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TEOPETUKO-METOJOJIOTTYHA OIIIHKA B3AEMO3B’A3KY
MI’K ®PIHAHCOBUMU PUSUKAMU TA PIHAHCOBUM 3ABE3INEYEHHAM
CYB’EKTIB EKOHOMIKHA

Anomauisn. Cmamms npucesiueHa meopemuko-memooono2iuniu oyinyi Qinancoeoeo 3abe3neuents 6 yMo8ax SUHUKHEHHS
@inancosux puzuxie Ha Mikpo- ma maxkpoginancosux pisusax. Ilocmaeneno 3a60anus GUASUMU OCHOBHI 83AEMO38 A3KIU MIIC
sudamu Qinancoeozo 3abesneuenns ma CMitiKicmio NiONPUEMHUYLKUX NPOEKMIG 8 YMOBAX 2100ANbHUX NOMPACIHb, WO 0aN0
MOHCTUBICIb CPOPMYBAMU AKMYATbHI NOTOICEHHS MA HANPAMU 2APMOHIZAYIT CKIA0BUX MEXAHI3MY (iHaANCcO6020 3abe3neyents
cy0 ’exmie exonomixu. Memoro cmammi € 6USHAUEHHS Ha MEOPeMUKO-MeMOoO0NL0TUHOMY PIBHT 83AEMO36 I3KI6 MidC (IHAHCOBUMU
pusukamu ma Qinancosum 3adesnevenusm cyb’€kmie eKOHOMIKU Ha MIKpO- ma MaxpopisHsax. [locriodceno naykoei npayi
BUEHUX, SIKI 8UBHAOMb QIHAHCOBE 3a0e3neueHHs uepe3 NPusmMy QIHAHCOBUX PUSUKIE 3 NO3uyil 3axucmy cyd’'ekmie eKoOHOMIKU
8i0 He2amuGHUX HACAIOKI6 8 OCANCHOMY MauOymHuboMmy. Buasneno cynepeunocmi ma arbmepHamugre miymMaieHHs OCHOGHUX
inancosux Oeiniyiil, 3anpoNoOHOBAHO G1ACHE MIYMAYEHHS (DIHAHCOBUX NPOYECI6 Ma 63AEMO36 SI3KIE8 MIdIC YUACHUKAMU
@inancosux 63aemMo6iOHOCUH 3 NO3UYTT pusuKoopienmoganoi napaouemu Qinancogoi nayku. Cucmemamuzo8ano cemanmuymi
Gopmu kameeopii «pinancose 3abe3neuennny HA OCHOBL KpUMepIie, AKI 60a10 NOCOHYIOMbCI 3 CUCHEMAMU YNPAGIIHHA Ma
NPOSHO3YEAHHS PUBUKIB, U0 OOYLTLHO GUKOPUCTNOBYBATNU, HA HAULY OYMKY, 8 HAYKOBUX docaiodicennsax. [Iposedeno agmopcoky
OYIHKY (hiHaHCO8UX Kame2opili ma GUABNEHO OCHOBHI HANPAMU YOOCKOHANEHHS 3d0e3nevyeHHs, (opmyeanHs eiOMiHHOCMel
6I0 (pinancysanns ma epouwlogux NOMoOKI6. AKmyanizoeano cmamudny ma OUHAMIuKHY 03HAKU (QIHAHCOBOT cucmemu, Wo Mae
be3nocepednili 6naU6 HA OCHOGHI npoyecu, AKi NPpUMamanti inancosomy cepeoosuwy Kpainu. 3anponoHosano agmopcvke
BUBHAYEeHHs (PiHaHC08020 3a0e3neuenHs K 0OHOI 3 Kameeopiu (IHAHCOB0I HAYKU, WO MOJCHA BUKOPUCMOBYSAMU NPU
Q0CHIONCEHHAX CYO €EKMIB eKOHOMIKU 6 YMOBAX Henepeddauy8aHux 3miH Ha 2100anbHill (DIHAHCOB0-20CNO0APCHKIN apeHi.
Axmyanizoeano inancysanns sk dehiniyito ¢inancosoi nayku, saxa @Gopmyc nepedymosu 01s i0eHmupikayii eusHayens
«@pinancose 3abe3neueHHs» ma, Ha NIOCMAsi BU3HAUEHUX emMAanisé peanizayii 0CMaHHb020, CUCMEMAMU3Z08AHO (DIHAHCOBI PUSUKU
3a pienamu ma nanpamamu eunuknenus. Hazonoweno na neobxionocmi opmysanus mexamizmy YRpaeuinua QiHancosumu
PUBUKAMU SIK HA MAKPO- MAK I HA MIKPOPIBHAX eKOHOMIKU KPAiHU.

Knrwuoesi cnosa: inancu, ghinancosi eionocunu, Qinancosi pecypcu, ginancysanns, inancose 3abesneuents, Qinancosa
cucmema, (YiHaAHCOBE pU3UKU.
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THEORETICAL AND METHODOLOGICAL ASSESSMENT
OF THE INTERRELATIONSHIP BETWEEN FINANCIAL RISKS
AND FINANCIAL SECURITY OF ECONOMIC ENTITIES

Abstract. The article is devoted to the theoretical and methodological assessment of financial security in the conditions
of financial risks at the micro- and macro-financial levels. The task is to identify the main relationships between the types of
financial security and the stability of business projects in the conditions of global shocks, which made it possible to identify
current provisions and directions for harmonizing the components of the mechanism of financial security of economic entities.
The purpose of the article is to determine, at the theoretical and methodological level, the relationships between financial risks
and financial security of economic entities at the micro and macro levels. The scientific works of scientists who study financial
security through the prism of financial risks from the perspective of protecting economic entities from negative consequences in
the foreseeable future have been investigated. Contradictions and alternative interpretations of the main financial definitions
have been identified, and an own interpretation of financial processes and relationships between participants in financial
relationships has been proposed from the perspective of the risk-oriented paradigm of financial science. The semantic forms
of the category ‘financial security” have been systematized on the basis of criteria that are successfully combined with risk
management and forecasting systems, which, in our opinion, should be used in scientific research. The author's assessment of
financial categories was carried out and the main directions of improving provision, the formation of differences from financing
and cash flows were identified. The static and dynamic characteristics of the financial system, which have a direct impact on the
main processes inherent in the financial environment of the country, were updated. The author's definition of financial provision
as one of the categories of financial science, which can be used in the study of economic entities in conditions of unpredictable
changes in the global financial and economic arena, was proposed. Financing is updated as a definition of financial science,
which forms the prerequisites for identifying the definition of "financial security” and, based on the identified stages of the
latter's implementation, financial risks are systematized by levels and directions of occurrence. The need to form a mechanism
for managing financial risks at both the macro and micro levels of the country's economy is emphasized.

Keywords: finance, financial relations, financial resources, financing, financial provision, financial system, financial risks.

Beryn. BuHUKHEHHS PH3HKIB B YMOBax TII00AIbHUX
MOTPSICIHb Ha MakKpo(iHAHCOBOMY piBHI (pOpMy€E cTpare-
riuHy 3arposy Juist (JiHaHCOBOTO 3a0€3MEYCHHS Ta IKUTTE -
SUIBHOCTI CY0’€KTIB TOCIIOJAPIOBAHHS B JJOBIOTEPMIHOBIH
TIEPCIIEeKTHBI. AJDKE BIJICYTHICTD CTaOUILHUX (hiHAHCOBUX
MOTOKIB JUTS MiANPUEMHUIBKUX MPOCKTIB € IMPUYNHOIO 1X
3aKpUTTA B OCSHKHIN MEPCHEeKTHBI. SIK HACTIIOK MPUCYTHS
3arpo3a Juis Iep»KaBHOTO CEKTOPY - B YACTHHI HAIIOBHEHHS
Oro/KETIB yCixX piBHIB; Jiisi (PIHAHCOBOI CHCTEMH - B 4ac-
THHI BIJICYTHOCTI JPKepell HaKOIIMYEHHS KaliTaiay Ta Horo
BIIMBAHHS B rally3i €KOHOMIKH, SKi NOTpeOyIOTh cTpare-
TiYHOi yBar" Ha yCiX piBHSX; ISl €KOHOMIKH - B YaCTHHI
3a0e3MeUeHHs CTaJI0ro PO3BUTKY Ta €KOHOMIYHOTO 3pOC-
TaHHs KpaiHW. AKTyaJbHOIO 1 CBOEYACHOIO €, Ha Halle
HepeKOHaHHs, IIeHTH(]IKaIisi OCHOBHUX TEOPETHKO-METO-
JIOJIOTTYHUX B3a€MO3B’SI3KiB MK (DIHAHCOBHUMHU PU3UKAMHU
Ta (piHaHCOBMM 3a0e3IEUEHHsIM, IO JaCTh MOXJIMBICTD B
[IPaBOBOMY HOJIi KpaiHK C(OPMYBaTH OCHOBHI IOJIOKEHHS
peamizamnii (piHAHCOBMX BIIHOCHH Ta CTBOPHUTH IEPEIy-
MOBH ISl IMIUIEMEHTAIlli B KHTTS CYCIUIBCTBA 3aKOHY
«IIpo dinancoy cucremy».

Meroto cTarTi € BUBYEHHs Ta OLiHKa qediHinii «pinan-
coBe 3a0e3MevyeHHs» 3 MO3HIIT TEeOPETHKO-METOI0IOTId-
HOTO HayKOBOTO TOPOOKY BYCHUX-(DiHAHCHCTIB [T PO3IIi3-
HaBaHHS B3a€MO3B’sI3KiB MiXK (DiHAHCOBHMHU IIPOIIECAMH Ta
pH3MKaMH Ha yCiX eTamnax yrnpapiiHHS (piHaHCOBO-TOCIO-
JApCHKUMH B1THOCHHAMH.

3aBaaHHsIM JIaHOT CTaTTi BapTO BU3HAYMTH BUSIBICHHS
OCHOBHHUX BIJIMIHHOCTEHl B TpakTyBaHHI (DiHAHCOBOTO
3a0e3MeueHAs Ta PU3HKIB, IICHTHU(IKAII0 OCHOBHHUX
O3HAK CHCTEMH Ta MeXaHi3My YIpaBmiHHA (piHaHCYBaH-
HSIM, Ha IJICTaBl HAyKOBUX PO3BIZIOK Ta OTPUMAaHUX
pe3yabrariB (JOpMyBaHHs HAalPsIMiB PO3BUTKY (DiHAHCOBOT

4

HayKd B YaCTHHI OLIHKK B3a€MO3B’SI3KiB y (hiHAHCOBOMY
MPOCTOPI, SIKU € OCHOBOIO, B TOMY YHCIIT IHCTUTYIIHHOIO,
Juist Tpancdopmanii GpiHaHCOBOT CHCTEMH i EKOHOMIYHOTO
3pOCTaHHs KPalHHU.

Jliteparypuuii orusin. @DiHAHCOBMM pHU3UKaM SIK
YyuHHUKaM  aedopMariii  ¢iHaHCOBOTO  3a0e3redeHHs
Cy0’€KTiB EKOHOMIYHOI CHCTEeMH KpaiHH IPHUCBIYCHI
mpaii iHO3eMHHMX Ta BiTumM3HsSHHMX HaykoBliB: T. Bepe-
3staK0, O. Kocrpuui [1], B. H. butskoi, 5. bysnyrana [4],
O. Bacumuka [6], O. Baciopenka, JI. Baceuxo [5],
. Kimunosoro [7], C. Hefikosa, €. [Tamamu [8], B. Ocmi-
mesa [11], I. Tomamyka [9], C. FOpis [10]. Oxgrak came
BIUMB (DiHAHCOBMX PH3HKIB Ha (DIHAHCOBI MOTOKH HE
OTPUMaB JIOCTAaTHBOI yBaru, (PiHAHCOBE 3a0C3MEUYCHHS 5K
00’exT (hiHaHCOBOI HayKH NOTpeOye OibII NIMOOKOTO aHa-
Ji3y Ta BUCBITIICHHS B YMOBax TpaHchopmauii ¢inaHco-
Boi cucreMu Ykpainn. PopMyBaHHS TEOPETHKO-METO/0-
JIOTIYHOTO KOHCEHCYCy B HayKoBill cdepi momo mediimii
«(pinancoBe 3a0e3MEUCHHD TO3BOIUTH 3aKPIIUTH HOTO B
3aKOHO/IaBUO-HOPMATUBHUX aKTax Ta YHUKHYTH HOTO JBO-
SIKOTO TPAKTYBaHHSI.

Metonoutorisi. B po0oTi BUKOPHUCTOBYIOThCSI 3arajb-
HOHAyKOBI Ta CHeIiajdbHI HAyKOBI METOAM JOCIiKCHHS,
y TOMY YHCII JEAyKIis, aHaNi3, KiIacudikarmis, popma-
mi3amis, OomiHKa ()iHAHCOBUX pPHU3HKIB, PEHTHHTYBAaHHS
(hbinancoBoro 3abe3rneyeHHs Ta iHII. MeToanka HayKOBUX
PO3BIIOK PO3MOYMHAETHCS 13 POOOTH 3 JPKEPEIaMu, IO
NPUCBSYEHI BIUIMBY (hiHAHCOBMX DPU3MKIB Ha (piHaHCOBE
3a0e3neueHHsl cy0’ €KTIB MiNPUEMHHITBA. 3aCTOCOBAHO
CUCTEMHHMH TMIAXIA UIS BA3HAUYEHHS B3a€MO3B'SI3KIB MIK
OKpPEeMHUMH KOMIIOHEHTaMH TIporiecy (iHAHCYBaHHSA Ta
IMOBIPHICTIO BUHUKHEHHsI KPU30BUX sIBUIN y (hiHAHCOBIN
TUTOLIMHI €KOHOMIYHOI CHCTEMH KpaiHu.
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OcHoBHa yacTtHHa. Haronomyemo Hacammepen Ha
Ba)KJIMBOCTI TPAKTyBaHHS Takoi aeiHimii Sk «piHaHCH»,
sKa HE Ma€ yCTaJeHOI HayKoBOi ieHTHdIKaIlii, Hacam-
nepes, CIPHHAMAEThCS SK NpaBOBa Kareropiss B MeXax
BITUM3HSHOTO 3aKOHOAaBCTBa [2]. 3 ii ceMaHTHYHOTO CcTa-
TYCY MOXKHa, Ha TEOPETHKO-METO/I0JOTTYHOMY DIiBHI, rap-
MOHI3yBaTH KareropiajlbHUi amapar (iHaHCOBOI HayKH,
0COOJIMBO aKTyaJlbHUM € PO3YMIHHS Takux jaeQiHimii
SK «(iHAHCOBI PH3WKM» Ta «(hiHAHCOBE 3a0e3MCUCHHS.
BBaxkaemo, 1o A1 CHCTEMHOTO pO3yMiHHA (DiHAHCIB, K
SBUIIA Ta HAyKH, HEOOXITHO KOPUCTYBATHCS NPHHIUIIOM
cyocumiapHocti. Ha Hamry myMKy, 10 OCHOBHHX ACIEKTiB,
K1 (iKCyrOTh JIeiHililo «]iHAHCIB» B MPaBOBOMY MOJI
VYKpaiHu, BUXO/SUH 3 HAILIOTO aHAJI3y Ta CY/PKeHb, MOXHA
BimHEeCTH: 1) «pO3MOALY; 2) «BIAHOCHHIY; 3) «KamiTam,
4) «metay. Mix nedinimismu ¢iHancH, ¢(iHAHCOBI Bif-
HOCHHH, (hiHaHCYBaHHA Ta (piHaHCOBE 3a0e3MeueHHs TpH-
CYTHS KOMILTIKAIliA Ta IMIUTIUTHUN XapakTep ix po3sy-
MinHs. [ToniepenHi Hatii 0 CITiIKSHHS TO3BOJIUIIN BUSBUTH
PI3HOBEKTOPHICTh B TPaKTyBaHHI OCHOBHHMX (DIHAHCOBHX
Kateropiit [3, c. 65-70].

B ymoBax Tpanchopmamii ¢dinaHCOBOI cmcTeMH
VkpaiHu BUHHKJIA TOTpeda B YTBEPIKCHHI €IHHOTO
OaueHHs1 70 pO3yMiHHs ii CKIaOBHX, 1HOPACTPYKTYpH
Ta B3a€MO3B’SI3KIB MK Cy0’€kTaMu B (DIHAHCOBOMY ITpO-
CTOpIi SIK Ha MIKpO- Tak 1 Ha MakpopiBHi. BBaxaemo, 1o
CUCTEMY HEOOXiTHO CIIpHIIMATH Yepe3 «KiHQPacTpyKTypy»,
SIKifl IpUTaMaHHI CTaTWYHI O3HAKH, Ta «chepu (iHaHCcO-
BOI JISILHOCTI», SIK1 BIAIOBIIAIOTh 3a JMHAMIYHI BIACTH-
BOCTi cucTeMu. Ha Haiie nepexoHaHHs y 3B’S3Ky 3 IpO-
BE/ICHUMH JIOCIIJDKEHHSIMH, 1HPPACTPYKTypa, B HAyKOBIH
Matpuill (piHAHCOBOI CHCTEMH, € HEOOXiJHOI Oe3arens-
LiHOK KOMIIOHEHTHOW. OTXKe, MOXKEMO CTBEPKYBATH,
mo ¢iHaHCOBa CHCTEMa depe3 BIACHY IHQPACTPYKTYPY
BIUTMBA€E Ha (OPMH, BAPTICTh, MOMIIBHICT Ta €()EKTHUB-
HICTh peanizailii (iHaHCOBOro 3abe3reveHHs CyO’€KTiB
MAMPUEMHUITBA B HAasBHOMY EKOHOMIYHOMY IIPOCTODI
KpaiHu 3 BpaXyBaHHSIM [I00AIbHOT KOH IOHKTYPH, sIKa 0e3-
ameIAIIHO BIUTMBAE HAa YCi €KCIUTIUTHI Ta IMIUTIUTHI
anropuT™Mu (piHaHCYBaHHS, TPOIIOBI TOTOKH Y BUTPATH.

s hopmyBaHHS BacHOI MO3UMii m010 (hiHAHCOBOTO
3a0e3MeUeHHs | PU3HKIB, SIKi JI0 HOTO JOTHYHI, PO3IISTHEMO
pe3yNbTaTi HAyKOBUX JOCIIPKCHb HAyKOBIIB-(DiHAHCHC-
TiB, II0 IPAIOIOTh y BU3HAYEHIH cdepi. Binomuii BueHnii-
¢inancuct O. Bacunuk BBaxkae QiHaHcoBe 3a0e3MeUeHHS
BU3HAUYCHUM 3aKOHOJABCTBOM CYKYITHICTH 3aXOIiB, CIPsi-
MOBaHUX Ha CTBOPEHHS (PiHAHCOBOT 0a3W JJIsT JOCSITHEHHS
neBHuX Liei [6]. HaykoBellb, Ha Hall NOIIsi, HE BPaxo-
BY€ BI]MIHHOCTEH MDX IMIIEPaTHBHOIO CKJIAJIOBOIO 3a3Ha-
YEHOTO NPOLECY Ta HAasBHUMHU B (DiIHAHCOBOMY INPOCTOPI
03arpaBoOBUMHU (POpPMaMU, IHCTPYMEHTaMH peatizallii Ta
YCTaJICHIMH MeXaHi3MaMu (PiHAHCOBOTO 3a0€3TECUCHHS.
[MoromxyemMocst 3 LIJIBOBUM CIIPAMYBAaHHAM Ta MOTHBa-
1i€r0 3a3Ha4eHOT aedinimii.

