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MPUYNHN T HACTIAKWA
OATbCUDIKALIL PIHAHCOBOI
3BITHOCTI TA CYYACHI NIAXO0AW
[0 3AMOBITAHHSA I -;

[0 kepisHUYMBOM - Pa6uyk OkcaHa pu20opieHa, K. e. H., doyeHm, doyeHm
S8 kagedpu 06Ky ma ayoumy flepxasHo20 NodaImKo8o20 yHieepcumemy




DIHAHCOBA 3BITHICTb

dIHaHcoBa 3BITHICTb € OCHOBHVM AXepenom
IHpOopMaUll 4NA BACHUKIB, IHBECTOPIB, KPeANTOPIB,
LEepP>XXaBHUX OPraHIB Ta IHWKNX KOpUCTyBa4ylB. BoHa
Blgobpa>xxae ¢IHAHCOBUWN CTaH NIANPUNEMCTBA,
pe3ynbTaTun NOT0o AIANBHOCTI Ta 3MIHU Y CTPYKTYPI
aKTMBIB | 3060B’A3aHb. Came 3aBAAKN GIHAHCOBIN -
3BITHOCTI POPMYETLCA YABNEHHA NPO ePeKTUBHICTb % fh
6I3HeCcy Ta Moro nepcnekTuBu. NpoTe y cydyacHMX | i
yMOBax MOCWJIeHOI KOHKYpPeHLIl Ta BUCOKUX BUMOT A0

NMOKA3HWKIB AIANBHOCTI BCe YacTIWe BUHUKAE

npo6nema CBIAOMOIro BUKPMB/IEHHA GIHAHCOBOI

IHpopmauli. Take ABULLE OTPUMAJIO Ha3BY

danbcndikaula IHAHCOBOT 3BITHOCTI.



B13HayeHHA Ta NpUynHU
danbcrdikaLyi GIHaAHCOBOI
3BITHOCTI

danbcudikauia ¢iHaHCOBOI 3BIiTHOCTI — LLe YMUCHE
BUKPWMBMAEHHA AaHWUX ByXxrantepcbKoro obniky Ta 3BITHOCTI
3 MeTOt BBEOEHHA B OMAaHy KOPUCTYBaYiB.

[MTpMKMNagoM € 3aBULLLEHHA BAPTOCTI 3aMaciB Y OCHOBHMX
3aco0biB, 3aHUXXEHHSA pe3epBiB CYMHIBHUX BopriB, abo X
HaBMMUCHEe HegooLliHBaHHA 3060B'a3aHb Nnepen
KpeaunTopaMu.

BoHa MO)e 30iMCHIOBATUCA PIBHUMW MeTodaMW: Bif
3aBULLEHHSA OOXOM4IB WAGXOM NnepegyYacHoro Bigobpa)keHHH
BUPYYKM abo ckNagaHHAa PIKTMBHUMX OOrOBOPIB OO0
MPUMXOBYBAHHSA BUTPAT | MaHINYNALIN 3 aKTUBaMKM Ta
3060B'd3aHHAMMN.
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[MparHeHHAa KepiBHULUTBA
NigNpPUeEMCTBA 3a40BOJIbHUTH
OYiKYBaHHSA B/IACHUKIB YU
aKLUiOHepIB, AKi OPIEHTYIOTbCSA Ha
3pOCTaHHA NPUOBYTKIB | BApTOCTI
KOMMaHii.

Ba)kaHHSA 3HU3UTU NoJaTKoOBE
HaBaHTa>XeHHS CTUMYIOE
MPUXOBYBAHHSA peaibHUX
0OXOAiB Ta 3aBULLEHHS
BUTpPAT.




Hacnakn panbcmoikanyl
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|nto3ig ycnilwHOoCTI
NiaNPUEMCTBAa, WO
TUMYACOBO
nigBULLYE AOBIpY 3
60Ky iHBEeCTOpIB,
KpeauTopiB i
napTHepiB
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CTpiMKe naaiHHS
PUHKOBOI
BApPTOCTI aKL,iN |
BTpaTa Ai10BOi
penyTauii

@
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3HMXKEHHA OoBipU 3

60Ky iHBECTOpPIB i
KOHTPAreHTIB,
NPUTArHEHHS O0
toOpPUONYHOI
BIAMOBIOaNIbHOCTI
KepiBHULUTBa
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Po3ipBaHH4A
KOHTPAKTIB =
OaHKPYTCTBO




