOYac eMmipuyHy YaCTUHY JOCIIIKEHHS BapTO Oyi10 O pO3LIMPUTH 3a
PaxyHOK MOPIBHSUIBHOIO aHAJI3y OKPEMHUX MpakTUK (PIHAHCOBUX YCTaHOB abo
keiiciB kpain €C, 1m0 103BOJIWIO O MOCUIMTH NPUKIAJAHUA XapaKkTep OTpUMaHUX



pe3yJbTaTiB 1 OULIBII YITKO OKPECIMTH MOXJIMBOCTI IX ajanTamii 10 yMOB
dbyHKIIOHYBaHHS (DIHAHCOBOTO CEKTOPY YKpaiHHu.

4. Hanpukinui 2 po3auly Bapto Oyno O TMoJaTH  y3arajibHIOIOYHI
PE3IOMYIOUMII BHCHOBOK WIOJO BIUIMBY MPOLECIB «mIaTdopmizalii» Ha piBEHb
CTIKOCTI HAaIIOHAJTLHOTO (hiIHAHCOBOTO CEKTOPY J0 EKCTpeMaibHUX MOKiB. [le qamo
0 3MOry 4iTKille MNPOCTEXUTH MNPUUYUHHO-HACIIIKOBI 3B’SI3KM MDK LU(POBOIO
TpaHcopMmailiero  Oi3Hec-MozeNe Ta  JMHAMIYHUMHM  3MIHAMH  CHUCTEMH
peryitoBaHHs (piHAHCOBOTO CEKTOPY B YMOBaxX BOEHHOI'O CTaHYy M y NMEPCHEKTHUBI
MICISIBOEHHOTO BiJHOBJICHHS.

Pa3zom 13 TUM HaBeneHI 3ayBa)K€HHS IEPEBAXHO MalOTh JIHUCKYCIHHUN 1
PEKOMEHJAIIMHUNM XapaKTep Ta HE 3HUXKYIOTh 3arajlbHOi MO3UTHUBHOI OIIIHKH
nucepraiiitHoi po6otu J[roka Poctrcnasa IropoBuua sik r(pyHTOBHOTO, 3aBEPIIIEHOTO
HAYKOBOTO JIOCJIPKEHHSI, BAKOHAHOTO Ha BUCOKOMY HaYKOBO-ITpOQeCiiiHOMY PiBHI,
0 XapaKTEPHU3yEThCsl HASBHICTIO HAYKOBOI HOBHM3HHU, TEOPETUKO-METOJAMYHOIO
OOI'PYHTOBAHICTIO Ta MPAKTHYHOIO 3HAYYIIICTIO OTPUMAHUX PE3YJIbTATIB.

3arajabHuii BUCHOBOK

Huceprauiitna po6ora ioka PoctucnaBa IropoBuua na temy «l{udpona
TpaHchopmMmaiiisi 6i13Hec-MoeNel y (G1HAHCOBOMY CEKTOPl €KOHOMIKMY, MOJIlaHa Ha
3100y TTSI HAYKOBOT'O CTyIEHs IokTopa ¢utocodii 3a cnemianbHicTio 072 «DiHaHcH,
OaHKIBCbKa CIpaBa Ta CTPaxXyBaHHS», € 3aBEPIICHUM, CaMOCTIMHUM HAyKOBUM
JOCIIJKEHHSIM, BHKOHAaHMM HAa HAJIEKHOMY HAyKOBO-TEOPETHYHOMY  Ta
METOJIUYHOMY PiBHI.

3micT aucepraiii, chopMyIbOBaHA METa, MOCTABJICHI 3aBIaHHS, OTPUMAaHI
pe3ynbTaTi Ta 3po0JeHI BUCHOBKHM CBIYaTh MPO AaKTyalbHICTh OOpaHOi Temw,
JIOCTaTHIA pPiBeHb (PaxoBoi MIATOTOBKHM 3J00yBaya, HOro BMIHHS 3I1HCHIOBATH
rIMOOKUI HAYKOBHMI aHaji3 1 OOIPYHTOBYBAaTH pE3yJbTaTH BIIACHUX JIOCIHIJIKEHb,
110 MIATBEPKYETHCSA TAaKOXK MyOJIiKalisiMU 32 TEMOIO JUCEepTallii.

Huceprauiitna poOoTa MICTUTh HAYKOBO OOIPYHTOBaHI TEOPETHUYHI
MOJIOKEHHS, METOJUYHI MIIXOAHU Ta MPAKTHUYHI PEKOMEHJALli, XapaKTepu3yeThCs
HasIBHICTIO HAYKOBOI HOBU3HH, TEOPETUKO-METOJAMYHOIO I[IHHICTIO Ta MPAKTUYHOIO
3HAYYIIICTIO OTPUMAHUX PE3yJIbTaTiB, SKi MAIOTh BOXKIIUBE 3HAYCHHS 111 PO3BUTKY
Teopii Ta MPaKTUKU (YHKIIOHYBaHHS (DIHAHCOBOI'O CEKTOPY B YMOBaXx LU(POBOi
TpaHnchopmarrii.

Buxknaznene Bulie nae mijctaBu 3poOUTH BUCHOBOK TPO T€, IO JUcepTalliiiHa
pobora Ha Temy «lludpoBa Tpanchopmaris Oi3Hec-monaenel y ¢GiHAHCOBOMY
CEKTOp1 €KOHOMIKM» 3a CBOIM 3MICTOM 1 ()axOBUM CIPSMYBaHHSIM BIJAIMOBiIA€
cnemianbHOCTI 072 «@DiHaHcH, OaHKIBChKA CIIpaBa Ta CTpaxyBaHHS», BuMmoram 1o
oopMIIeHHS JaUCepTallii, 3aTBEPIKCHUM Haka3oM MiHICTepCTBa OCBITH 1 HayKH
VYkpainu Bix 12.01.2017 p. Ne40 (13 3MiHamMu, BHECEHUMHU 3T1iIHO 3 Hakasom MOH
Vkpainu Big 31.05.2019 p. Ne759), a Takox Ilopsinky npucymKeHHsI CTyIEHS
JIoKTopa ¢imocodii Ta ckacyBaHHs PIllICHHS Pa30BOi CIEl1aII30BaHOI BUCHOI paau
3aKJiaJy BHUIIOiI OCBITH, HAYKOBOI YCTaHOBH PO MPHUCYKEHHS CTYMEHS JOKTOpPa
dbinocodii, 3arBepmkeHoMy moctaHoBol Kabinety MinicTpiB Ykpainu Bij
12.01.2022 p. Ned44 (i3 3miHamMu, BHECEHUMHM 3rigHO 3 moctaHoBamu KMY Bin
21.03.2022 p. Ne341, Big 19.05.2023 p. Ne502 Ta Bix 03.05.2024 p. Ne507), a ii aBTOp



ok PoctucnaB IropoBuu 3aciiyroBy€ Ha IPUCYDKEHHS HAyKOBOI'O CTYIICHS
noktopa dimocodii 3a crmemianbHicTIO 072 «®DiHaHcu, OaHKIBCbKa CIpaBa Ta

CTpaxyBaHHsD.

PELIEH3EHT:

JAOKTOP €KOHOMIYHHUX HaYK, pogecop,
npogecop kapeapu

(iHaHCOBUX PUHKIB TAa TEXHOJIOTI
/lep:XkaBHOT0 MOIaTKOBOI'0 YHiBEPCUTETY

Ipuna YYHUIIBKA