B. Ocmimes ctBepakye, mo QiHaHcoBe 3abde3me-
YEeHHS € OJIHUM i3 JIBOX OCHOBHUX METOJIB (piHaHCOBOTO
BIUIUBY Ha COLaJIbHO-CKOHOMIYHUI PO3BUTOK MOPsA i3
¢inancosuMm perymoBaHEsaM [11, ¢. 59]. Buennii po3ris-
nae 3a0e3MeYeHHs] BUKIIIOYHO, HArOJIONIYEMO, 3 TO3HIIi]
MakpodiHancoBoro ympasiiHas. He BpaxoBye me3o- Ta
MaKpoOpiBHI EKOHOMIKHM KpaiHH, sIKi, B CBOTH OCHOBI, CKJIa-
JIAl0Th OCHOBY ycCiX Oi3Hec-npoleciB Ta 3JiHCHIOIOTH
Oe3nocepeiHiil BIUIMB HA JCP)KABHUI CEKTOpP EKOHOMIiY-
HOI cucTeMHu KpaiHu. BBaxkaemo, 110 nepkKaBOLEHTPHY-

HUHM HampsiMm ineHTtHdikanii ¢inancoBux aediHinin He
MOXe€ B I[JIOMYy CHCTEMHO OXOIUTH YCI SIBHIIA, IO, HA
Hally JyMKY, 3aBa)Ka€ peaizyBaTH ICKOMIIO3HIIII0 HE0O-
XITHIX TPOIECIB ¥ CYCHIIBCTBI Ta BUSBUTH HEOOXiTHI
B3a€MO3B’SI3KH.

Cepen npencraBHUKIB (iHaHCOBOI Hayku Ta (iHaH-
COBOTO MpaBa MPHUCYTHI YMMAJO TO3HUIIH 0 PO3yMIHHS
(binancoBoro 3abesrneyeHHs. JlOpeyHO HAroJIOCHTH, IO
OUTBIIICTH BUCHUX TPAKTYIOTh 3a3HAYCHY (PiHAHCOBY KaTe-
TOpif0 3 MAaKPOEKOHOMIYHOI TIO3HIIil, a caMe K CKIIaIOBY
(hiHAaHCOBOTO MEXaHi3My, KW 6€3M0CcepeTHbO OB’ I3aHIH
3 (piHAHCOBOIO CUCTEMOIO KpaiHH. SICKpaBUM MpeiICTaBHU-
KOM Takoro HaykoBoro Hampsimy € C. FOpii, sikuii y cBoix
npaisix (inaHcoBe 3a0e3IEUYEeHHS OTOTOXKHIOE 3 METO-
oM Mmexanizmy [10, c. 40]. [To3umis BimoMOro HayKOBIIS
MIATPUMYE NepKaBOICHTPHYHY MapamurMy (iHaHCOBOL
HayKH, 5iKa, B yMOBaX PO3BUTKY PHHKOBOI €KOHOMIKH Kpa-
THH, HE MOXE KOMIUIEKCHO MOSICHUTH B3a€MO3B’SI3KH IPU
peanizanii (iHaHCOBUX BIJHOCHH Ta c(opMyBaTH CHC-
TEMy OTPHMAaHHS pelieBaHTHOI iH(popManii Ha MiKpOpIBHI
(hiHaHCOBOI CHCTEMH KpaiHU.

S. Bysmoyran minTpumye HaykoBy mosmmito C. FOpis
Ta y CBOEMY HayKOBOMY IOPOOKY TakoXX BBaxkae (piHaH-
COBe 3a0e3MeycHHs METOIOM (hIHAHCOBOIO MEXaHI3My, 3
JIOTIOMOT'OI0 SIKOTO (DOPMYIOTh i BUKOPUCTOBYIOTH (DOHAN
KOIITIB 1 SIKMHA XapaKTepu3ye 3MICT BIUIMBY (piHaHCIB Ha
Pi3HI acrekTH po3BUTKY cyciiibeTBa [4]. Ha Hamny mymky,
JIOIITHHO 3TIHCHIOBATH AEKOMITO3HIIIIO 3a3HaYCHOT (piHaH-
coBoi gedininii. Amke 6e3 AeTaTbHOTO aHANI3y Ta CeMaH-
TH4HOT imeHTH(iKanii (iHAHCOBOrO 3a0e3IeUeHHs Bij-
CYTHSI MOXJIMBICTh BHUSIBUTH OCHOBHI B3a€MO3B’SI3KH MIX
HOTO PU3MKOBAHICTIO TA OKPEMHMH ETallaMH.

Sk cxitagoBy QpiHAHCOBOTO MEXaHi3MY Ta METOX (piHaH-
COBOTO BIUIMBY Ha PO3BUTOK €KOHOMIKH, iMCeHTH(IKYIOTH
(dinancoe 3abe3neuenns I. IlerpoBceka Ta JI. KmmHo-
Buii [7, c. 23]. BueHi iforo po3misaaioTh 3 MO3uLlii Makpo-
(biHaHCOBOTO pIiBHS, aNe HE MiIKPECIIOITh BIIMIHHOCTI
MDK IHCTPYMEHTaMHU OKpeMHUX cdep (piHaHCOBOI CHCTEMHU:
JiepkaBHUX (iHAHCIB, (DiHAHCIB MiAMPHUEMCTB, JOMOTOC-
MOJAPCTB, MIKHAPOIHHX, CTpaxXyBaHHS 4M (PiHAHCOBOTO
pusKy. IToTpebye momaTkoBOro BHBYEHHS mporec (iHaH-
COBOro 3a0e3leyeHHs] 3 MO3MUII MiJIPHEMCTB, YCTaHOB,
opraHizamniii, siki (QyHKIIOHYIOTH Ha MIKPOpPIBHI Ta He
MaroTh JIOCTaTHBOTO BIUIMBY Ha PUHKH 4M (DiHAHCYBaHHS
OrOmKeTHOI cepu.

Ha mymxy JI. Baceuko ¢inancoBe 3a0e3neueHHS — 1€
cucteMa Jpkepen i ¢opMm (iHAHCYBaHHS PO3BUTKY EKO-
HOMIYHOT Ta comianbHOi cdep cycminberBa [5]. Hayko-
Bellb € IMPEJACTABHUKOM AEP’KaBOLCHTPUYHOI MapajurMu
(biHaHCOBOI HayKH, SIK HACIIJIOK, rporec (iHaHCYBaHHS
po3riisiiae 3 MO3MLIT CUCTEMH JEpHKABHOTO YIPABIiHHS
CKOHOMIYHOIO CHCTEMOIO KpaiHHW, HE aKIEHTY€ yBary Ha
B3a€EMHOMY BIUIMBI yCiX YYaCHHKIB €KOHOMIYHOTO CEpe-
oBHIIa, (pIHAHCOBI PU3MKU HE IMILIEMEHTOBaHI BYCHHM B
HAyKOBY ITapaJurMy peaizailii 3a0e3neueHHsl, sSIK MPOoLecy
(hiHaHCYBaHHSI.

Ha mamy mymky, iHancoBe 3a0e3neueHHS — 1€ CHC-
TeMa oprasizamii (iHaHCYBaHHA CyO €KTiB, ramy3eil 4um
E€KOHOMIYHOT CHCTEMH KpaiHM B IIJIOMY NUISXOM OpTraHi-
3anii MexaHi3my (opMyBaHHS, HAKONUYEHHS, PO3MOILTY
Ta Mepepo3noairy (piHaHCOBHX pecypciB i KamiTaiy Juis
peaiizanii mocTaBiIeHO METH, BUKOHAHHS 3aB/IaHb, JIOCST-
HEHHS [ijel. 3a3HaueHe (piHAHCOBE SBUINE Ma€ MPHUHITU-
MIOB1 BiAMIHHOCTI Ha Makpo- i MiKpopiBHAX. MicTUTh Bif-
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MiHHI IHCTPYMEHTH, MEXaHI13MH peaizallii, XpoHOMapKepu
Ta YyTIUBICT O (JIHAHCOBUX PH3HKIB.

Ha wmaxpopiBai QiHaHCOBEe 3a0e3lecueHHs, Ha HAaIl
MOJISI/, MICTHTE TaKl €TaIu:

1) ¢opmyBaHHS (OHIIB TPOIIOBHX KOIITIB 3a JOIIO-
MOTOI0: TIPSIMOTO BILIMBY Ha (hiHaHCOBY cuctemy Ta ii iH}-
pacTpyKTypy (BUALIEHHS KOIITIB 13 OIOKETIB YCiX piBHIB,
MIPOBECHHS IEP)KaBHUX ayKI[IOHIB, HAITPUKIIA, 3 TPOIAXKY
PYXOMOTO Ta HEPYXOMOTO MaiiHa, 3[iCHeHHS Aep>KaBHUX
3aM03M4eHb IUIIXOM YKJIaJIeHHS MDKHApOIHNX JIOTOBOPIB
TTO3WKH 9 PO3MIIIIEHHsT OOPTOBUX I[IHHUX TarepiB Ha IJ10-
0ajbHOMY (PiIHAHCOBOMY PHHKY TOILIO); HEMPSIMOTO BILIUBY
(BCTaHOBIICHHS IMIIEpaTHBHUX Oap’epiB Ul 3AiHCHEHHS
(bIHaHCOBO-TOCIIOAAPCHKOI JISUIBHOCTI, a caMe IMIIEMEH-
TaIlisl TIPABOBUX TIOJIOKCHb, SIKi PETYITIOIOTH JOITBHICTB,
BapTICTh, IIPABO Ta Yac peaizallii (piHaHCyBaHHS CYCITUTb-
HUX TIPOEKTiB; (DiCKAIbHUU BIIMB Ha JKUTTEMSUIbHICTH
CYCIIJIbCTBA, SIKUI OXOILUIIOE HE TIIbKKA BUTpATH Ha (op-
MYBaHHSI CHCTEMH TOBapiB i OCIYT B KpaiHi, a i BU3Ha4Yae
KyMiBEJIbHY CHPOMOXHICTD Cy0’€KTIB €KOHOMIKM KpaiHH,
EKCTIOPTHO-IMIIOPTHY OPIEHTOBAHICTH 3araJioM);

2) BU3HAYCHHS Cy0 €KTiB ympaBiiHHS (DiHAHCYBaAaHHIM
3 copmoBanux mkepen (BPY, KMY ta MOV sk 6e3mo-
CepeIHi LEeHTPHU (PiHAHCOBOT BIAMOBIAAIBHOCTI 3a OFOIKET
KpaiHH, HAIPHUKIIAN);

3) 3nilicHeHHs (iHAHCYBaHHS B IIO€JHAHHI 3 KOHTp-
OJIEM 3a peaji3alli€ro MPOeKTIiB, OIOHKETYBaHHIM Ta OIe-
PpaIiifHAM yTIpaBIIiHHAM TPOIIOBUMH OTOKaMH (IILTHOBOIO
CIIPSIMOBaHICTIO, KACOBUMH PO3PHBAMH TOIIIO);

4) anani3 ehexkTUBHOCTI (HIHAHCOBOTO 3a0C3ICUCHHS
Ta BHECCHHS 3MIH B aJlTOPUTMHU poOOTH CcyO’€KTiB iH(pa-
CTPYKTYypH (iHAHCOBOi CHCTEMH KpaiHH, IPaBOBE CEpe-
OBHWIIC UM IHCTUTYLIHHY CKJIaIOBY CYCIIUIBCTBA JUISA Iif-
BHIICHHS €(EKTHUBHOCTI;

Ha wmikpopiBHi (inaHcoBe 3a0e3reueHHs, Ha HAIIy
JYMKY, Ma€ MICTUTHU TaKi eTaIu:

1) BHBUEGHHS cepeloBHINA (YHKIIOHYBaHHS (IIpaBoO-
BUX HOPM, CHCTEM JICPXKaBHOTO PETyJIIOBAHHS, KYIiBEIIb-
HOI CIIPOMOXKHOCTI PHHKIB Ta OKPEMHX Cy0’€KTIiB) 3 METOFO
JOLUTHHOCTI (piHAHCYBaHHS;

2) axymymoBaHHS (DiHAHCOBHX PECYpCiB i3 IOCTYT-
HUX JDKepeln (BHYTPIIIHBOTO, HAIPUKIIAJ, PUHKY KPEIUT-
HOTO; 30BHIIIHBOTO, HATIPUKJIAJI, 3apyOKHUX PUHKIB IiH-
HUX T1anepiB, MDKHAPOIHUX OIpK, SIKi € IX YaCTHHOIO);

3) dopMyBaHHS 3aKOHONABYO OKpECICHUX (HOHIIB
TPOIIOBHUX KOIITIB 3aJEKHOTO (HAMPHUKIAA, CTaTyTHUH,
pe3epBHUH, BUTpAT MaiOyTHIX MepioAiB (OHAMN) Ta He3a-
JISKHOTO (Harpukiaa, (GOHAM TPOIIOBUX KOILUTIB IpOMa-
CHKHMX oOpraHizaimiid, OmaroniiHuX (OHIIB YW OKpPEMHUX
KOMEPIIHHUX MiANPHEMCTB) THITY;

4) BuOip MexaHi3My pO3MOALTY Ta MEepPEPO3MOALTY
(hiHaHCOBUX pecypciB, HOTO MPUHATICKHOCTI 0 FOPUANT-
HHUX 0Ci0, MPaBOBOTO CTATYCy Ta CIIPOMOKHOCTI;

S) yTBOpPEHHSI CHCTEMH KOHTPOJIIO, OIEPATHBHOIO
BTPYYaHHS [P BUHUKHEHHI KPH30BUX SIBUIII, KOMIUIACHCY
Ta 0e3nocepeIHbOro yJAOCKOHAICHHS B yMOBaxX JAMHAMiY-
HOTO (YHKI[IOHYBaHHS CKOHOMIKH KpaiHU.

3 omAmy Ha BHINE 3a3HAuCHE, MOKEMO IMITICMEHTY-
BaTu (HiHAHCOBI PU3UKH B AITOPUTMH (iHAHCOBOTO 3a0€3-
MICYCHHS K HA MakKpo- Tak 1 Ha MikpopiBHi. Hacamnepen
PO3IVISIHEMO TIO3UIIII0 BUCHUX-(DIHAHCHUCTIB, a caMme Tpak-
TYBaHHS PU3UKIB SIK KOMIIOHEHTH () iHAHCOBOI HAayKH.

SAx 3a3mavatots C. HeiikoB, €. Ilamanu, ¢pinancoBwmii
PU3UK — BHI PHU3HKY, SKHA € HEBiJ €MHOIO YaCTHHOIO
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(biHaHCOBOT IISUTBHOCTI Ta KOMEPLIHHUX yroj, i BUHUKAE
BHACJIIOK HEBM3HAYEHOCTI (aKTOpiB Ta KOHQIIKTHOCTI
YMOB Ta XapaKTE€pPHU3YeTbCsS MOXJIIMBICTIO BHHHKHEHHS
(hiHAaHCOBUX BTpAT SK Pe3yabTaTy BUOOPY y TpoIieci IpH-
HHATTS yOpaBIiHCHKUX pimiess [8, c. 114]. [linTpumyemo
JIYMKY HayKOBIIIB B YaCTHHI JJOTUYHOCTI 3a3HaUYEHUX PU3H-
KiB 710 QiHaHcoBHX TnpolueciB. Haronomyemo, mo npu-
YMHH, JDKepesia Ta GOPMH X BUHUKHEHHS MOXYTbh MaTh
i HeiHAHCOBHI XapakTep, OyTH IMOB’s3aHi 3 EKCILTIUT-
HUMHU Ta IMIUTIIMTHUMH O3HAKaMH EKOHOMIYHOTO MpO-
CTOpY, SIKi HE TIIBKU OyJIH 1032 MEKaMH CHCTEMH yTIPaB-
JIHHSL, @ W He MiJIaBaiucs iaeHTrudikarii.

I'pyna aBropiB, 3a kepiBuunTBa T. bepessiHko, 0TOTOX-
HIo€ (iHAHCOBMH PU3HK 3 yciMa SIBHIIAMHU, SKi HEraTHBHO
BIUIMBAIOTh Ha (PIHAHCOBO-TOCIIONAPCHKHIA CTaH Cy0’ €KTa.
OCHOBHUMH XapaKTEPUCTHKAMH PU3NKY BBAKAIOTh HEBH-
3HAYEHICTh, aJITEPHATUBHICTH Ta HEY3TOMKCHICTh. 3a3Ha-
Yal0Th, 110 BOHW MaIOTh BEJIMYE3HY Pi3HOMaHITHICTH [1].
Heo0xiHO HaroJoCuTH, 1110 HE YC1 PU3UKH, SIKi BIUTBAIOTh
Ha (iHaHCOBHMI CTaH YW (HiHAHCOBI BIAHOCHHH JIOLUIBHO
OTOTOXKHIOBATH 3 3a3HaYCHUM BHJIOM PU3HUKIB. AJle, X Bpa-
XyBaHHSI, TIPU MTOOYIOBI CHCTEMH aHTHKPH30BOTO YIpPaB-
JiHHS, HeoOxinHe Ta mouinbHe. CymKEeHHS HAYKOBIIB, Ha
Halll OIS, NOTpedye JOOMpaItoBaHHs Ta JeTaji3aiii.

I. Tomamyk ta I. Tomamyk 3a3HayaroTh, MO «(piHAH-
COBUHM pH3MK — pPHU3MK, IOB’S3aHMH 3 HMOBIPHICTIO
BTpaTH (iHAHCOBUX pecypciB (TPOIIOBHX KOMITiB). BoHm
TIOB’s13aHi, SIK BBaXKAIOTh BUCHI, HacaMIIepeT i3 3MiHAMH Ha
(hiHaHCOBOMY PHHKY Ta 3MiHaMH B eKoHoMmimi. L{e MoXyTh
OyTH 3MIHU IPOLICHTHUX CTABOK, BAJFOTHUX KypCiB, 3MiHH
rajmy3i a00 KOHKpETHOro mno3udanbHuka» [9]. Ilosuis
HayKOBIIIB O€3I0CEpPEIHbO KOPENIOE 3 HaMM OadeHHsIM
3a3HaueHOl JeiHilii K KOMIIOHCHTH ()iHAHCOBOI HAyKH.
Baxxaemo, 110 3a3Ha9E€HUH pU3UK HEOOX1THO TPAKTYBaTH 3
MO3MIii BIUTMBY Ha (DiHAHCOBY €(heKTHBHICTb, JOIMIJIBHOCTH
HIBEJIFOBaHHs1, OE3MeKy Ta aJropuT™Mu (piHAHCYBaHHSL.

Ha mincraBi npoBejeHNX HAyKOBHX PO3BIIOK MOXKEMO
CTBEP/UKYBaTH, 110 (DiHAHCOBUIT PU3KK NPHUCYTHINA Ha yCixX
eramax (hiHAHCOBOTO 3a0e3MEUYCHHS Cy0’€KTIB MiIIMPUEM-
HunTBa. Moro BapiaTHBHICT, OpMa Ta pyiiHiBHA CIIPO-
MOXHICTB 3aJI€KHUTh BiJl PiBHS YIPaBIiHHSA (D iHAHCOBUMH
pecypcamu, BenuunHU c(HOPMOBaHUX (DOH/IB TPOLIOBUX
KOIITIB Ta TEPMiHIB peaiizarii (iHaHCOBMX BIJIHOCHH 3a
BU3HAYEHUMH TiIIPUEMHHULIBKUMH Y1 JIEPKaBHUMH MPO-
eKTaMHu.

OTXe, Ha HaNly TyMKY, (piHAHCOBHI pPH3HK, SK Hac-
THA (iHAHCOBOTO 3a0€3MEUeHHS, € CYKYITHICTIO HETaTHB-
HUX SIBHIIL, HArOJOIIyEMO, (DIHAHCOBOIO XapakTepy, II0
MOXXYTh BUHUKHYTH Ta BIUIMHYTH Ha €(heKTHBHICTb (piHaH-
CyBaHHsI, HAKJIaJ[HI BUTPATH i CIPOMOXKHICTD (hOPMYBaTH,
PO3TONUISTH, IEPEPO3MOMIIATH (POHIN TPOIIOBUX KOIITIB
B KOPOTKO- Ta JIOBTOTEPMiHOBI MEPCIIEKTHBI.