KnacmuHI NpuKNaan Ha CBITOBOMY PIBHI

KonnwHg aMepuMKaHCbKa
eHepreTn4yHa KOMMaHig,
po3TawoBaHa y M. X'fOCTOH, WTaT
Texac. 3acHoBaHa y 1985 p,
Kopnopauia EHpoH 6yna ogHieto
3 HaMbGINbWKMX KOMMAHIN y CBITI Y

chepi BUPOOHMLTBA
eNneKTpoeHeprii, NPUNPOOHOIO
rasy Ta LLeMOTO3HOI

MPOMUCIOBOCTI.

KoMmaHig ©6yna Aapyrot 3a

BEMTMUYMHOIO TenedpoHHO
KoMmnaHieto B CLUA, 3HauHO
BMUpoOCna 3a PaxXyHOK
NOrNMHAHb IHWWX KOMMaHIN
(BKNOYHO 3 MCI
Communications), ane ii
KpaxX CTaB OOHUM I3
HambinbLMX y

KoprniopaTuBHIW icTopii CLUA.

Parmalat S.p.A. —
ITaniMcbka MOJIOYHA Ta
Xap4yoBa KoprnopaLliqa, 9Ka
€ [OO4YipHbLOK KOMIMAHIED
dpaHLYy3bKOI
TPaHCHaLWIOHaNbHOI
KoMmMaHii Lactalis.



3anobiraHHA GanbcdikaLii IHAHCOBOI
3BITHOCT!

OOHUM I3 KJTIOYOBUX IHCTRPYMEHTIB € HE3ANEXHUNI
aYyOUT, AKNIN OO3BOJIAE BUABUTU BUKPUBIIEHHSA Ta
HagaTu OBrpyHTOBAHY OLIHKY JOCTOBIPHOCTI
3BITHOCTI. He MeHLW Ba>X/TMBOKO € POJib BHYTPILWHbLOIO
KOHTPOIO Ta CNY>X6 KOMMNMAA€EHCY, 9Ki MatoTb
3abe3nedyyBaT AOTPUMAHHA HOPM OYyXranTepCbKOro
OONiKY Ta CTaHOAPTIB MPO30POCTI. TAKOX
3aKOHOOaB4Ye MOoCUIEHHA BIOAMOBIAAIbHOCTI 33
MaHINynauii 3 PIHAHCOBMMWM OAHUMU Ta
BMNPOBAOXXEHHHA CY4YaCHUX LNPPOBUX TEXHOMOTIN
OOMIKY CMPUATUMYTb 3MEHLUEHHIO MOXXTMBOCTEWM ON4
3TOBXXWMBaHb. 3HAYHY PONb BIOIrpae M OPMYyBaAHHS
eTUYHOI KYyNbTypK y Bi3HecCi, gdka 6a3yeTbCa Ha
NMPUHLWMMAX YECHOCTI, BIOKPWTOCTI Ta
BIOMOBIOAIbHOCTI




B/ICHOBOK

DiHaHCOBOI 3BITHOCTI € CepMo3HO NpobnemMmoto,

O nNigpuMBaE OOBIpY OO0 MIAMNPUMEMCTB Ta
/ o PIHAHCOBOI CMCTEMM 3arajiloM. BoHa CTBOPIOE
3arpo3m gnga ctabinbHOCTI Bi3HECY, BUKPUBAIOE
PUHKOBI MEXaHI3MW Ta 3HMXKYE €PEKTUBHICTb
EKOHOMIYHUMX pilleHb. [TogoaHHAa LbOro gBMLLA
MOXJ/TMBE NNLIEe 32 YMOBUM KOMTMJTIEKCHOI
B3aEMO[Il OePXXaBHUX OPraHiB, MpPopecinMHOI
CMNiNbHOTK BYXranTepiB i ayaAnTOPIB, @ TAKOXX
CaMUX MNIOMNPUEMCTB, 9KI MatoTb YCBIOOMMIOBATH,
O OOBIrOCTPOKOBUMM PO3IBUTOK HEMOXITUBU I
6e3 NPo30pPOCTi Ta OOCTOBIPHOCTI $iIHAHCOBOI

IHpOPMaALL.