OCHOBHUMH DPIBHSMH BHUHHKHEHHS (DIHAHCOBOTO
PH3HKY, BBOKAEMO, €:

1) MakpopiBeHb, BpaxoBye (DiHAHCOBY CHCTEMY Kpa-
1HU B IILJIOMY;

2) Me30piBeHb, BKIIOUAE PU3HKH, SKi BHHUKAIOTH IPU
B3a€MO3B’ 13Ky Cy0’€KTIB CYyCHUIBCTBA 3 iIHPPACTPYKTYPOIO
(hiHaHCOBOI cuCcTEMU KpaiHH,

3) MIKpOpiBeHb,  MICTUTb PHU3UKH, SIKI MOXKYTh
BUHHMKHYTH TIpH peaiizauii (iHaHCOBUX BIJHOCHH MIiX
Ccy0’eKTaMHM EKOHOMIKM Ta MpAaIiBHUKAMH OKPEMHX
cy0’ekTiB (IAPHEMCTB, YCTAaHOB, OpTraHi3aliil) Ipu opra-
HizaIlii Oi3Hec-TpoIIeciB.
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dinaHCOBHI PU3MK HEOOXITHO, HA HAII MOTIIS, TOJi-
JISITH 32 pe3yJbTaTaMM BIUTUBY Ha:

1) pu3uK TMOTIpIIeHHS SKOCTI (hiHAaHCOBOTO 3abe3re-
YeHHs, [II0 He BIUINBAE Ha KiHIEBE BUKOHAHHS 3aBIaHb Y1
IOCATHEHHS IiJIeH;

2) pU3MK BTPaTH MOXJIUBOCTEH, SKHM HE J103BOJISIE
OTpUMAaTH KyMYJISATUBHHMH e(ekT Bij (iHaHCYBaHHS 4Yu
JIOIaTKOBUIT (piHAHCOBHMI PE3yNbTaT, SKMH BUHUKAE B IIPO-
meci peamiszamii MpoeKTiB;

3) ImecTpyKTHBHUH (iHAHCOBHH PU3WK, IO CHPHYH-
HSI€ 3BOPOTHIN HeraTMBHHUU e(eKT Bia GiHAHCYBAHHS MPO-
€KTIB;

4) pyiHIBHWI pPH3HK, SIKMH (OpPMYE CHUTYyalilo, sKa
YHEMOXKJIMBITIOE Peati3alito e, IX JOCSITHEHHS B OCSK-
Hill IEPCIIEKTUBI TPAIHUIIIHHIMHA METOAMH.

3aneXHO B METOMIB BIUTMBY Ha (DiHAHCOBI SBHWIIA,
MeXaHi3M yIPaBIiHHI CHCTEMOIO 3aXHCTy BiJl PU3UKiB, HA
Hallly JlyMKY, Ma€ MICTUTH:

1) IHCTPYMEHTH BHYTPIIIHBOTO BIUIHBY, SIKi 3MIHIOIOTh
SIKICHUHM Ta KUIBKICHMH CTaryc CTPYKTypu cy0’ €KTa Imij-
NPUEMHULITBA;

2) iHCTpYMEHTH BIUIMBY Ha IHCTUTYTH (iHaHCOBOI
cucteMu (0aHKIBCBKI yCTaHOBHU, KPEIUTHI CIIIKH, OpOKe-
PiB Ha pUHKY LIHHUX HarepiB, IPaHTOAABIIIB TOLIO);

3) iHCTpyMEHTH Makpo(iHAHCOBOTO 3aXHCTy (HaJaro-
JOKEHHSI CITiBIIPAIli 3 IHO3EMHUMH KOMIAHISIMH JUTST OTITUMi-
3alii MOJaTKOBOrO HABAaHTAXKCHHS, YHUKHEHHS BaJIOTHO-
Map)KUHAJTBHAUX IUcOaaHciB B poreci hiHaHCYBaHHS).

BucHoBku. B ymoBax nuHaMigHHX 3MiH (hiHAaHCOBOTO
CepeIoBuINa Ha II00aIbHOMY PiBHI, U(pOBi3allii B3aEMO-
BIJTHOCHH y CYCHUIBCTBI Ta II00AJIBHUX MOTPSCIHb, (iHAH-

COBa HayKa MoTpeOye MepeOCMHUCIICHHSI OCHOBHUX Je(iHi-
¥ U1t TOOYOBH Ai€BOT ApaJUT MU, [0 Oy/Ie CIIPOMOXKHA
CHOpPUATH IMIUIEMEHTAIlii B TPABOBIM IUIONIWHI iMImepa-
TUBHUX aJTOPUTMIB (piHaHCYBaHHS, (piHAHCOBOTO 3a0e3-
MeYeHHS W 3aXWCTy BiJ MOTEHHIWHUX pu3uKiB. CydacHe
TpakTyBaHHsA JediHimii «(iHAHCOBOrO 3a0e3MCUCHHSD)
IPYHTYETBCSI Ha JCPIKABOLCHTPUYHY TODISAL, SIKMH, Ha
Hally JIyMKY, HE BPaxoBy€ MiKpO(hiHAHCOBHUH PiBEHb €KO-
HOMIYHOTO MIPOCTOPY CYCILIbCTBA. SIK HACTIOK, BIICYTHS
MOXIIUBICTh C(POPMYBATH CHCTEMHHUH TOTIAN Ha (hiHAH-
COBI PU3WKH Ta iX BIUIMB Ha (PIHAHCOBI BiJTHOCHHH, OCO-
OJIMBO Ti, IKi JOTUYHI 70 3a0€311eYeHHS.

Hamonsiraemo, 1o ¢inaHcoBe 3a0e3MeYeHHS € CUCTe-
Moo opraHizauii QiHaHCyBaHHSA CyO’€KTiB, Tajy3ed un
€KOHOMIKM KpaiHU B LIJIOMY IIJISIXOM OpraHizamii mexa-
Hi3My (QOpMYyBaHHS, HAKOMUYEHHS, PO3MOIUTY Ta Iepe-
po3noziny ¢piHaHCOBHX pecypciB i KamiTaly I peati3a-
il MOCTaBIEHOI METH, BUKOHAHHSI 3aBIaHb, JOCSITHEHHS
IiJIeH, Mae TMPUHITUIIOB] BIIMIHHOCTI HA MaKpoO- 1 MIKpO-
piBHSX, MICTHTh BIAMIHHI IHCTPYMEHTH, MEXaHI3MHU
peamizarii, XxpoHOMapKepu Ta YYTIUBICTH 10 (iHAHCO-
BHUX PHU3WKIB Ha KOXKHOMY eTami peaiizamii (iHaHCOBUX
BimHOCHH. HeoOXigHO BpaxoByBaTH, IO YCi MPOIECH B
€KOHOMIYHOMY IIPOCTOpI CYCIIJILCTBA B3a€MO3aJIC)KHI.
SIx Hacinox HeiHAHCOBI PU3MKH, OCOOIMBO CHCTEMHI,
MaroTh pIBHO3HAYHUI BIUIMB NpHU peaiizamii piHaHCOBUX
3aBlaHb, Ha Oi3Hec-mporeci. ToMy X BHBUCHHS CTpaTe-
riYHO BaXKJIMBE Ta aKTyaJlbHE NMPH MOJAIBIINX HAYKOBUX
NOCTI/DKeHHIX, Tpanchopmarii (iHaHCOBOI cHUCTeMH
KpaiHu Ta peOopMyBaHHI IHCTUTYTIB CyBEpEHHOTO YKpa-
THCHKOTO CYCITIJILCTBA.
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IN UKRAINE IN THE CONDITIONS OF MILITARY UNCERTAINTY

Abstract. Adaptive models and mechanisms of project financing, which are becoming critical for ensuring the sustainability
of entrepreneurial activity in Ukraine in conditions of unprecedented military uncertainty were explored and analyzed in the article.
Particular attention was paid to the need to integrate risk-sharing instruments between the public and private sectors. The study focused
on transforming traditional approaches to assessing investments that have proven to be unviable in conditions of systematic military risk
and mass destruction of capital assets, and to identify factors that minimize fiscal pressure and facilitate the attraction of private capital
to critical recovery sectors. The methodology was based on the analysis of empirical cases (the «5-7-9%» program, grant mechanisms)
and their critical comparative analysis using the real options theory (ROT) as a strategic framework for assessing managerial flexibility
(relocation, expansion options). Global regulatory requirements (IFRS, RDNA4) and institutional risk transfer mechanisms (MIGA
and DFC) were also systematized. The hypothesis of a direct proportional dependence of financing efficiency on the synergy between
state compensation for systemic risk and the ability of enterprises to quickly adapt was substantiated. The results confirm that business
sustainability was achieved through a two-vector mechanism. centralized risk absorption (MIGA/DFC) provides an «external anchory,
and decentralized flexibility mechanisms allow the implementation of managerial options at the enterprise level. Empirical analysis
showed the effectiveness of state credit risk subsidy programs and identified key challenges, which allowed formulating recommendations
for the transition to mechanisms for subsidizing the cost of insurance premiums. The scientific value of the article lies in the substantiation
of an adaptive project financing model that integrates ROT and institutional de-risking, as well as in the systematization of requirements
for investors and forecasting possible consequences of modern financing models in Ukraine.

Keywords: project financing, adaptive project financing models, hybrid financing, political/military risk, international
guarantees, DFC, EBRD, MIGA, PPP, first loss fund.
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AJAIITUBHI MOAEJII TA MEXAHI3MHA
MPOEKTHOI'O ®THAHCYBAHHS NIJNPUEMHUIBKOI JISSJAbHOCTI
B YKPATHI B YMOBAX BOEHHOI HEBU3HAYEHOCTI

Anomauisn. Y cmammi 0ocniodxceno ma npoananizo8ano a0AnmueHi MOoOeuni 1l MeXaHizmMu NpPOEKMHO20 (DIHAHCYBAHS,
AKI Habyeaomv KpUMUYHO20 3HAYEHHs O 3a0e3nedeHHs CMmitkocmi nionpueMHuybkoi OisnvHocmi 6 YKpaini 6 ymosax
be3npeyedenmnoi 6oeHHoi HesusHauenocmi. Ocobaugy ysazy npudiieno HeoOXioHocmi inmezpayii iHCmpymenmie po3nooiny
PUBUKIE MIJIC NYOIIUHUM Ma NPUSAMHUM ceKmopamu. Jlocniodcents hokycyemuvcsi Ha mpancgopmayii mpaouyitinux nioxooie
00 oyinKu iHeecmuyitl, AKI GUABUNUC HECNPOMONCHUMU 6 YMOBAX CUCINEMANUYHO20 B0EHHO20 PUSUKY MA MACOB020 PYUHY AN
KanimaipHux aKmueis, a GUSHAYUMU YUHHUKU, SKI MIHIMI3YIOMb (QICKAIbHULl MUCK Ma CAPUsiomb 3AY4EeHHIO NPUBAMHO20
Kanimazuy 6 KpumuyHo 6axciuei cekmopu iOH081eH . Memoodonozis 6azyemvcs Ha aHanizi eMnipudHUX Kelicie (npoepama «5-
7-9%», epanmosi mexaHizmu) ma ix KpUmuuHOMY NOPIGHANILHOMY AHANI3E 3 6UKOPUCMANHAM meopii peanbhux onyionie (ROT) sax
cmpamezivuHoi pamku 05t OYIHKU YAPAGIIHCHKOL 2HYUKOCMI (ONYIOHU HA penokayito, pouuperus). Takodc cucmemamuszo8ano
csimosi nopmamugHi eumoeu (IFRS, RDNA4) ma incmumyyitini mexanizvu pusux-mpancgepy (MIGA ma DFC). Oorpynmosano
2inomesy npo npsimy nponopyitiHy 3anenHCHICIb eheKMUSHOCMI (PIHAHCYBAHHS 80 CUHEP2IT MIdC OEPIHCABHOIO KOMNEHCAYIEND
CUCMEMHO20 PU3UKY ma 30amHicmio nionpuemcms 00 weuokoi aoanmayii. Pesyremamu niomeepoxcyroms, wo CmilKicms
0i3necy docsaeacmvCs 3a605KU 0808EKIMOPHOMY MEXanizmy: yenmpanizoeana abcopoyis pusuxy (MIGA/DFC) nadac «306niwmniil
AKIPY, A MEXAHI3MU OeYyeHMPani308anHol eHYUKOCHI 00360JI10Mb Peaniz08y8amu YNPasiiHCyKi ONYIOHU HA PIi6HI NIONPUEMCMS.
Emnipuunuti ananiz nokaszae egexmusHicmb 0epiHcasHux npocpam cyocuoy8aHHs KpeOUmHo2o PUusuky ma GUABUS KII0YO08i
BUKIIUKU, U0 O0380UNO CHOPMYTIOBAMU PEKOMEHOAYIT w000 nepexody 00 MeXaHizmie cyOCudy8aHHs apmocmi Cmpaxoeux
npemii. Hayrkosa yinnicms cmammi noisieae 6 00IpyHmysanti a0anmueHoi Mooeni NPOEKMHO20 (DIHAHCYBAHHS, SIKA iHmMe2pye
ROT ma incmumyyilinuil 0epuckine, a maxkoxc y CucmemMamu3ayii 6umoz 00 ineecmopie ma npocHo3y8aHHI MONCIUBUX HACAIOKIE
cyuacHux mooeneti iHancy8anHs 6 Yxpaiui.

Knrwuosi cnosa: npocxmmue Qinancysanns, adanmuhi MoOeni QIHAHCY8AHH NPOEKMI8, 2lOpuoHe QiHancysanms,

NOLTMUYHUL/B0EHHUL pu3suK, MidichapooHri eapanmii, DFC, EBRD, MIGA, JIIII, hono nepuwiux empam.

Introduction. Military uncertainty caused by full-scale
armed aggression is considered an extreme manifestation
of macroeconomic risk. It integrates political, physical
(primarily the risk of asset destruction), and operational
factors, creating an environment in which classical methods
of financial analysis, in particular the calculation of net
present value (NPV), lose their relevance. In wartime, it
becomes impossible to adequately predict the probability
of catastrophic events, as such events do not follow the
usual statistical distribution.

One of the most acute problems facing the traditional
banking model of project financing is the physical
destruction of collateral. Classic long-term lending is
largely based on the principle of collateral, but in conditions
of military action, this mechanism loses its effectiveness,
as assets serving as collateral may be destroyed or lose
their liquidity.

Thus, Ukraine’s banking sector was forced to make
significant provisions for war-related losses, which
amounted to UAH 33.5 billion for loans and UAH
7.1 billion for securities in the third quarter of 2024 alone.
The National Bank of Ukraine (NBU) actively encourages
banks to take a balanced approach to credit risk assessment,
including proper valuation of collateral and rational
restructuring [1]. This highlights the need to transform
traditional collateral financing mechanisms into more
adaptive models capable of ensuring flexible response and
effective risk management.

10

Literature review. Analysis of contemporary
literature indicates significant development of theoretical
approaches to assessing the role of project finance (PF)
mechanisms and political/military risk management
tools, with an emphasis on the functioning of the
regulatory environment, political risk insurance (PRI)
models, guarantees for infrastructure projects in high-
risk countries, and limited participation of private capital
without adequate guarantees and de-risking mechanisms.
For example, recent studies focus on how political risk
directly affects infrastructure investment: Magwedere
M., Marozva G. [2] show that infrastructure investment
is cointegrated with the political risk index.

A particularly noticeable trend is that the last two to
three years (especially after 2022) have led to an increased
focus on the assessment of PF mechanisms (Project
Finance mechanisms) as one of the possible tools for
mobilizing capital and supporting economic recovery and
entrepreneurial activity in post-crisis (military, political)
conditions. Thus, an analysis of political risk and capital
mobilization mechanisms (in particular through PRI) in
the Development Finance Corporation report «Capital
Mobilization Impacts Resulting from DFC’s Political
Risk Insurance Product» [3] notes that it is investments
in countries with high political risk that require adapted
financing models.

Among current scientific developments, considerable
attention is paid to identifying barriers that hinder the
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effective use of PF and related instruments (guarantees,
insurance) in high-risk countries. Such obstacles most
often include: insufficient availability of insurance for
political/military risks, weak institutional trust, insufficient
transparency of financial instruments in PF agreements,
and volatility of the regulatory environment. The work
of H. C. Demirel, W. Leendertse, L. Volker [4] examines
the mechanisms that private investors use to protect their
income on infrastructure projects in complex countries
and highlights that without comprehensive coverage of
political/military risks, the normal PF structure does not
work.

Foreign studies of PF/PRI consider them in the broader
context of financial ecosystems, where their effectiveness
is closely linked to institutional trust, the quality of
regulatory infrastructure, and the ability of states and
financial institutions to act as guarantors or insurers of
risks. For example, the World Economic Forum (WEF)
in its report «Mitigation of Political & Regulatory Risk
in Infrastructure» [5] emphasizes that political risks
(expropriation, currency conversion, breach of contract)
pose a fundamental threat to PF and require adaptive
coverage tools.

At the same time, most of these studies are based on
economic conditions in peacetime or in a relatively stable
political environment, which reduces their relevance for
countries experiencing military or post-conflict uncertainty,
such as Ukraine.

Thus, a review of the available literature indicates that
a theoretical framework has been established, including
concepts of PF, political risk guaranteeing/insurance,
and the role of institutions in financing infrastructure and
entrepreneurial activity in conditions of risk. However, it
reveals a significant lack of applied research devoted to
the use of adaptive project financing models specifically
for entrepreneurial activity in conditions of military
uncertainty, as is the case in Ukraine, taking into account
the transformation of classical financing models, high
systemic risks, and limited internal resources.

Methodology. The methodological basis of the study
is based on a combination of systematic, comparative, and
statistical analysis, as well as the concept of real options
(Real Options Theory — ROT) [6]. ROT allows assessing
the value of managerial flexibility — the right, rather than
the obligation, to change the parameters of an investment
decision depending on the evolution of risk.

This methodology applies empirical cases of
state financing programs (“5-7-9%", “eRobota” [7]),
international guarantees (MIGA [8], DFC [9]), and
innovative private solutions in the field of Defense
Tech [10]. In particular, the mechanisms that implement
various types of options are analyzed:

— relocation option (reorganization or transfer of
production) [117;

— expansion option (investment in growth under
conditions of stabilization [12]);

— abandonment option -
markets [11].

ROT is used as a strategic framework for integrating
risk into financial decision-making. In wartime, such
flexibility becomes critically important: it determines
whether a business is capable not only of surviving, but
also of recovering through the reorientation of assets and
changes in operating models.

exit from high-risk

The main part. ROA becomes crucial in conditions
of extreme uncertainty. It provides a methodology for
assessing the value of managerial flexibility in investment
projects, which is not available to the traditional NPV
method [6]. A real option is a right, not an obligation, to
make certain strategic decisions in the future (e.g., the
ability to postpone, expand, reduce, or relocate a project).
In the highly volatile environment characteristic of a war
economy, the value of these options (such as the option to
relocate production or the option to re-profile into Defense
Tech) increases, which can make a project attractive to
investors even if its static cash flows are negative.

That is why adaptive project financing is seen
as providing enterprises with financial resources to
implement these real options. For example, relocation
grants are financing the cost of the relocation option.
This points to an internal conflict of standards between
different sources of capital. On the one hand, international
donors and financial institutions (MIGA, DFC) require
high transparency, audited reporting in accordance with
international standards (IFRS), and compliance with
ESG criteria [8; 9]. This is due to the need to integrate
Ukrainian risks into global reinsurance mechanisms.
At the same time, such participation criteria effectively
prevent most micro, small, and medium-sized businesses
(SMEs) from accessing such financial instruments.
Therefore, government and donor programs (such as
“Affordable Loans 5-7-9%” or “eRobota”) act as a
critically important mechanism for compensating for
the inaccessibility of highly standardized international
capital for SMEs, ensuring viability and financial stability
at the micro level.

For large infrastructure projects financed through
public-private partnerships (PPPs), traditional models
(such as BOOT or DBFO) need to be adapted [13]. In
wartime, project financing requires a model where the state
assumes the function of centralized absorption of military
risks. This allows the private partner to focus on financing
and operation, reducing the risk premium.

ROT is a modern approach to analyzing investment
decisions in conditions of significant uncertainty and
high irreversibility. Its theoretical foundations are based
on financial option theory, but adapted to the field of
real asset management. In this context, real options are
interpreted as the right of an economic entity to change
the direction of its investment policy — to increase,
decrease, or postpone investments — depending on the
evolution of risk factors and the reduction of information
uncertainty [6].

Renowned economist Paul Collier [14] emphasizes
that economic policy in post-conflict countries must
differ from standard development strategies, as the risk
of renewed conflict is significantly higher. Collier argues
that investments should be evaluated not only in terms of
financial returns, but also in terms of their impact on social
stability, particularly through job creation. Studies show
that doubling per capita income reduces the risk of conflict
by half, confirming that rapid economic growth is a tool for
peacebuilding.

Ukrainian scientific thought [15; 16] emphasizes the
need to conceptualize economic stability as a broader
category than financial stability alone. Economic stability
is defined as the ability of a system to withstand negative
phenomena and includes:

11
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— financial stability (insured by MIGA/DFC);

— production stability (ability to quickly resume
production);

— personnel stability (retention of key personnel).

For investors, this means that the success of a project
in Ukraine depends primarily on operational resilience,
which reflects the priority of domestic scientific thought.
The NBU’s analytical reports, in particular the Financial
Stability Report [1], serve as a critically important quasi-
regulatory document that assesses systemic risks and the
long-term prospects for macro-financial recovery.

The financing of Ukrainian projects is inextricably
linked to international regulatory frameworks, which create
both transparency and obstacles for investors (Table 1).

In our opinion, the effectiveness of adaptive project
financing models in Ukraine in conditions of military
uncertainty is directly proportional to the synergistic effect
of integrating mechanisms for centralized absorption
of catastrophic risks (through state guarantees and
international insurance) and decentralized flexibility
mechanisms implemented through optional management
decisions at the enterprise level.

This view is based on a dualistic approach to risk
management. Systematic, catastrophic risks that cannot be
insured on the private market or are too expensive to insure
should be assumed by supranational or state institutions.
They act as an «external anchor» for the financial system.
The state and international partners (such as the European
Union, G7 countries, MIGA, and DFC) guarantee
coverage of political and military risks, reducing systemic
risk for private capital. This centralized absorption creates
conditions for commercial banks to increase lending to
businesses. Thanks to this stability, the net hryvnia loan
portfolio to enterprises in April 2025 grew by 29% year-
on-year [19].

At the same time, the high reporting and compliance
requirements (IFRS, ESG) set by international insurers [8; 9]
prevent most companies from using these instruments.
To ensure micro-level sustainability, mechanisms of
“decentralized flexibility” (internal resilience) are being
introduced. State financial mechanisms, such as grants and
preferential lending (in particular, the “5-7-9%" program),
provide financial resources for rapid economic response.
For example, priority financing for the manufacturing
industry allows enterprises to exercise management
options for re-profiling or modernization. This shows
that the effectiveness of financing depends on the ability
of businesses to dynamically exercise their management
options, supported by state programs.

The “Affordable Loans 5-7-9%” program is a key
instrument of state support, implemented through the

Entrepreneurship Development Fund (EDF) and authorized
banks. Since its launch in February 2020, despite the war,
Ukrainian businesses have received 99,300 preferential
loans totaling UAH 342,8 billion [20].

The program was significantly reformatted under
martial law, shifting the focus from general liquidity
support to strategic priorities that create high added value
and strengthen economic stability. Lending is currently
aimed at developing Ukrainian manufacturers as part of
the “Made in Ukraine” policy. A significant portion of the
funds is directed specifically toward investment goals and
support for the manufacturing sector.

In 2024, within the framework of the “Affordable
Loans 5-7-9%” program, 24,746 preferential loans were
issued for UAH 93.1 billion, of which UAH 17.4 billion
(18.7%) was directed to enterprises operating in areas
of increased military risk, for which the preferential
lending period was extended to five years. The program
demonstrated a reorientation towards the real sector
of the economy: the largest amounts of financing went
to agribusiness, manufacturing, and trade, with UAH
18.1 billion going to the manufacturing sector, which
underscores the state’s strategic focus on food security
and domestic production [7].

In fact, the program acts as a mechanism for state
compensation of credit risk, allowing banks to maintain a
balance between profitability and riskiness of operations.
It is thanks to this model that the operational stability of
the financial system is maintained and the corporate loan
portfolio is gradually growing, despite the increase in
macroeconomic uncertainty.

Despite the tangible results of the “Affordable Loans
5-7-9%” program, its implementation is accompanied
by a number of challenges. The mechanism of state
subsidization of interest rates creates potential fiscal risks,
as part of the costs are actually shifted to the budget. This
increases the relevance of strengthening control over
the effective use of funds and improving the financial
monitoring system. At the same time, despite banks
maintaining their operational efficiency (CIR — 36.5% in
Q3) [1], lending growth is occurring against a backdrop
of subsidized risk, which requires an asset quality review
(AQR) to prevent formal overstatement of portfolio quality
and excessive dependence of banks on state guarantees.

Grant programs — both government and donor-funded —
provide decentralized financial flexibility, allowing micro
and small businesses to adapt to conditions of military
uncertainty without incurring excessive credit obligations.
They serve as a practical mechanism for implementing
real options that enable businesses to reduce risks and take
advantage of growth opportunities.

Table 1

International regulatory documents and regulatory requirements

Regulatory aspect /
Institution

Key document /
Standard

Main requirement / Mechanism

Relevance for investors

Accounting (risk) IFRS (IAS 10, IAS 2)

access to assets.

Mandatory assessment of ability to continue as
a going concern; disclosure of restrictions on

Defines reporting requirements
and minimizes asset revaluation.

War risk insurance MIGA War/Civil

Provision of guarantees against politically

Direct risk transfer mechanism;

(IFIs) Disturbance; DFC PRI. | motivated losses (total business interruption). | condition for attracting large FDI.
Recovery policy World Bank RDNA4; | Loss assessment (USD 524 billion); priority Sets investment priorities for
(IFIs) EBRD Strategy. sectors (housing, energy). institutional support.

Source: constructed by the author based on data from [8; 17; 18; 21]
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The flagship program “eRobota” (since July 2022)
covers microgrants “Own Business” (up to UAH 250000)
for starting or developing a business [7]. At the same time,
there are EBRD grants (up to EUR 30000) and regional
relocation programs (up to US dollars 4000 in Lviv region)
are also available to compensate for transportation, rental,
and production restoration costs, supporting options to
abandon risk (Option to Abandon) and switch to safer
regions (Option to Switch) [5; 6].

The effectiveness of grants is illustrated by a number
of successful cases demonstrating the financing of real
options:

1. Option for restoration and expansion. Ukrainian
clothing and footwear manufacturer Miracle Kids used
grant funds to purchase new equipment, which allowed
it to resume production, increase business turnover, and
expand production capacity [12].

2.Option to abandon risk and re-profile/relocate.
Financial support for relocation covers the high operating
costs required to implement the Option to Abandon in
frontline areas and the Option to Switch in rear areas. The
most striking and publicly recognized example of such
consolidation and re-profiling is the Lviv Defense Cluster
(LDC), which has consolidated production capacities,
often unrelated to the defense sector before the war, to
manufacture body armor and other military equipment [11].

International institutions play a key role in the
centralized absorption of catastrophic risks for large
investment projects that are critical to future reconstruction.
Table 2 lists the key international mechanisms for
insuring military risks in Ukraine. International financial
institutions are increasing their participation in insuring
military risks in Ukraine. MIGA (Multilateral Investment
Guarantee Agency) and DFC (U.S. Development Finance
Corporation) provide guarantees for investors against
political and military risks [8; 9]. The first project insured
by MIGA was M10 Industrial Park in Lviv, which received
a guarantee of up to 9.2 million US dollars for a period of
ten years, covering the risks of war and civil unrest [8].
This precedent confirms the possibility of safe investment
in Ukraine even during active hostilities.

Both structures are expanding their support portfolios:
DFC is completing four new projects, and MIGA is
completing two new projects, comparable in terms of
funding volume [9]. Obtaining such guarantees requires
thorough due diligence, including audited financial
statements, ESG indicators, and business plan analysis.
Completing this procedure effectively means that
international capital recognizes the financial stability of
Ukrainian projects, which contributes to the standardization
of risk management.

Despite the activity of institutions, private insurance
remains limited — policies usually do not cover losses
within 100 km of the combat zone, and premiums reach
0,5-5% of the investment amount [8]. At the same time,
the EBRD is creating a special property insurance fund
worth around 200 million EUR, which eight donors
have already joined [21]. Together with the programs of
export credit agencies of partner countries, this forms a
market benchmark for pricing military risks and opens
up opportunities for joint insurance of MIGA and DFC
projects in strategic reconstruction sectors.

In the pre-war period, the Ukrainian venture market
was characterized by high growth rates and the gradual
formation of a mature investment ecosystem. Record
capital raising volumes in 2021 demonstrated Ukraine’s
potential as a prominent regional player in the field of
technology entrepreneurship. At the same time, the
full-scale war caused a sharp decline in investment
activity, necessitating a review of capital raising and risk
management strategies.

According to Adventures Capital [10], in 2024, the total
volume of venture investments in Ukrainian technology
companies amounted to approximately 462 million US
dollars, of which approximately 59 million US dollars
was directed to the defense and dual-use sector (Defense
Tech). This trend reflects the structural transformation
of the market, which has gradually shifted from a focus
on scaling to financing critical technologies for national
security.

Among the main trends is the strengthening of the
role of ecarly stages of investment (pre-seed and seed),
which is evidence of the caution of international investors
and the growing importance of local capital. Ukrainian
venture capital funds and angel associations have become
key institutions supporting the functioning of the startup
ecosystem despite the military uncertainty. Increased
interest in Defense Tech projects demonstrates a high level
of market adaptation and the integration of military risk
into private capital business models.

Conclusions. Therefore, the financial stability of
Ukrainian business activity in conditions of military
uncertainty is achieved through the synergy of two key
mechanisms:

1. Centralized risk absorption. Government
programs [7] and international guarantees [8; 9]
successfully absorb or compensate for systematic military
risk, reducing the risk premium for the commercial
banking sector.

2. Decentralized flexibility. Guarantee mechanisms
and the reorientation of venture capital towards Defense
Tech enable companies to exercise management options

Table 2
Key international mechanisms for insuring military risks in Ukraine
Agency/Instrument Type of Coverage/Risk Key Project Requirements Price/Exceptions
o e - : p YT : -
MIGA (World Bank) Political and Military Risks Audited ﬁnfmaal statements (IFRS), 0.5%—-5%+ of investment amount;
(up to 10 years) ESG reporting, due diligence complex procedures
DFC (US) Investment insurance and Complex due diligence procedures, Finalization of four projects

project financing

strategic importance

Property insurance (in transit

EBRD Special Fund and in warehouses)

Portfolio approach; donor engagement
(200 million EUR)

First contracts already signed

Private insurance Limited war risks (rockets,
companies debris)

High verification criteria, minimum
distance from the front line

Exclusion of losses within 100 km
of active combat operations

Source: constructed by the author based on data from [8; 9; 21]

13



36ipHuK Haykosux npaus LepiasHo20 n00amkosozo yHisepcumemy

Bunyck 2, 2025

(restoration, relocation, re-profiling), which is critical for
maintaining business continuity.

Despite successful adaptation, there are systemic
challenges that require attention:

1. Credit risk and collateral: the unresolved issue of
damaged/destroyed collateral requires the NBU to assess
the quality of banks’ assets, as high lending occurs against
a backdrop of significant reserve deductions.

2. Limited access to international capital: Strict MIGA/
DFC requirements (IFRS, ESG) limit access to large
guarantees to only a small pool of large companies.

3. Fiscal instability: excessive reliance on state
compensation through the “5-7-9% program creates
long-term fiscal pressure, which, as the NBU notes,
requires further narrowing the focus of state support to
increase its effectiveness.

The following strategic steps are proposed to strengthen
adaptive models of project financing:

1. Establishment of a state or specialized military risk
insurance fund for medium-sized businesses that are too
large for microgrants but do not meet the high criteria
of international institutions. This mechanism should be
supplemented by a clear definition of military events to
minimize legal volatility.

2. Formalization of the assessment of real options in
the methodology for selecting state investment projects
(through 5-7-9% and PPP). This will allow preference to
be given to projects with high management flexibility and
resilience.

3. International financial assistance should be
directed towards subsidizing the cost of insurance
premiums for companies investing in critical sectors
(processing, energy) or regions (de-occupied territories).
This is a more effective approach than direct interest
rate compensation, as it creates a market mechanism for
risk sharing.
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FORMATION OF THE BUDGET OF THE ZELENODOL COMMUNITY
IN THE CONDITIONS OF MARTIAL LAW

Abstract. The article examines the formation of the budget of the Zelenodolsk United Territorial Community (UTC) under
martial law as a complex and multifaceted process that requires a flexible approach to financial management. The impact of
the decentralization reform, which began in Ukraine even before the war and significantly expanded the financial autonomy of
local communities, allowing them to independently manage resources, invest in infrastructure development and improve social
services, is analyzed. However, with the beginning of the full-scale invasion, the financial situation of the Zelenodolsk community,
like many other communities in Ukraine, has undergone significant changes. The results of the analysis of the revenue part of
the budget of the Zelenodolsk Urban Territorial Community for 2020-2024 showed that the main source of budget funding is tax
revenues and transfers from the state budget. It was established that the priority areas of the expenditure part of the territorial
community budget were expenditures for: social protection and support for internally displaced persons, financing of defense
measures and support for the military, and restoration of critical infrastructure. Despite financial difficulties, local authorities
retained control over key budget items, which allowed them to provide the minimum necessary level of social services and
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support critical infrastructure. At the same time, the issues of long-term recovery of the community economy, expansion of the
tax base, and attraction of investments remain open. Further development of Zelenodolsk UTC will depend on the effective use
of available resources, active cooperation with international partners, and state support in financing local budgets. For the
financial stability of Zelenodolsk UTC, a number of measures need to be implemented, in particular: use programs of financial
support for territorial communities in war conditions, attract funding through the State Fund for Regional Development (SFRD)
for the implementation of infrastructure projects; develop active cooperation with international organizations and donors
to receive humanitarian and financial assistance, to prepare local initiatives to attract funds through the Ukraine Recovery

Program.

Keywords: budget, territorial community, revenues, expenditures, tax incentives, local economic development.

Beryn. Ilpomec nementpamizamii B YkpaiHi, Mo
aKTHBHO po3nodaBcs y 2014 porri, cyTTeBO 3MiHUB (hiHAH-
COBY CHCTEMYy MiCIIeBOro camoBpsnyBaHHs. OO0’ eqHaHi
tepuropianbhi rpomagau (OTT') orpumanu Oinblie ¢inan-
COBHUX PECypCIiB Ta IIOBHOBaXEHb ISl YIIPABJIHHS Miclie-
BHUMH OIO/DKETaMH, 110 JJO3BOJIMJIO 1M CaMOCTIHHO BH3Ha-
YaTu TPIOPUTETH PO3BHUTKY. 3eneHomonbebka OTIL sk i
Oararto IHIMAX TPOMaJ, aKTHBHO BHKOPHCTOBYBalIa MOXK-
JIUBOCTI (hiHAHCOBOI aBTOHOMIi JIsl TIOKpaIIeHHs iHdpa-
CTPYKTYpH, COLIiaJIbHOTO 3a0e3MeYeHHs Ta EKOHOMIYHOTO
po3BuTKy. OnHak noBHOMaciiTabHa BiliHa, sika rovasacs
y 2022 porii, KapAXHAIBHO 3MiHWIIa €EKOHOMIUHI Ta (iHaH-
COBI pealii rpoma.

VY mepiom BOEHHOTO CTaHy ypsaoM YKpaiHH Bix
11 6epesns 2022 p. O6yno yxBasieHo IlocranoBy «Jlesiki
nuTaHHs (GOpMyBaHHS Ta BUKOHAHHS MICLIEBUX OIOJKETIB
y 1epioJy BOEHHOTO cTany» Ne252, y sikiii BU3HaYE€HO 0CO-
61mBOCTI (pOpPMYBaHHSI Ta BHKOHAHHS MICHEBHX OromKe-
TiB y mepios BOEHHOTO cTaHy [6]. B mocraHoBi Bka3aHo,
110 TapaHTYBaHHS MOCTIIHOTO (PyHKI[IOHYBaHHS 3aKJIa/IiB
OIOMKEeTHOT cdepu Ta YCTAaHOB, KOMYHAIBHUX TMiIANpH-
€MCTB, OpraHizaiiii MICLIEBHX OIOIKETIB BHKOHYETHCS
3TiIHO 3 OIOJKETHUM 3aKOHOJaBCTBOM, BPAaXOBYIOUHM TaKi
0COOJIMBOCTI:

— BIICEKOBO — IIUB1JTFHA aIMiHICTpAIlisi, OpraHy Miclie-
BOTO CaMOBPSITyBaHHS, MICIIEBi JepKaBHI aaMiHICTparii i
JlaJTi BUKOHYIOTh OIO/PKETHI TTOBHOBAKCHHS,

— MicreBl (iHAHCOBI OpraHu 3a0e3MeuyrTh PO3pPO-
OJIeHHsSI TPOEKTIB MICIEBUX OIO/DKETIB BIiJIIOBIIHO 10
BUMOT bIopkeTHOTO Kojiekey YKpaiHu;

— BIMICHKOBO-IIMBITIBHI aJMIHICTpaIlii a0o0 BiCHEKOBI
aaMiHICTpaIii, MICIeBi Nep)KaBHI aIAMiHICTparii, BHKO-
HaBYl KOMITETH BiAMOBIIHUX MICIEBUX paJ BUKOHYIOTh
yIpaBJIiHHS MiclIeBUMHU (piHAHCAMU BIAMOBIHO 10 NOTPeO
Ta 0COONMBOCTEH BOEHHOTO cTaHy [6].

BiifHa, po3B’si3aHa poci€lo MpOTH YKpaiHH, Kapau-
HaJbHO 3MIiHWIIa €KOHOMIYHY CHTYyalil0 B KpaiHi, 0co-
OIMBO Ha PiBHI MICIIEBUX TPOMAJ, K OT HAIIPHUKIA] 3eie-
Homonbehka OTT, sika ctBopeHa B uncai neprux 2015 poky
3 YOTHUPHOX HACEJICHHUX IYHKTIB: MICTO 3€JICHOMOJIBCHK,
ceno Mana Kocrpomka, ceno Benuka Kocrpomka, ceno
Map’stHCbKe. 3eJIeHO0IbChKa 00'eTHaHa TepUTOpiaTbHa
rpomana posTamoBaHa B JIHImpoOmeTpoBCHKiH 00macTi,
3a3Hajia 3HAUHUX PyHHYBaHb Ta CKOHOMIUYHHUX MOTPSICIHb
yepe3 00ioBi [ii, pakeTHI 0OCTpiiK Ta 3arpo3y OKyIa-
nii. Ilocrifini ymapu mo KpUTHUHIN 1HPpPaCTPyKTypi,
3aru0esib MUPHOTO HAaCElIeHHs Ta BUMYIICHA €BaKyallis
CTaJll BU3HAYaJbHUMHU (PaKTOpamH, 10 Oe3mocepeqHbo
BIUIMHYJIM Ha OIOMKET TpoMany. 3eJIEHOAONIBChKA I'PO-
MaZa ONMMHWIACA Ha INiHiIl (QPOHTY 3 MEPUIINX MiCAILIB
MMOBHOMACIITA0OHOTO BTOPTHEHHs. BOpoxki araku crpu-
YUHWIM 3HAa4HI PyHHYBaHHS XUTIOBUX OyIMHKIB, aJMi-
HICTpaTMBHUX OyiBesb, MIANPHEMCTB 1 TPAHCIIOPTHOI
iHppacTpyKTypu. BTpara 4acTMHM €KOHOMIYHO aKTHB-
HOTO HACelIEHHS dYepe3 eBaKyaliro Ta MoOimi3amiro, a
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TaKOXX 3YITMHKA MiCIIEBOTO Oi3HECY MPHU3BEIH A0 Pi3KOTO
3MCHIICHHS OIO[DKeTHUX HaIXoMkKeHb. BomHouac rpo-
MaJia 3iTKHYyJIacs 3 HeOOX1THICTIO CyTTEBOTO 301TbIITEHHS
BUJATKIB Ha 000POHY, TyMaHITapHy JIOTIOMOTY Ta BiJTHOB-
JICHHSI )KUTTEBO BaYKJIMBUX 00’ €KTIB.

Jlireparypuunii  orsin.  DopmyBaHHS — MicCIEBUX
OIOKETIB 00’ € IHAHUX TEPUTOPiaTHLHUX TPOMA]] € HA/I3BU-
YaifHO BOXKJIMBOIO MPOOIEMOIO CY4acCHOTO €TaIy PO3BUTKY
Vkpainu, 0CKUTBKH BOHO Oe3M0CcCepeIHRO OB’ sI3aHe 3 MPo-
[ecamMu JICICHTpaTi3allii Biau, PO3IMUPECHHIM (iHAHCO-
BOI aBTOHOMII Ta MiJBUILEHHSAM €(EKTUBHOCTI BUKOPHUC-
TaHHs OI0/PKETHUX pecypciB Ha MicIsIX. MicreBi OlopkeTn
BHCTYIAIOTh KJIFOYOBHUM IHCTPYMEHTOM peaiizarmii aep-
JKaBHOI MTOJIITUKY HA PETIOHATBHOMY PiBHI, 3a0€3EUyIOTh
(binancyBaHHS coIliadbHOI IHPPACTPYKTYpPH, OCBITH, 0XO-
POHH 3[I0pOB’s, >KUTJIOBO-KOMYHAJIBHOTO T'OCHOAAPCTBA
Ta iHIHX cdep, AKi 0e3MocepeIHbO BILUIMBAIOTH HA SKICTh
JKUTTSI HACEJICHHS.

3 oAy Ha BOEHHI Ta MICIIBOCHHI BUKIIMKH, TUTAHHS
(hiHAaHCOBOI CIIPOMOYKHOCTI TEPUTOPIAIEHUX TpOMal Haly-
Bae 0coOMMBOI Barm, aJpke caMe BOHH € OCHOBOIO [UIS
BIIHOBJIEHHSI €KOHOMIKH, 3a0€3MeUYeHHsI COIiaabHOI CcTa-
OUTLHOCTI Ta CTAJIOr0 PO3BUTKY perioHiB. IIpobiaemu mic-
LEBUX OIO/DKETIB TEPUTOPIaIbHUX TPOMa JOCIIKYBaIN
Taki HaykoBII sk: 3axinHa O.P. [7], Kupunenko O.I1. [8],
Hazapkesnu 1. B. [1], Kpytsko M.A. [14], My3uxka - Cre-
danuyk O.A. [15], Tokapenko O.JI., Marienko " A. [2],
Croponsincbka . [12]. Il{o cTocyersest hopMyBaHHS Mic-
LeBUX OIOJDKETIB B YMOBaX BOEHHOTO CTaHy, PO3MIISIaN
BUCHI-eKOHOMICcTH: 30kpema JleBammiBcekuit O.T. [11],
Cxpunauk [*O. [9], [Hoxzizett O., Kopobuyxk T. [10]. [Ipote
3aJIMIIAIOTHCS HE JOCTaTHBO BUCBITIICHUMH ITUTAHHS II0J10
d)OpMyBaHH}I MiCIIeBUX OIOIKETIB B yMOBaxX HeCTaOiJb-
HOCTI, BUCOKOT HEBU3HAYEHOCTI Ta OOMEKEHHX pecypcus a
TOMY NoTpedye MoJabIIOro BIOCKOHAICHHS MiJXOIIB 10
IUTaHYBaHHS, TUBEpCU(IKaIi MoXimHOi 0a3u Ta OLIbIIol
THYYKOCT] Y BUKOPUCTaHHI ()iHAHCOBHX 1HCTPYMCHTIB.

O. P. 3axigna nocmimkyBana (piHaHCYBaHHS TEPHUTO-
plaJbHUX TPOMaJ 32 PaxXyHOK JIep>KaBHUX KOIITI. Y CBOii
CTaTTI BOHA JIETAIIHO PO3INISJA€ CTPYKTYpPY OO/KETHUX
BUIATKIB Ta IXHIM BIUIMB Ha COLIAIbHO-€KOHOMIYHHUI
PO3BUTOK  aJIMiHICTPATUBHO-TEPUTOPIAIBHUX — OIUHHUIb.
Oco0muBy yBary BoHa IPUALISE aHATI3Y IOTOYHHUX 1 Karli-
TaJbHUX TpPaHC(EPTIB OpraHaM MiCIIEBOTO CaMOBPSIY-
BaHHs [7].

I1. O. Kupunenko posranas MEXaHI3MH KOHTp-
OO0 Ta MIaHyBaHHS B nporeci (bopMyBaHHﬁ MiCIIEBUX
OIOMKETIB, MIJKPECHIIOIUN BAXIUBICT €(PEKTUBHOTO
yIpaBliHHSA (iHAHCOBUMH pecypcaMu, iHCTPYMEHTH Ta
MeTonu (iHaHCOBOTO 3a0e3MedeHHs, 30KpeMa BIAacHi
JIOXOM MICIIEBUX OIODKETIB Ta MOMITHKY (hiHAHCOBOTO
BUPIBHIOBaHHS [8].

O. Mysuka-Credanuyk ananizye (iHaHCOBO-IIPaBOBi
MEXaHI3MH, SKi 3a0e3NedyioTh (YHKIIOHYBaHHS oOpra-
HIB MICIICBOTO CaMOBPSIyBaHHS, OCOOIMBO B KOHTEKCTI
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(inancoBux pecypcis. BoHa 3Beprae yBary Ha poiib (hiHaH-
ciB y 3abe3rneyeHHi e(h)eKTHBHOCTI MICIIEBOTO YIPaBIiHHS
Ta PO3BUTKY TePUTOpiaTbHUX rpoMan [15].

UnMano cyJacHWX HAayKOBIIIB 3aiiMaIiCs JOCIiHKEH-
HSMH, TIOB’SI3aHUMH 3 (PIHAHCOBUM 3a0€3MEUCHHSIM TEPH-
TOpiaJIbHUX TPOMaJ], 0COOIMBO B yMOBaX EKOHOMIYHHX Ta
TOJTITUYHUX BUKIIMKIB. B yMOBax HeCcTaOlIbHOCTI, 30KpeMa
IIi1 9ac BOEHHOTO CTaHy, MUTaHHs (hiHAHCOBOI aBTOHOMIi
Ta ¢(EeKTUBHOTO YIIPABIIHHS MICIICBUMHU (piHAHCAMU CTa-
IOTB IIIe OiTBII aKTyaTbHIMHU.

MeTooJ10risi. METOIO CTATTi € POKPUTTS TEOPETHKO-
METOAMYHUX MUTaHb 110710 (GOPMYBaHHS JIOXO/IB 1 BUTpAT
MICIIEBOTO OIO/DKETY TPOMajd B YMOBAa BOEHHOI'O CTaHY.
OcHOBHA yBara NpHIUIETHCS aHAJI3y 3MiH y CTPYKTYypi
OFOIDKETHUX HAIXOMKCHP 1 BHIATKIB, OIMIHII (HiHAHCOBUX
BHUKIUKIB, IO TOCTanmu mepex 3emeHomonberkoio OTT,
Ta BU3HAYCHHIO IXHBHOTO BIUIMBY Ha OIOMKETHY MOJITHKY.
JloCiIKyOTBCSL 3aX0Id, BIIPOBAKCHI ISl cTaOimi3aril
(iHaHCOBOI CHCTEMHM TPOMajM, a TaKOXK iXHs e(eKTHB-
HICTh Ta MOXIIMBOCTI IMONANBIIOI ONTHMI3amii. AHaI3
[IUX aCIIEeKTiB JI03BOJISE OLIHUTH MacIITaOu BIUIHBY BiliHH,
BH3HAYUTH TEPCHEKTHBH (iHAHCOBOI CTaOIMTBHOCTI TpPoO-
MaJH B yMOBaX MPOJOBKEHHS O0MOBHX [iHf 1 MOy THHOTO
BIJIHOBJICHHSI, @ TAKOX 3aIlPOIIOHYBATH PEKOMEH/IALIT 111010
BIOCKOHAJICHHSI OFO/PKETHOTO TUTAaHYBAaHHSI Ta ITiIBUIICHHS
(iHaHCOBOI CTIHKOCTI y KPH30BHX YMOBAX.

VY mpormeci HamWCcaHHSA CTaTTi BUKOPHUCTOBYBAJHCH
3araJbHOHAyKOBI METONIH, IO a0 3MOTY KOMIDIEKCHO
JOCTIiANTH TIporiec (hopMyBaHHS OIOHKETY TPOMaIH, BUS-
BUTH KIIIOUOBI MPOOJEMH Ta BHU3HAYMTH HAMPSIMHU OITH-
Mi3anii OF/PKETHOI TIONITUKA B yMOBAaX HaJ3BHYAHUX
BHKJIHMKIB, a caMe:

— JIaJeKTUYHUN METOJ — 3aCTOCOBYBAaBCS IPU PO3-
KPHUTTi OIOKETHOTO MPOIIECY K AMHAMIYHOT CHCTEMH, SIKa
3a3Ha€ 3MiH MiJ BIUINBOM BOEHHHUX Ta €KOHOMIYHUX YHH-
HUKIB;

— METOJ aHaJli3y Ta CHHTE3y — BUKOPUCTOBYBABCS MPH
JOCTIDKCHHI CKJIQJIOBHX IOXOMIB Ta BHIATKIB OKOIKETY
rpOMaJIH, BU3HAYCHHI X CTPYKTYpPHU Ta B3a€MO3B’S3KiB;

— TIOpIBHSUTBHUH METONl — BUKOPHUCTOBYBABCS IIPH
OIIIHIII OCHOBHUX XapaKTEPUCTHK 3eJIEHOMOILCHKOI IPo-
MaJiil Ta BUSBJICHHI YMHHHUKIB, 1[0 HAWOUIbILE BILUTMHYIIN
Ha i (iHaHCOBY CTIHKICTB;

— CTaTHCTHYHUA METOJ] — BUKOPUCTOBYBABCS IIPH
00pobui odimiHHUX HaHUX 3EICHOMOIBCHKOT MiCHKOL
TepHUTOpiaNbHOI TpoMaan, (iHAHCOBUX 3BITIB IO TO3BO-
JIUIIO KUTBKICHO OI[IHUTH 3MiHHU Y JOXOIHIA Ta BUAATKOBIH
YacTHHAX OIOJKETY;

— METOJ y3araJibHeHHsl Ta aOcTparyBaHHsS — 3acTo-
COByBaBcs Uil ()OPMYBAHHSI BUCHOBKIB 1 peKOMEHJamii
I0/I0 YAOCKOHAICHHS OOKETHOI IOJIITHKU 3eTICHOIOIb-
CHKOI TPOMAaJH B YMOBaX BOE€HHOTO CTaHy Ta ITiCISBOEH-
HOTO BiJHOBJICHHS.

OcHoBHa yacTHHA. DOopMyBaHHS MiCLIEBOTO OIO/DKETY
€ OJJHMM 13 KITIOUOBHX IPOIICCIB 3a0C3IICUCHHS JKUTTE -
SUTBHOCTI TPOMaJIi, 0COOJIIMBO B YMOBaX BOEHHOTO CTaHY.
BiliHa cyTTeBO BIUIMHYJa Ha EKOHOMIKY YKpaiHH, IO
3YMOBHMJIO 3MiHY (piHAHCOBHX ITOTOKIB, HEOOXiTHICTH OIle-
PaTUBHOTO pearyBaHHS Ha KPU30Bi BUKIMKH Ta aIalTAaIlii0
OFO/KETHOT MOJIITUKY Ha MICIIEBOMY PiBHI.

Jo ckimaany A0XOmiB — OFOKETY — TEPUTOPIaIbHOT
rpOMaJy TPAIUINHHO BKIFOYAIOTh: ITOJATKOBI HAIXO-
JOKEHHS, HEINOJAaTKOBI HAIXOPKEHHsI Ta JOXOIHM BiJ Olle-
pariif 3 kammitamom [2].

Tabmuus 1
Brox:xer 3es1eH010/1bCHKOT MiChbKOT TEPUTOPiaILHOT
rpomanu 3a 2020-2024 pp., rpu

Poku Joxoau Buparku

2020 146 446 308.05 141 742 055.87
2021 162 381 986.81 159 524 833.61
2022 160 785 277.90 148 493 272.60
2023 229 581 766.17 199 428 166.49
2024 246 171 196.29 227 438 913.85

Jicepeno: ckradeno agmopamu Ha 0cHogi [3]

AHamizyroun maHi Tabnwimi 1 3a3HA4UMO, IO JOXiTHA
gacTHHA OIOKETY 3eJICHOI0IBCHKOI TPOMaIH JEMOHCTPY-
Baja ctabiinbpHe 3pocTanHs npotsarom 20202024 pokis, 3a
BUHATKOM 2022 poKy, Koiu 3adiKCOBaHO HE3HAYHE 3HH-
skeHHs. Lle moB’si3aHO 3 MMOYATKOM IMTOBHOMACIITAOHOTO
BTOPTHCHHS, IO CIPUYAHWIO CKOPOYCHHS CKOHOMiY-
HOI aKTWBHOCTI, 3HIDKCHHS IOJATKOBUX HAIXOIKCHb Ta
3araibHy HEBU3HAYCHICTH Y (iHAHCOBIH cepi.

[Ticns cmagy y 2022 porti y 2023 potri criocTepiraerbes
pi3ke 301IbIIeHHS 10X0iB (+42,8%), 110 BKa3ye Ha ajarl-
TaIil0 €KOHOMIKM TPOMaJH JI0 HOBHMX peayliii BOEHHOTO
9acy, aKTHBHUM 3aJy4CHHSM MDKHApOAHOI (hiHAaHCOBOL
JTOTIOMOTH, TPAHTIB i OnmaromiftHuX BHecKiB. Y 2024 pori
TEMITN 3pOCTaHHA ynoBimbHMUINCS (+7,2%), IpoTe 10X0AN
IpOMaJi 3aJUIIAIOTHCS HAa HAMBUIIIOMY PiBHI 3a aHAIIi30-
BaHui mepioa. lle cBiquuTh mpo Te, M0 (piHAHCOBA CHUC-
TeMa TPOMau 3MOIVIa aJanTyBaTHCS O BUKIUKIB, BUKO-
PHUCTOBYIOUM SIK BHYTPIIIHI, TaK 1 30BHIIIHI pecypcH Juis
3a0e3neyeHHs OrOKETHOT CTIMKOCTI.

JloximHa gyacTHHA OIOKETY € BAYKIMBUM ITOKa3HHKOM
(hiHaHCOBOI CIIPOMOXKHOCTI TpoMaan. AHami3 CTPYKTypH
JIOXO/1iB 3eJIeHOI0bChKOT MichKol paan 3a 2020-2024 poku
JTO3BOJISIE OIIIHUTH JIMHAMIKY 3MiH, OCHOBHI JDKepelia Hall-
XO/DKEHb Ta iXHIO poib y (iHaHCOBOMY 3a0e3leueHHi
TpOMaJIH.

3a HaBeJCHNMH JAaHUMH PUCYHKA | MU MOXXEMO, CITO-
crepirati, mo y 2020 pori MoaaTKOBI HaJAXOMKEHHS
Oynu Ha J0CTaTHLO BUCOKOMY piBHI 86 384 470,21 TpH.
3a0e3neuytoun crabinbHe (QYHKUIOHYBAaHHS TI'POMAIH.
V¥ 2021-2022 pokax CriocTepiraeTbest IOMipHE 3pOCTaHHSL.
Ile moxxe OyTH TOB’S3aHO 3 TIOKPAIICHHSIM MOTATKOBOL
JTUCTIATUTIHA, TaKoX 3 31 cignst 2022 poKy 1o9aao BXOAUTH
B JIif0 MPaBWJIO TIPO 0OOB’SI3KOBE BUKOPUCTAHHS KACOBHX
arapariB MaJiuM Oi3HECOM, Ta i eKOHOMIiKa KpaiHH Toyasia
BiJTHOBJIFOBATUCSI Ta HOPMAJbHO IPALFOBATH IICIS IaH-
nmemii Covid — 19. YV 2023 pori mogaTkoBi HaJIXOHKEHHS
3pOCIH 3HAYHO, TOCATHYBIITN HABHUIIOTO piBHSA Y 2024 porri
(moxomu 3pociu Ha 5 760 757 rpH.). B 0cHOBHOMY BEeUKY
YaCTUHY B IOJATKOBHX HAJIXOKEHHSX 3aiiMaiia KaTeropis
MOZIATKIB Ha JIOXOJM, MOJATKIB Ha MPUOYTOK, IMOJATKU Ha
301IBIICHHS PUHKOBOI BapTOCTi. [10aTKOBI HAIXOMKEHHS
3aJUIIAIOTECS OCHOBHUM JDKEpeIIoM (DiHAHCYBaHHS TpO-
MaJId, IEMOHCTPYIOYH CTaOITbHAMN PICT.

HenomaTkoBi HaAXOMKEHHS € BaKIHBHM JDKEPEIOM
JTIOXOJTIB MICIIEBOTO OIOIKETY, IO (GOPMYETHCS 32 PaXyHOK
BUKOPUCTaHHS PECYpCiB TPOMajau, INTpapHUX CaHKIIMH,
HaJIXO/DKEHb BiJl KOMYHAJILHOT BJIACHOCTI Ta iHIIUX (iHaH-
COBHX ITOTOKIB.

[MopiBHSMIOUM HETONATKOBI HamxopkeHHS 3a 2020 —
2021 pik 3a3HaYMMO, IO 3MIHUIIOCS CITiBBiTHOIIICHHS MK
TaKUMH YaCTHHMHM SIK JOXOIW BiJl BIACHOCTI Ta IMiJIPH-
€MHHIBKOI JISUTbHOCTI Ta BJIACHHUMHU HAJIXOHKCHHIMHU
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Puc. 1. CtpykTypa 0romxeTy 3a 10XoaaMu 3e1eH010/IbCbKOI MichKkoi TepuTopiaabHoi rpomanu 3a 2020-2024 pp., rpH

Jicepeno: cknadeno asmopamu na ocnogi [3, 5]

0/pkeTHUX yeranoB. B 2023 poui, sik i B 2024 pori ocHo-
BHA YaCTHHA HEMOJATKOBHMX HAJXOKEHb CKJIafally BIacH1
HAJXOJKCHHS OFO/DKCTHUX YCTaHOB. BimHOCHE BigXxu-
nenss 2024 p. no 2020 p. cxmano 67 922 106,33 rph.
SIkmmo BiacHi TOX0Iu OIOMHKETHUX YCTAHOB MEPEBAKAIOTh
y HETIOJaTKOBIN YaCTHHI MiCIIEBOTO OIOKETY, I1e O3HAYAE,
1110 3HAUHY YaCTHHY HaJXOKEeHb (POPMYIOTh TUIATEXI, SIKi
HE MOB’sI3aHi 3 onoxaTKyBaHHsM. To0TO:

— TulaTa 3a HaJlaHi Mociyryu (OCBITHI, MEIUYHI, KOMY-
HaJIBbHI TOIIIO);

— OmarofiifHi BHECKH, TPAHTH, HOTAIIIi;

— JIOXOIM BiJ 34a4i B OpEHIy MaifHa, IO HAJCKUThH
OIOPKETHUM YCTaHOBaM;

— 1HII HEMOJATKOBI HAXOKEHHS.

B ocHoBHOMY 30UThIIMIACE KIIBKICTH OJAaromiiHUX
BHECKIB, TPaHTIB Ta norailiii. [le moB’s3aH0 3 THM, 110 Tpa-
TUIIHHI IPKepena JOXOiB, 30KpeMa BiJl MiAPHEMHHUIIBKOT
JISUTBHOCTI Ta KOMYHAJIBHOI BIACHOCTI, 3HAYHO CKOpPOTH-
JIUCsT uepe3 00MOoBI i1, CKOHOMIYHHI CIIajg Ta 3arpo3y s
0i3Hecy. 3 moyarky HOBHOMACIITAOHOTO BTOPTHEHHS I'PO-
MaJia cTajia OTPUMYBATH 3HAYHI HAJIXOIKCHHS Bij Onaro-
TITHHUX opraHizalliil, MibkKHApOTHUX (DOHIIIB Ta BOJIOHTEPIB.
BrnaromiifHi KOIITH CIPSIMOBYBAJIHCS Ha:

— 3a0e3medeHHs TyMaHITapHUX TOTped HaceIeHHS
(IpOAYKTH XapuyBaHHS, MCIUKAMCHTH, THMYACOBE JKUTIIO
JUISl BHYTPIIIHBO MEPEMILIEHUX 0Ci0);

— BIJJHOBJICHHSI KPUTHYHOI iHPPACTPYKTypu (PEMOHT
IIK1JI, JTIKapeHb, A0PIT, eJEKTPOIIOCTaYaHHs);

— MIATPUMKY COLIAITBEHO BPa3JIMBUX BEPCTB HACEIICHHS
(meHcioHepiB, OaraToMiTHUX ciMeil, 0Ci0 3 THBAJIAHICTIO).

Uepes BiiiCbKOBI Jii BITacHI JOXOAW TPOMaIH 3MEHIITY-
FOTBhCsI, 1 OIO/DKET Aemaii OlIblle 3aJIEKUTh BiJ 30BHIIIHIX
HaJXO/KEHb (OaromiiHICTh, IPaHTH, MOTAIlil). 3 OAHOTO
00Ky, II¢ JO3BOJISE MiATPUMYBATH KUTTEMISUIBHICTH TPO-
MaJil B yMOBaxX KpH3H, ajie 3 IHIIOro — poOuTh 11 QinaH-
COBO BPA3JIMBOIO Ta 3aJISKHOIO BiJl JIOHOPIB.

TakuM dYUHOM, 3e€NCHOIONIbChKA I'POMaja 3MyLICHA
aJIanTyBaTHCS 10 HOBUX peajiif, BAKOPUCTOBYIOUYH aJIbTep-
HaTUBHI JoKepesa (iHaHCyBaHHs JJisi 3a0e3NeYeHHs cTa-
OUILHOCTI Ta MOAANBIIOTO PO3BHUTKY.

[TpoananizysaBmm oQiiiiHi TpaHchepTH 3a3HaAYNMO,
10 BOHU Maike HE 3MIHWINCS, B OCHOBHOMY 32 ITOKa3-
HUKaMH HaJmaHumu 3 odinifiHoro caitty Open Budget,
MOXXHA TTOOAYNTH, 1[0 OCHOBY IMX TpaHCQEpTiB CKiIaga-
I0Th CaMe CYOBCHIIIT 3 JCPXKABHOTO OIOMKETY MICICBHM
OrompkeraMm. sIKi BUAAIOTHCS MICLIEBUM I'poMajJiaM Ha KOH-
KpPETHO BH3HAYCHY METy YM ILijb, a HE POCTO adM mepe-
KpaTH HeJJOCTady KOLITIB.

AHanizyroun 1aHi TabnuIi 2 3a3HaYNMO, 110 HaHO1TbIIIa
CTaTTs BUTpAT — 3araibHOJepKaBHI (QYHKIIII, SKa 3pocia 3
209,5 mus rpH y 2020 poui 10 465,1 miH rpH y 2024 potii.
Haii0inpmuit crpudok craBes y 2023 pomi (+40% 1o

Tabmuusg 2
Junamika 0101:KeTy 3a BUAaTKaMH 3eJIeH010/IbChKOI MichKOi TepuTopianbHoi rpomanu 3a 2020-2024 pp., rpH
Bunarku 0romxery Poxku
2020 2021 2022 2023 2024
3aranpHozepIKaBHI QyHKIIT 26953126,53 | 20425975,81 | 21154523,18 | 29659193,15 | 46510224,61
I'pomajicekuit mopsiiok, 6e3neka Ta cyaoBa Biaja 499438,33 592938,83 1293342,26 | 4367152,74 1442160,48
ExoHoMiuHa JTisTIbHICTD 2801338,12 | 4279393,61 | 11551091,92 | 25119936,50 | 1417902,26
OxopoHa HaBKOJHMIIHLOTO PUPOAHOTO cepenopuma | 7699260,40 | 15036009,95 | 5963323,06 136000 0
JKuti10Bo-KkOMyHaJIbHE FOCIOJAPCTBO 1419060,66 1481036,92 3324193,6 27274041,95 | 44821468,94
OxopoHa 310pOB’st 9806823,67 | 9706436,03 | 8915548,56 | 10549448,35 | 20379235,48
JlyxoBHHI Ta (i3UUHUI PO3BUTOK 8165936,75 8094933,25 6956516,30 0 10148276,20
Ocsirta 83672641,79 | 99430512,43 | 84061518,92 | 76528936,58 | 97180680,89
CoriajbHHIN 3aXKMCT Ta COLialIbHE 3a0€3IeYeHHs 72442871 477596,78 5273214,80 | 19010008,09 | 5538964,96

JDicepeno: ckradeno agmopamu Ha ocHosi [3, 5]
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MOTEPETHHOTO POKY), IO MOXKE OyTH IMOB’s3aHO 31 3poc-
TAHHSM aJMIHICTPAaTHBHUX BHUTPAT, BOEHHUX BUKIIUKIB Ta
(hiHaHCYBaHHSM 3aXOIB 3 MATPUMKHU TPOMAIH.

Y 2022 pomi BUAATKH HAa TPOMAICHKHHA TTOPSIOK,
Oe3mexa Ta cymoBa Biamy 3pociu y moHan 20 pasiB (3
5929 tuc. rpu y 2021 p. mo 12,9 MiH rpH), 1m0 CBij-
YUTh NPO HEOOXITHICTh MOCWIICHHS OE3MEeKH B YMOBax
BOeHHOTO cTaHy. ¥ 2023 poui (iHaHCYBaHHS 3pOCIO 10
43,6 MaHTPH, ay 2024 pomi nocsirio 144,2 maa TpH (+230%
10 2023 poxy), 110, TOSCHIOETHCS 3aX0JaMH 3 IUBITHHOTO
3aXHCTY Ta OXOPOHU MOPSIAIKY.

BuTtparu 3 ekoHOMI4HOT JisibHOCTI 3pocin y 2022 pori
no 11,5 min rpa (+170% 10 2021 poky), 110 Oynu cupsiMo-
BaHi Ha MiITPUMKY IiIPHEMHHUITBA Ta CKOHOMIYHOT ajarl-
tatii rpomaan. Y 2023-2024 pokax BUIATKA CKOPOTHIIUCS
70 2,5 mutH TpH Ta 1,4 MITH TpH BiIIIOBiIHO, IO CBITYUTH
PO TIEPEPO3TO/I KOIITIB HA OLIBIII KPUTHYHI ChEpH.

Butparu 3 kareropii KUTI0BO-KOMYHAJIbHE TOCIOAAP-
CTBO pi3ko 3pociu y 2023 porii 1o 272,7 muH rpH (+720%
70 2022 poky) Ta NpoAOBKWIN 3pocTaHHs y 2024 poui
1o 448,2 mutH pH. Lle cBiqunts mpo MacmTadHi podoTH 3
BiTHOBJICHHS JKATJIOBOI Ta KOMYHAaJbHOI 1HPPACTPYKTYpH
TiCIsA pyHHYBaHb.

Bunarku 3 oXopoHu 310poB’s 3pociu 3 9,8 MIIH TpH y
2020 pori 1o 203,7 mutH rpH y 2024 poi. Haii0inbmie 3poc-
TaHHs BinOynocs y 2023 poui, ko (iHAHCYBaHHS 301Tb-
mrtocst OimeIn HiK y 10 pasiB mopiBHSIHO 3 2022 pokoMm.
Le cBimunth mpo mocuieHe (iHAHCYBaHHA MEIUIHUX
3aKJIaJiB Ta 3aXOiB Y BOEHHHH dac.

SIK BUJIHO 3 PUCYHKa 2, B OCHOBHOMY BeJIMKa YacTHHA
BUIATKIB OyJ1a CIIpsIMOBaHHA Ha OCBITHIO c(epy. 3poCcTaHHs
BuaaTkis 3 83,6 miuH rpH y 2020 poui 1o 97,1 MiH TpH y
2024 pomui, mpore y 2023 polli CIIOCTEPIra€TbCsi CyTTEBE
3HIKEHHS 10 76,5 mmH rpH. Ile Mormo OyTi moB’s3aHO
13 3aKpUTTSIM HaBUAJIBHHUX 3aKialiB abo ONTHMi3aIliero
ocBiTHIX BuTpar. CyTTEBy 4YacTHHY BUTpAaT CTaHOBHTHb
oIulaTa mpar BYHUTENB, BUXOBATEINIB, TEXHIYHOTO MEPCO-
Hairy. B Vkpaini 1ie cucremMa OCBITHIX Tapu(HHUX po3psi-
B, 1 3HAYHA YACTHHA MiCIIEBUX OIOKETIB CIIPSIMOBYETHCS
came Ha 3apIuraTi. BapTto Bim3HauuTH, M0 B 3€JICHOIOTH-
cekiit OTT icHye OaraTo HaBUATBHO-KYJIBTYPHHX 3aKIIa B,
sKi 1MoTpeOyroTh 3HayHOro (iHancyBaHHs. Lle He swuie
ILIKOJIH, @ i My3W4Ha HIKOJIA, IEHTPH MO3aMIKIIEHOT aKTHB-
HOCTI, CIIOPTUBHUH LIEHTP, SIKi CIIPHUSIOTH PO3BUTKY JITEH
y pisHEX cepax. it MATPUMKH UX YCTAHOB HEOOXiTHI
MTOCTiHHI BUTPATH HAa YTPUMAaHHS MPHUMIIICHB, 3aKYIIiBIIO
HaBYAJILHUX MaTepialliB, iHBEHTapIo Ta oOmaqHaHHs. Bax-
JIMBUM aCIIeKTOM € 1 3a0e3IeueHHs JJOCTYITHOCTI OCBITHIX
MOCIYT JUIsl BCIX BEPCTB HACEJICHHS, 10 BUMarae Jojar-
KOBHX pECypciB, 30Kpema Julsl peaiizalii nporpam iHKJIIo-
3WBHOI OCBITH. 3 TIO4aTKOM BiifHH B 2022 pormi cuTyarist
3MIiHMJIACs, 1 BUTPATH Ha OCBITY 30UTBIIIITUCS 11 OibIIe.
OnHUM 13 HOBUX BHKIIHMKIB CTal0 OONAIITYBAaHHS YKPHUT-
TIB y HaBYaJbHUX 3akiajgax. 3ale3nedeHHs Oe3nexku
YUHIB 1 [IEJIaroriB CTajlo MPIOPUTETHUM 3aBJIaHHIM Miclie-
BOI BIIaJIM, OCKUIBKU MOCTIHMHI PakeTHI Ta apTHIEPIHCHKI
OOCTpiIH CTBOPIOIOTH CEPHO3HY 3arpo3y IUist KUTTS. [100y-
JoBa Ta OONIaHAHHS YKPHUTTIB MOTpedye 3HaYHMUX (piHAH-
COBHX PECYpCiB, OCKIJIBKH JUIS IIHOTO HEOOXiTHO MPOBECTH
PEKOHCTPYKIIO HASBHUX IIiBaiB, BCTAHOBUTH CHCTEMHU
BEHTWIALIT, OCBITJIGHHSI Ta 3a0e3MEeYUTH JIOCTATHHOIO
KUTBKICTIO 3amaciB BOJIU, DKi Ta MCTUKAMCHTIB JJIsl TPUBa-
JI0T0 TIepeOyBaHHs B YKPUTTI. 3arajioM, BUJIAaTKH Ha OCBITY
€ OJTHUMU 3 HafOITBIINX Yepe3 KOMIUIEKCHICTS i€l chepw,

HEOOXiJIHICTh MIATPUMKH 11 Ha HAJEKHOMY DPiBHI Ta HOBI
BUKJIMKH, [I0 3 SIBUJIUCS B YMOBaxX BIHHHU.

Takok MH MOXEMO MMOOAYUTH, IO 3POCIH BHIATKH
Ha  JKHTIOBO-KOMYHaJbHE  TOCIONApCTBO.  Burparn
pizko 3pociu y 2023 pomi mo 272,7 miH rpH (+720% mo
2022 poky) Ta npomoBxKuiaM 3poctanHs y 2024 poui 1o
448,2 muH rpH. Le cBigquuth npo macmrabHi podoTH 3
BIZIHOBJICHHSI JKHUTJIIOBOI Ta KOMYHaJbHOI iH(pacTpyk-
Typu micnsi pyitHyBaHb. OfHIEIO 3 OCHOBHUX IPHYHH €
3Ha4YHEe 301TbIIeHHS (piHAHCYBAaHHS TEPCIEKTHBHUX 1H(Q-
PACTPYKTYpPHUX HPOEKTIB, SIKI CTAIOTh KPUTHYHO BasKIIU-
BUMH B YMOBAaX BilfHM Ta MICJSIBOEHHOTO BiJHOBJICHHS.
MiciieBi OFOKETH BHTPAYArOTHCS HA 3aKYIIBIO Cydac-
HOi KOMYHaJIbHOT TEXHIKH, 1110 HEOOXi/IHA JUIs yTPUMaHHS
Ta PEMOHTY MICHKUX 1 CUTBCHKUX TCPUTOPIH, OUUIICHHS
BYJIWITH BiJI TIOIIKOKEHUX CIIEMEHTIB iHQPACTPYKTYpH, a
TaKOX I 3a0e3MedeHHs e(eKTUBHOT pOOOTH KOMYHAIIb-
HUX IMIOPUEMCTB B yMOBaX OOMEXKEHHX pecypciB. Boj-
HOYac, B yMOBaxX BiliHM, 3HAuHa 4YacTHWHA PECypciB Oyia
CIpsIMOBaHA HAa BIJHOBJICHHS IIOIIKODKEHHUX Oy/iBeb.
BinnoBneHHs QacajiB, peMOHT IMONIKOMKCHAX BIKOH Ta
nBepeil MoTpeOyroTh 3HAYHUX KOIITIB, OCKUTBKH Oarato-
MTOBEPXOB1 OyAWHKHU Ta iHIII 00'€KTH KUTIOBO-KOMYHAIIb-
HOT'O TOCIIOIAPCTBA YacTO 3a3HAIOTh 3HAYHHUX YIIKOKEHb
4yepe3 o0CTpiIK Ta iHIN BikickkoBi Aii. Kpim Toro, mis Bij-
HOBJICHHS XMTJIOBUX YMOB MICIIEBI OpTaHM BJIaaH 3a0e3-
HEYYOTh MOCTPAKAAINX MarepiataMu Uil PEMOHTY, L0
3HAYHO 30UTBIITY€ BUTPATH HA COIIAIbHUHA 3aXHCT Ta ITiJI-
TPUMKY HACEJICHHS B IIi CKJIaIHI YacH.

Takox BHAATKM Ha COLIAIBHUN 3aXUCT 3pOCIH Y
2023 poui g0 190,1 mun rpH (+360% no 2022 poky), a y
2024 poui — 5o 553,9 mutH rpH (+190% 1o 2023 poky). Lle
MOSICHIOETHCS 30UTBIIICHHSAM KUTBKOCTI BHYTPIIIHBO TIepe-
MIIIEHNX O0Ci0 Ta HEOOXiTHICTIO MiATPUMKH COI[iaIbHO
BPA3JIMBHX KaTeropiil HaceIeHHs.

BucnoBku. Otike, OromKer 3elIE€HONOJIbCHKOI TEpH-
TOpiaJbHOI TpOMaaM B YMOBaX BOEHHOTO CTaHy 301JIb-
IIMBCSI, 3pOciia J0XiHA YaCTHHA 332 PaXyHOK ITOJaTKOBHX
HaJXO[DKEHb 1 MDXKHApPOIHOT TONIOMOTH Ta BHJATKOBA Yac-
THHA OIOMKETY 3a PaXyHOK BIUTUBY BIiHCBKOBHIX iH, SKi
BEAYThCS Ha TEPUTOPii YKpaiHu. 301IbIININCS BUIATKH Ha
coliajgbHAN 3aXKCT Ta COIL{iaJibHE 3a0e3MeUYCHHs, Ha IPo-
MaJICBKHH MOPsIIOK, Oe3IeKy Ta CyJ0BY BIIaj1y, Ha XKHTIOBE
KOMYHaJIbHE TOCIIOIapCTBO.

[TepcriekTrBH (hiHAHCOBOI CTAOIIBHOCTI 3€IEHONO0Ib-
cekoi OTT 3anmexats Bix Oaratbox (hakTOpiB, TAKUX SK:

— BIJHOBJIEHHSI EKOHOMIYHOT aKTUBHOCTI, a CaM€ CTBO-
putu koMGOpTHI YMOBH JIsi OOYIOBH Mayioro Oi3Hecy,
[0 CIPUSITUME 30UTHIIICHHIO JTOX1THOT YaCTHHY OFOIKETY;

— 3aJIyYeHHsI IHBECTOPIB, JJIS BIIKPUTTSA HOBI ITiJI-
NPUEMCTBA, [0 3a0e3MeYHTh MMOAATKOBI HAIXOKSHHS Ta
poboui micts. [HBecTopamM HEOOXiTHO CTBOPUTH CIIPHSAT-
JMBI YMOBH: 3MEHIINTH OIOpOKpaTudHi Oap'epu, 3abe3me-
YUTH CTAOIIBHICTE Ta 3aXKMCT KaIliTaJI0BKIACHb,

— 3aJy4eHHs Ie OlIbIle MiXKHAPOJHOT IOTTIOMOT'H, SIKa
JIOTIOMOKE Y TOAAJIBIIOMY PO3BUTKY TPOMAJH, IUIIXOM
BITPOBA/KCHb HOBITHIX TEXHOJIOTIH.

Jns dinancoBoi crabimpHOCTI 3enenononbebkoi OTT
MOTPIOHO 3MIACHUTH PsIJ] 3aXO0iB:

— BUKOPHCTOBYBAaTH MPOrpaMu (hiHaHCOBOT MiATPUMKH
TEPUTOPIAJIbHUX I'POMaJ] B yMOBaX BiltHH;

— 3aiydarn QinaHcyBaHHsA uepe3 JlepkaBHuil (oHA
perioransHOrO po3BUTKy (JADPP) mns peanizamii indpa-
CTPYKTYpHHUX IPOEKTIB;
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— PO3BHBATH aKTUBHY CIIBIPAII0 3 MIKHAPOIHUMHU
OpraHi3allissMi Ta JOHOpPAMH JUIsl OTPUMAHHS T'yMaHiTap-
HOI Ta (piHAHCOBOI JTOTIOMOTH.

— BHUKOPHUCTOBYBaTH TpaHTOBi mporpamu €C, OOH,
USAID Ta iHmmx iHCTUTYIIH A1 peaizalii MpoeKTiB Bif-
HOBJICHHA FpOMaHI/I.

— 3IIHCHIOBATH MiJrOTOBya MICIICBHUX IHIIIATHB IS
3allydeHHs KomTiB uepe3 [Iporpamy BimHOBICHHS YKpa-
1HH;

— BIIPOBADKYBaTH JCP’KaBHO-TIPUBATHE MapTHEPCTBA
JUTSL PO3BUTKY 1H(PACTPYKTYPHUX Ta COIIaJIBHUX TPOEKTIB;

— 3ajJydaTd BHYTPIIIHIX IHBECTOPIB 4epe3 CTBOPEHHS
CHPHUSIIINBUX YMOB JUIsl BEJICHHS Oi3HECY.

OTtxe, ¢inaHcyBaHHS 3eJIE€HOAOILCHKOI TI'pOMaadl B
YMOBaX BOEHHOTO CTaHy MOTpeOye KOMIUIEKCHOTO ITifl-
X0y, IO BKIIOYAE ONTHMI3AII0 TONATKOBOI TONITHKH,
e(eKTUBHUN PO3MOJII OIOJKETHUX KOLITIB, JIepKaBHY
MATPUMKY, 3aJy4€HHS MDKHApPOIHHUX T'PAHTIB Ta PO3BH-
TOK MICLIEBOTO MAMPUEMHUNITBA. BUKOpHCTAHHS IUX Hep-
CIICKTHB JI03BOJHUTH rpoMaIi 3a0e3meunTd (HiHaHCOBY CTili-
KiCTh, MATPAMATH COIIaIbHO-EKOHOMIYHUH PO3BHUTOK Ta
CTBOPHTH IIEPELYyMOBH IJIS ITICIIIBOEHHOTO BiHOBICHHSL.
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THHOBAIIMHI BAHKIBCHKI IPOAYKTH AK IHCTPYMEHT
TEPUTOPIAJIBHOI'O MAPKETHUHI'Y ATPOCEKTOPY

Anomauis. B cmammi po3ensioaomuvcs iIHHOSAYIUHI OAHKIBCHKI NPOOYKMU 5K S0PO THCIMPYMEHMAapio mepumopiaibHo-
20 MApPKeMuHzy CilbCbKux epomad Ykpainu y nepiod no8oeHHOoI 8i00y006u. /[0600umocs, o KOHKYPEHMOCNPOMONCHICb
epomaou binbuie He 3600UMbCs 00 IMIONCY YU «AKOCMI HCUMMAY ! BUPIUATILHUM CMAE 30amuicms 3abe3neqyumu oewesull i
KepoBanuti 0ocmyn Micyegoeo azpobizuecy 00 Kanimainy, 3HUUMU pUsuK Kpeoumopa ma 3pooumu epoutogi NOMoKu nPpoeHo-
306anumu. Teopemuxo-memoouuna 0cHo8a NOEOHYE NIOX0OU MePemopiarbHO20 MAPKeMUH2y, QIHAHCO8020 MEHEOHCMEHNY
ma OAHKIBCLKO20 PUSUK-MEHEONCMEHNY; eMAIPUYHY YACTHUNY chopMO8ano AK ymosHull ketic «I pomada 3nazooar, uo moode-
JIH0E 83A€MOOII0 611a0U, OAHKIB | 6UPOOHUKIE y N0OYO08I (iHaHCcO60T nponozuyii mepumopii. ¥ cmammi cucmemHo OnucaHo
apximexkmypy npoOyKmis i Mexamizmie, siKi nepesoosims 6peHd 2pomaou y «PiHancosuti 6PerHd»: NibEO8i Kpeoumu npocpamu
«5—7-9%» ax Odcepeno nikgiOHOCMI ma iHeeCMuyill; YacmKo8l KpeOumui eapanmii 01 Maiux gepmepis; cmpaxoso-Kpe-
OumHui hakemu 3 NOKPUMMAM A2POPUBUKIG, eNeKMPOHHI a2papHi PO3NUCKU AK THCMPYMEHM KOHMPAKMHO20 (PIHAHCYBAHH
06ic06020 kanimany, «3eneney ma ESG-opicnmosane ¢inancysanns; npockmue Qinancysants 10KaIbHUX Kiacmepis. 3a-
NPONOHOBAHO YOMUPUOIOKOGY MOOelb NOZUYIOHYEAHHS mepumopii: ginancosuil, 6e3nekogo-cmaobinizayitinuil, 1100CbKo20
Kanimany ma incmumyyituHo-komynikayivnui. ITokazano, wo 6npoeadicents OAHKIBCLKUX NPOOYKMIE y MAPKEMUH208Y NPo-
no3uyilo 2pomaou npamMo GNIUGAE HA YiHy epoulell 01a micyesozo Oisnecy. Haykosa nosusna nonseac y amiwjenui ¢oxycy
610 KIACUYHUX IMIOJICEBUX NPAKMUK 00 MPAKMYBAHHS MEPUMOPIATbHO20 MAPKEMUH2Y K MEXAHI3MY YAPAGLIHHS PUSUKOM
st iHeecmopa i 6AuKy;, NPAKMUYHA YIHHICMb — ) PO3POOILEHHI NPUKIAOHO20 ANOPUMMY (POPMYBAHHS «naKema mepumopiiy
ma nepenixy Kno408Ux NOKA3HUKIE eheKmUusHocmi. 3podieHo 8UCHOBOK, W0 nepexio OanKie 6i0 poii NAcCu8HO20 Kpeoumopa
00 napmuepa-cnigineecmopa i CnigoU3aliHepa J10KAIbHUX NPOEKMIB, Y3200MCEeHUL 3 pe2yIAmOopHUM 8nposaddcenusim ESG-
nioxo0is, opmye 0CcHOBY 00620CMPOKOBOI eKOHOMIUHOI CAMOOOCMAMHOCME 2POMAO | NPUCKOPIOE IHMeZPayito azpocekmopy
Y NOBOEHHY MOOENb 3POCMAHHSL.

Knrouosi cnoea: mapkemune mepumopii, ciibcbka 2pomaocd, I[HHOBAYIUHI OAHKIBCHbKI NPOOYKMU, NOBOEHHA

6i06y0osa, ESG-¢hinancysanns, ninveose kpedumysanuss 5—7-9%, npockmue Qinancyeanns kiacmepis, eKOHOMIuHA
Camo00Cmamuicms 2pomMaou.
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INNOVATIVE BANKING PRODUCTS AS ATOOL FOR TERRITORIAL
MARKETING OF THE AGRICULTURAL SECTOR

Abstract. The article considers innovative banking products as the core of the territorial marketing toolkit of rural
communities of Ukraine during the post-war reconstruction period. It is proved that the competitiveness of a community is
no longer reduced to its image or “quality of life”: the ability to provide cheap and manageable access to capital for local
agribusiness, to lose the creditor s risk and to forecast cash flows becomes crucial. The theoretical and methodological basis for
the compensation approaches of territorial marketing, financial management and banking risk management; the empirical part
is formed as a conditional key “Community of Harmony”, which models the interaction of the authorities, banks and producers
in building the financial offer of the territory. The article systematically describes the architecture of products and mechanisms
that translate the community brand into a “financial brand”: preferential credit programs “5-7-9%" as a source of liquidity
and investment; partial credit guarantees for small farmers; insurance and credit packages with coverage of agricultural risks;
electronic agricultural receipts as a tool for contractual financing of working capital; “green” and ESG-oriented financing;
project financing of local clusters. A four-block model of territory positioning is proposed: financial, security-stabilization,
human capital and institutional-communication. Scientific novelty occurs in the changed focus from classical image practices to
the interpretation of territorial marketing as a risk management mechanism for the investor and the bank; practical value is in
the developed applied algorithm for forming a “territory package” and a list of key performance indicators. It is concluded that
the transition of banks from the role of a passive lender to a co-investor partner and co-designer of local projects, coordinated
with the regulatory implementation of ESG approaches, forms the basis for the long-term economic self-sufficiency of the
community and accelerates the integration of the agricultural sector into the military growth model.

Keywords: territory marketing; rural community, investment attractiveness, banking instruments; agricultural sector,

preferential lending; sustainable financing; post-war reconstruction.

Beryn. BHacnijok HoBHOMACIITAOHOTO BTOPTHEHHS
B YKkpaiHy, sike CIPUYMHHIO PYHHYBaHHS BHPOOHHYMX
MTOTYXXHOCTEH, JIOTICTHKM 1 coIianbHOi iH(pacTpyk-
Typd B CUIBCBKMX TpoMajax, HNUTAHHsS BIJHOBJICHHS
CIJIBCHKOTO MIPOCTOPY MEPECTaNo OyTH JIMIIE rady3eBUM
(arpapHuM) 1 CTaJI0 CHCTEMHUM BHUKJIMKOM €KOHOMIYHOT
6e3nexu nepxaBu. CUIbChKi TEPUTOPIT OHOYACHO BUKO-
HYIOTH (YHKIII0O BHPOOHHUIITBA IPOJOBOIBCTBA, EKC-
MTOPTOOPIEHTOBAHOTO BalIFOTHOTO BHUTOPTY, 30epeKeHHS
JIFOJICBKOTO KamiTally Ta MPOCTOPOBOTO BiJATBOPEHHS
cela sIK COLiajbHOrO 1HCTUTYTY. 3a IIMX 00CTaBUH KOH-
KypeHList M) TpoMajJiaMu 3a iHBeCTHIlii, podoui Micus,
MMOBEPHEHHSI MITPAHTIB Ta Bi0OYyIOBY KIFOYOBOI iH(pa-
CTPYKTYpH NOCUIIO€ThCs. Lle o3Havae, 1m0 KIIacCUYHUN
«MapKETHHT TEPUTOPii», TOOTO MPOCYBaHHS TEPUTOPIi
SIK YHIKaQJIbHOI MPOMO3HULil sl 1HBECTOpA, MEIIKAHIIS
W naprtHepa, HaOyBae pHC €KOHOMIYHOTO IHCTPYMEHTY
MiCISIBOEHHOT BiIOYyIOBH, a HE JIMIIE KOMYHIKamiitHOT
TexHosorii [1; 2].

VY cydacHHX migxojgax OpEeHOWHT TPOMAJH PO3TIIS-
JAETHCA K IHCTPYMEHT KOHKYPEHTOCIPOMOXKHOCTI, 110
Mae npsMy (GiHAHCOBY MPOEKIIII0 y BUIJISLAI 3aTHOCTI
3aJlydaTd Ta OOCIIyroByBaTH iHBECTHUIii, B TOMY YHCIIi
OankiBchKi [1; 2].

MerTa cTarTi — OOTpYHTYBAaTH Ha TCOPETUYHOMY PiBHI
Ta pO3POOUTH METONWYHHUHA TWiAXiJ IO BIPOBAKCHHS
IHHOBAIIITHUX OAaHKIBCHKHUX MPOIYKTIB y CHCTEMY TEpH-
TOpIaJIbHOTO MapKEeTUHTY CLIbCBKHUX IpoMmaja YKpaiHu B
nepiog MOBOEHHOI BiZAOYIOBU; CTPYKTYpyBaTH iHCTPY-
MEHTapiii, 3apONOHyBaTH MO/EIb MO3HIIIOBAHHS TEPH-
TOpii Ta MPOIEMOHCTPYBATH ii BIUIUB HA BAapTICTh Kalli-
Taly ¥ KepOBAaHICTh PU3UKAMH, MEPEBiPUBINU MIiAXiT Ha
kefici «['pomana 3maroma» 3 OKPECICHHAM KIIOUOBUX
MOKAa3HUKIB €(EKTHUBHOCTI 1 ajaropurMmy QGopMyBaHHs
«I1aKeTa TepUTOpii.

Jliteparypunii ornaa. CydacHuil HaykoBuil Ta mpu-
KJIaJHUH TUCKYpC IIOAO0 PO3BHUTKY CUIBCHKHUX TEPUTOPIN
B Ykpaini micis 2022 poky c(hOKycOBaHUI Ha MEpETHHI
TPBHOX JiHIH: MApKETHHT TEPUTOPiNA i OPEHIMHT TpOMaT;
iHCTpyMeHTH (hiHaHCYBaHHS BiJIOYZIOBH, 30Kpema arpap-
HOT'O CEKTOpY; iHTerpailisi 0aHKIBCbKUX IPOJYKTIB i rapaH-
Till JOCTYIy JI0 KarliTany sk eJIeMeHTa KOHKYpPEHTHOT Mpo-
MO3HIIi rpoMau. Y BITYN3HIHUX TOCITIIKCHHSX OCTaHHIX
POKIB MapKETHHI TEPUTOPIH pPO3IVISIA€ThCA HE JIUIIE 5K
IHCTPYMEHT IPOCYBaHHS TypUCTHYHOI MPUBAOINBOCTI UM
IMIIDKY, @ SIK MEXaHI13M €KOHOMIYHOTO BiIHOBJICHHS, 3aJTy-
YEHHsI IHBECTHIIIH, JIIOJICHKOTO KaliTaly Ta 3a0e3leueHHs
critikocTti rpoman CironsieB A. C., Comonxuit O. A. [1].
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[omanpmni  gocnifpkeHHs,  30Kkpema  besmaprou-
nuii M. I, Besnaprouna O. C., Jlomonocos /1. A. [2],
KOHKPETH3YIOTh, 1[0 MapKETHHI TEPUTOPIaIbHUX I'poMall
Jmenami dacTime OyayeTbcs HaBKOJO i1HBECTHINIHOTO i
1H(1)paCprKTypHoro MapKETHHTY Ta myOMiYHNX KOMYHi-
Kalliif, sIKi MalTh Ha METI HE MPOCTO NPUBEPHYTH yBAry
iHBECTOpa, a IOKa3aTH TOTOBHICTh T'POMaJaW YIPaBISITH
MIPOEKTaMH, CIiB(IHAHCYBATH MPOEKTH PO3BHUTKY 1 CYIIPO-
BOIKYBATH iHBECTOpA aIMiHICTPAaTUBHO.

Takum 9rHOM, Y ZOCIIDKEHUX MPANIX MPOCTEKYETHCS
JIBA BXJIMBI acmekTH. llepmmii — MapKeTHHT TEPHUTOPii
CUIBCBKOT IPOMaM Tiepectae OyTH JIMIIe KOMYHIKaIliHOO
¢yukuiero (OpeHn, IMIZK, TypUCTHYHA IPUBAOIMBICTD)
1 genaii ObIIE ONMHMCYETHCS SK YNPaBIiHCbKA TEXHOJIO-
i TO3WI[IOHYBaHHS TPOMaIHd B TIOOANBHINM KOHKYpPEH-
il 32 pecypcH BiTHOBICHHS, BKJIFOYHO 3 1HBECTHIIIHHUM
KaItliTajaioM, TPaHTaMU, KPEAUTHUMH TapaHTiSIMH Ta TPO-
€KTHUM (hpIHAHCYBaHHSM CTaJMX TexHouorid. [pyruit —
IHHOBAIIIHI OAHKIBCHKI MPOYKTH JIJIsl arPApPHOTO CEKTOPY
(JacTKOBI KpeQUTHI rapaHTii, CTPaxOBO-KPEAWTHI IaKeTH
«ypOXKail — KpemuTy, 3eJIeHe TOpropesibHe (hiHAHCYBAHHS,
arpapHi po3MHUCKH, (piHAHCYBaHHS KJIIMaTHIHOI TpaHCHOp-
Marlii Ta JIOKQIbHUX BHPOOHWUYMX KJIACTEPIB) PO3MIsAia-
IOTBCSI SIK IHCTPYMEHTH MiATPUMKH OKPEMHUX TOCIIONapCTB
Ta YMHHHMK TEPUTOPIAIIbHOT KOHKYPEHTOCIPOMOXKHOCTI.
[Ipore Ha nepeTHHI KX JABOX ACIEKTIB MPAKTHYHO BiJICYTHI
KOMIUTEKCHI JIOCITIIDKSHHS, SIKi TIPSMO aHATi3yBalu O Map-
KETHHT TEPUTOPIi depe3 Mpu3My IMPOTO3HUIIiT IHHOBAIIIHHIX
0aHKIBCHKHX MPOIYKTIB SIK «yHIKaJIBHOI TOPTOBEIBHOT IIPO-
MO3HUIIT» CLITBCHKOI TPOMAIU B YMOBaX MICIIIBOEHHOI Bif-
OynoBu. Came 3arOBHEHHS i€l TEOPETHKO-METOIMYHOT
TIPOTAJIHY I 3yMOBITIOE aKTYaJIbHICTB [[LOTO JIOCIIPKEHHSL.

MeTtonouiorist. JIocTiKeHHS TPYHTYEThCS Ha TOEM-
HaHHI MDKIACIUIUTIHAPHOTO IIXOAy Ta IHCTPyMEHTa-
pit0 MPUKIIAIHOT pPerioHaIbHOT €KOHOMIKH, (hiHaHCOBOTO
MEHE/KMEHTY, MapKeTHHIY TepUTOpiid 1 OaHKIBCHKOrO
PU3HK-MEHE/DKMEHTY. Y po0O0Ti 3aCTOCOBAaHO METOJIU CHC-
TEMHOTO Ta CTPYKTYypPHO-JIOTTYHOTO aHali3y JUIsl IHTepIpe-
TaIii poji rpoMaan SK SKOHOMIYHOTO Cy0’€KTa, 31aTHOTO
(dopmyBarn BinacHy (hiHAaHCOBY MPOIIO3HUINIO; IHCTUTYIIiH-
HOTO aHaJi3y — JJIS OLIHKK TpaHcopmaii pomi GaHKiB-
CBKOIO CEKTOpY YKpalHu B yMOBax IEpEXony A0 Moje-
Jieit cranoro (iHAHCYBaHHS Ta MiJBUIICHUX OC3MEKOBHX
PH3HKIB; MOPIBHSIIBHOTO aHali3y — JUI BHOKPEMIICHHS
cnenuiku MCITBOEHHOTO MO3UIIIOHYBAHHS YKPaiHCHKUX
CLTBCHKHX TPOMaJ BiTHOCHO KIIACHYHHUX MoOjeiel OpeH-
JOUHTY TEPHUTOPiH, IO ICTOPUYHO ONMHPATUCh Ha IMIIK,
IHBECTHIINHUI KJIIMAT 1 SKICTh )KUTTSI. BUKOpUCTAHO eie-
MEHTH PU3UK-OPIEHTOBAHOTO MiIXOAY /10 OIIHKU 1HBECTH-
LiffHOT IPUBAOIMBOCTI, y MEXax SIKOr0 rpomaja po3ris-
JIa€Thes SIK CEpEZIoOBUIE peaizamii KPeAUTHOTO IPOEKTY,
TOOTO SIK TIPOCTIp i3 IEBHUM PiBHEM KEPOBAHOCTI PU3HUKY
(Bo€HHOTO, iHPPACTPYKTYPHOTO, COMIaTIFHOTO, KaAPOBOTO,
€HEePreTUYHOro) Ul OaHKy Ta iIHBECTOpA.

EmnipuuHy 4acTHHY TOCIIPKEHHS TOOYI0BAaHO Y (op-
Mari yMoBHOTO Keiicy «I'pomasna 3narona», skuit BHKOpHUC-
TAHO SIK AaHATITUYHY MOJEJb s anpoOanii KOHIeNTyalb-
HOTO Tiaxomy. JIoridHa TMOCTITOBHICTE KEHCY MO3BOISE
MIPOCTEKUTH OKpeMi (piHAHCOBI IHCTPYMEHTH Ta B3a€EMO-
Ji10 MK cTelikxoiaepamu (MiciieBa Biaga — OaHK — arpo-
0i3HEC — TIOMOTOCIIOIAPCTBA) Y TIpotieci popMyBaHHS iHTE-
IpOBaHOI LIHHICHOT IPOMO3HUIIT TepUTOPIi.

OcHoBHa 4vacTHHA. Kiacnuni Momeni MapKeTHHTY
TEPUTOPiil ICTOPUIHO OMHUPATHCS HA TYPUCTHYHY IPHBa-
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OJIMBICTD, IHBECTUIIMHUM KIIMAT, SIKICTh KHTTS Ta IMIiJK
Oesmexn [3, 5]. Jnst ykpaiHCBKHMX CUIBCBKHX TIpoMaj
micist 2022 poKy Taka IMOCIHIJOBHICTh € HEAOCTaTHBOKO.
Io-nepirre, rpoMaja Mae JOBECTH, IO anOBI/Ip06HI/IL[TBO
Ha 1i TepUTOPIi MOXIIMBE ONEPALIHHO: HAABHICTh 3eMETb-
HUX 1 TPYAOBHX pecypciB, JOTICTHKA, €HepreTHYHa aBTo-
HOMHICTb 1 BojHa Oe3meka. [lo-apyre, rpomasia moBUHHA
NIepeKoHaTy iHBecTopa (6aHK, arpoKopIioparilo, nepepoo-
HUK) y 3aTHOCTI MiATPUMYBATU CTiHKi TPOIIOBI MOTOKH
arpo BUPOOHWKIB, HAaBiTh 32 YMOB BOEHHOTO PH3UKY
(cTpaxoBuil KOMITOHEHT, JEeprKaBHI TapaHTii, cremianbHi
nporpamu kpeautysanus) [9; 10]. ITo-Tpere, moxampHUHA
0i3Hec y celti ChOTroIHI KOHKYPYE HE TIIBKH 3 SIKICTIO MPO-
JyKUii 4n cobiBapTicTio, a JocTynHicTio Karitany. Came
OOMEXEHHUI JOCTYI A0 KPEOUTHHX PECYPCiB € OIHHM i3
TOJIOBHUIX Oap’€piB I MaJIUX 1 CEpEAHIX arpOBUPOOHUKIB
y micasiBoeHHnH niepiox [11; 12].

[MapanensHo BinOyBaeThest TpaHcdopmallisi OaHKIB-
ChKOrO cektopy: HarionanpHuii GaHk Ykpainu 1 OaH-
KIBChKa CITIJIBHOTA BIIPOBAKYIOTh MEPEXil JI0 CTaIoro
(ESG-opienToBaHOr0) (hiHaHCYBaHHS, SIKE IPSIMO BHMa-
rae BpaxOBYBAaTH EKOJIOTIYHi, COIialibHI ¥ YIpaBIiHCHKI
PHU3UKH Y KPEIUTHHUX PIIICHHSX, a OT)KE, OLIHIOBATH TPO-
Majy sIK cepeoBuile peanisaiii npoekty [6-8]. Lle o3Ha-
Yae, 0 TpoMajia cTae 00’ €KTOM OAHKIBCHKOI'O CKOPHHTY:
SKICTh YHPaBIiHHS, TPO30PICTh, HAABHICTH IUIAHY BinOY-
JTOBH, JIOKaJIbHA KaJ[poBa 0a3a, OE3MEeKOBI IPOTOKOIH — YCi
Ili CKJIAJHUKY BIUTMBAIOTH HA I[iHY TPOIIEH.

Y cydacHOMY TpakTyBaHHI, MapKETHHT TEPHTOpii B
VYkpaini (place marketing, territorial marketing) — e npo-
CyBaHHSI «OpeHJy TPOMaan», YIpPaBIiHHS KOMILIEKCHOIO
LIHHICHOIO MPOITO3MIIIEI0 TEPUTOPIi /Ui OCHOBHUX LLJIBO-
BUX ayIHTOpiii: iHBECTOPiB, MEIIKAHINB, Oi3HECy, aep-
JKaBHUX 1 MDKHApOAHUX IoHOpiB [3—5]. B ymoBax micis-
BOEHHOT'O BIJHOBJICHHS CLIBCbKA I'POMajia Ma€ BHCTYIIATH
SIK «CKOHOMIYHHU CYO’ €KT», 3AaTHHH MPOAEMOHCTPYBATH
MOTCHI[IHHOMY 1HBECTOpPY TOTOBMH MalJaHUMK JIsi TPO-
€KTY: 3eMEIIbHI pecypcH, p060qy CHITY, JIOKaJIbHY 1Hq)pa-
CTPYKTYpY IePepOOKH, JIOTICTHKY, CHEPIreTHYHY CTIHKICTB,
MApTHEPCHKY pOITh MictieBoi Binaan. CydacHi TOCIiKECHHS
3 OpEHOMHTY TEPUTOPIA YK€ MiATBEPIKYIOTh HEeH MiaXif
Ta HAroJIOIIYIOTh, 110 OPEH/T PETiOHY MEPETBOPIOETHCS Ha
aKTHB, SIKMU TeHepye iHBecTHLii Ta poboui micus [3, 4].

3a3HauMMO, IO MApKETHHI TEPUTOPIH y CIIbCHKOMY
KOHTEKCTi Ma€ Taki Cenu(i9Hi PUCH:

— TepuTopis = BUpoOHWUNH pecypc. Ha BinmMiHy Bix
ypOaHicTHYHOTO OpeHAWHTY (HAaBYaJbHI KIacTepH, Kpe-
aTWBHI 1HAYCTpIii), CiJIbChbKa IpPOMaJia 4YacTo MPOJIAE HE
«SIKICTBh JKUTTS» SIK TaKy, a «jIKICTb BUPOOHHYOro cepei-
osuma st AITK»: goctyn 10 3eMesbHUX pecypciB, BOIH,
JIOTICTHKH, CEPBICIB TEXOOCIYTOBYBaHHS, arpapHoi iH(ppa-
CTPYKTYpH, TIepepoOKH Ta 30epiranus mpomykii [12];

— TEpUTOpis = TPOCTIp BIATBOPEHHS JIOACHKOTO
Kamitany. ['poMajza NMOBHMHHA JOBECTH 3JaTHICTH BUPO-
OnsiTH arpapHy J10/laHy BapTiCTh, YTPUMYBaTH HACEIICHHS
(IUTAYMH CaJOYOK, MEAIYHKT, 3aXHUCHE YKPHUTTS, HasB-
HiCTh poOounx micip). OTxe, comiaibHa iHPPACTPyKTypa
IHTETPY€EThCSA B OpEHI SK KIFOUOBHH EIEMEHT, OCKIIbKH
il BiICYTHICTh YHEMOKJIMBIIOE 3aMyYCHHS Ta YTPUMAHHSI
pobouoi cuin. BianosigHo, OpeHAMHT CLILCHKOT TpoMaan
OlyIbIIIe OOMEKYETHCSI CIIOTAHOM 1 JIOTOTUIIOM, a TIOBUHCH
MICTUTH (hiHAHCOBY IPOTIO3UIIIIO.

VY eBporneiicbkiii Ta WI00aNbHIA OAHKIBCHKIM IMpak-
TUI JOCTYI IO JEIIEBIIOTO KammiTany, KpiM (QpiHaHCOBHX
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MOKa3HUKIB OKPEMOTO TTO3UYAIbHHUKA, YaCTO 3aJICKHUTh BiJl
SIKOCTI CEepeloBHIa peaizalii MpPOoeKTy — EeKOJOTIYHHX
CTaHAAPTIB, KOPHOPATHBHOTO YIPABIIHHSA, MPO30POCTI,
CTaJIOCTi pobounx Mictp [6-8]. BripoBamkeHHs miei mpak-
THKHU B yKPaiHCHKUI KOHTEKCT O3HAYAE, 110 TpoMaia Haly-
BA€ PUC KKOPIIOPATHBHOTO OOPIKHUKAY, aJiKe OaHK OL[IHIOE
(bepmepa 1 TepuTOpito, A€ BiH TPAIOE. Slkio rpomajia Mae
yOIigHO oq)opMneHy cTparerito BinOy10BH, Tpo30py CHc-
TeMy praBJ‘IlHHH 3eMeNIbHIMH pecypcamu, JIi€Bo 1mo0yo-
BaHMH Aiajor Oi3Hec—BIaga, CHCTEMY MOHITOPHHTY PH3H-
KiB, 30KpeMa Oe3NeKOBHX, BOHA MO)KE MPETCHIYBaTH Ha
Kpalli KpeauTHi ymoBH [6, 7].

Takum 4nHOM, penyTariifHUI KariTaa rpoMagd — e
He aOCTpaKTHUH «IMIUK», a (aKTOp 3HMKEHHs BapTOCTI
¢inaHcyBaHHS. Y CBOIO 4epry, MapKeTHHI TEpUTOpiil B
TICIIIBOEHHIN CITBCHKIH €KOHOMIIN CBiTYUTH PO KOHTP-
OJILOBAHICTh PU3HKY JJIS iHBECTOpa 1 OaHKY.

OxapakTepu3yeMO 1HHOBALIHHI OAHKIBCHKI HPOIYKTH
SIK IHCTPYMEHTH TPOCYBaHHS TEPHTOPIaJbHOIO MapKe-
THHTY.

1. LinpoBi KpemuTu BigOyIOBH Ta MIBIOBE LITHOBE
KpeIuTyBaHHsI. YKpaiHChKa Mporpama TiJIBrOBOTO Kpe-
IUTyBaHHS «5—7-9%) €BOMIOLIOHYyBaa Bil IHCTPyMEHTa
MaJliX Ta CepelHIX MiANMPUEMCTB O MEXaHi3My BiJIHOB-
JieHHs ekoHoMiku. 3 2024 poky BoHa (DOKYCyeThCsl Ha
(iHaHCYBaHHI 1HBECTHLIHHMUX IPOEKTIB, 10 CTBOPIOIOTH
po0odi MicIst, MOIEPHI3YOTh BHPOOHHIITBO, MIiATPUMYIOTh
eHepro30epeKeHHsT Ta BiAOyIOBY MOIIKOHKEHOI iH(ppa-
cTpykTypH [9]. ¥ arpoceKTopi [Iel MEeXaHi3M CTaB CUCTEM-
HUM JDKEPEToM JIKBITHOCTI: y 2024 p. arpapn 3ayYUIN
JIECATKH MUTBSIP/IiB TPUBEHb ITIJIbIOBUX KPEANTIB,  CTAHOM
Ha 2025 p. arpocekTop Gopmye OIM3BKO TPETHHH BCHOTO
noptens nporpamu [9, 10]. Y 2025 p. nposoHramis mijb-
TOBUX KPEIUTIB IS CUTHCHKOTOCTIONAPCHKUX BUPOOHUKIB
OB’ s13aHa 3 BKJIIOUEHHSM iX 10 Jlep)kaBHOTO arpapHOro
peectpy (JAP), sikuit BukoHye (QyHKIIIIO TPO30pPOro pee-
CTpPY OTPUMYBadiB MiATPUMKH Ta 3MEHIIYE iHPOpMaLiiHy
acumerpiro st Oankis [10]. 3 mo3uiii MapkeTHHTY TepH-
TOpIi 11e O3Havae, MO rpoMaa, sika AEMOHCTPY€E BHCOKHN
piBeHB 3aTy4deHHS MiCIEBHUX TOCIIONAPCTB 110 TOMiIOHWX
IIporpam, TO3HUI[IOHYE cee K TEPUTOPII0 «TapaHTOBAHOTO
JIOCTYITy IO JCUIEBOIO KaliTajy Iyl arpOBUPOOHUKA» Ta
TiIBUIILY€ 1HBECTHIIHHY TPUBAOINBICTE.

2. 3enene QinancyBanHs T1a ESG-opieHTOBaHE Kpe-
qutyBaHHs. HamioHanpHuit OaHK VYKpaiHM BIPOIOBXK
2024-2025 pp. 3akIaB iHCTUTYIIHHY paMKy IJIs TIEPEXOLy
6aHKIB 70 cTanoro ¢iHaHCcyBaHHS. Bimomo, 1o miarotos-
JICHO OHOBJICHY IOJITHKY cTanoro (iHaHCyBaHHs Ta bity
KHUTY 3 ynpasiinHs ESG-pusnkamu y giHaHCOBOMY CeK-
TOPI, sIKa HAOIIKYE peryimoBaHHs 1o Bumor €C y mexax
€Bporeiicbkoro 3eeHoro Kypey [6, 7]. Lle#t miaxin o3na-
4ae, M0 OaHKA MaroTh HABUUTHCA iMEHTH(DIKYBaTH EKO-
noriudi (E), comiampri (S) Ta ympasninceki (G) pu3uku,
IHTErpyBarH iX y KpeAnTHI MOJIITHKH, & TAKOX PO3POOIISITH
LIBOBI  «3€JICHI» NPOJYKTH, HANpHKIal, KPEAWTH Ha
eHeproe()eKTUBHICTh, BiTHOBIIOBAHY C€HEPI€THKY, MOJIEp-
HI3aIli0 CHCTEM 3pOIICHHS, YTHII3AII0 BIAXONIB arpo-
BHpOOHMIITBA [6, §8]. BaHKIBChKE «3eNeHEe KPEeaUTyBaHHSD)
y CBITOBiH 1 yKpaiHCBKiH TPaKTHII TO3UI[IOHYETHCS K
IHCTPYMEHT MIATPUMKH CTIHKOT E€KOHOMIKH, 3HWKSHHS
€KOJIOT1YHOTO BIIMBY BHPOOHHUIITBA Ta (POPMYBAHHS JIOB-
TOCTPOKOBOI KOHKYPEHTOCIIPOMOXKHOCTI [8].

3 mo3uwii TepUTOPiaTLHOTO MAPKETHHTY, TpoMaia, SKa
CTIIPOMO’KHA 200 TOTOBA 10 BIPOBA/KEHHS «3EJICHUX» TPO-

€KTIB, HATIPUKJIA], JIOKAJIbHOT 010CHEPTETHKH 3 arpOBiIX0-
JIiB, CHEPrOaBTOHOMHHUX €JIeBaTOPiB, CTIMKOTO 3pOIICHHS
(hopmye st 6anKy skicHimmi ESG-npodins cepenosuia,
a OT)Ke, TOTEHIIIITHO 3HIDKY€E PU3WK 1 BapTICTh KPEIHTY.
TakuM YMHOM, «3€JIeHUI MPOEKT € EKOJIOTTYHUM aKTHBOM
Ta YaCTUHOIO OpeH/y TpOMaJH SIK TEPUTOPIi CydacHOro
arpoBUPOOHHUIITBA.

3. ArpapHi pO3NHUCKH Ta eneKTpOHm arpapHi pos-
IUCKHA. ATpapHa po3nHcKa — I IHCTPyMEHT 3abesme-
4eHoro (hiHAHCYBaHHS arpOBHPOOHMKA, SKUI HTO3BOJISE
3QITyYUTH pecypcH (Tporri, HACIHHS, 3aCO0H 3aXUCTY poc-
JIMH, MAJIMBO TOWIO) ITiJ| 3aCTaBy MaiOyTHIX BpOXKar0 4u
BUpPYYKH. Y (opMmari eIeKTPOHHUX arpapHUX PO3MHUCOK
el THCTPYMEHT PO3IISIAETHCS SIK CIIOCI0 HaaTH MaJoMy
i cepemHbOMY arpobizHecy (ocoOmuBO (epMepchKIM
rocrofapcTBaM 0e3 3HAYHOTO MAaWHOBOTO 3a0€3TEUCHHS)
JIOCTYTI 10 OOIrOBOTO KamiTaly B MEpPioau, KOiu OaHKiB-
CBKMI KpEIUT HEAOCTYIHHUH abo 3aHaATO MNOBLILHHM.
[Ticnst 2022 poky arpapHi pO3MHUCKH HaOyIMu 0COOIUBOT
BaroMocTi B yMOBax Ae(iluTy JIKBIHOCTI Ta 0OMEKEHOTO
JIOCTYIy A0 KjlacuuHoro kpeauty [11]. st rpomaau ue €
JTIOKa30M TOTO, IO JIOKaJIbHA arpapHa eKOHOMika Mae (hop-
MaJTi30BaHi MpaBwWia B3aEMOAIl MiXK BUPOOHHKOM, TpPEW-
JIepoM, ToCTavajbHUKOM pecypciB i Oankom. HasBHICTBH
y TPOMaJIi BiIpaIboBaHOi MPAKTHKH arpapHUX PO3IHUCOK
CUTHaJIi3y€ iHBecTOpy i OaHKY, 110 BUPOOHHUKHU BXKE 1HTE-
TPOBaHi y IMBUTI30BaHUN PUHOK KOHTPAKTHOTO (piHAHCY-
BaHHS 1 MAIOTh IHCTPYMEHT CTpaxyBaHHs PU3UKY IePONTy
MocTada bHHUKA YW TOo3UJaibHuKa. ToOTO rpomana iHhop-
Mye: «Y Hac MparorTh MPO30pi AOTOBIPHI MEXaHi3MH, a
PH3HK € KOHTPOJIbOBAHUMY.

4. CTpaxoBO-KpeAUTHI makeTH. MueThes mpo KoMGi-
HYBaHHSI KPEANTY 3 OOOB’SI3KOBUM CTpPaxyBaHHSIM YpO-
JKaro, MaifHa, TeXHIKH, TBapuH ab0 HaBiTH Oi3HEC-TIepepB
(business interruption). ¥ Bo€HHHX yMOBax i IiJ yac Bif-
HOBJICHHSI CTPaxOBO-KPEIUTHUI TAaKeT € KPUTHYHO BaXk-
JIMBUM €JIEMEHTOM CTIMKOCTI TPOIIOBOTO IOTOKY arpoBH-
poOHUKa i, BIATIOBITHO, IIIHOYTBOPEHHSI PU3UKY JUIs OaHKY.
3 nmomsaay O6aHKy — Iie MeXaHi3M 3HMKEHHS HMOBIPHOCTI
nedonTy, AN TPOMagl — eIeMEHT OpeHmy Oe3MeKH, IIo
3ByYUTh SIK «MH MA€EMO MEXaHI3MU 3aXHCTy BHPOOHHKa
BiJl IIOKIB, OTIKE, Ball KPEAUT TYT HIi€BUW». Y MKHApPOA-
Hill Ta yKpaTHCBKii MPaKTHUIll Taki MOJEINI Jeqalli yacTimie
IHTErpYIOTBCSL B JIEPXKaBHI MPOrpaMy MIIATPUMKH MalluX
Ta CEepelHiX MIANPHEMCTB, arpoCeKTOpy, 30KpeMa uepes
MeXaHi3MH JepyKaBHUX TapaHTill, CyOCHTyBaHHS CTABOK i
YACTKOBE MOKPHUTTS cTpaxoBux mpemiii [9,10]. Tepuropi-
aJbHUH MapKETHHT IPALIOE Ha PiBHI MOBIJOMJICHHS IHBEC-
TOpaM 1 JIOHOpaM: «rpoMajia He IPOCUTh (hiHAHCYBaHHSI, a
YIIpaBJIsie pU3UKAMUY.

5. IlpoekTHe (piHAHCYBaHHS JIOKAIFHUX arpPOKIIACTEPiB.
J1n1st pO3BUTKY TPOMaN — Ii€ 3aTy4EHHS JOBTOCTPOKOBOTO
KamiTamy ImiJ KOHKPEeTHHH iH()PacTPyKTYPHO-BUPOOHUIHIHA
MPOEKT (eJIeBaTop, MiHiNepepoOKa, MyHKT COPTYBAaHHS Ta
IHOOKOT TePepOOKH CLIBCHKOTOCTIONAPCHKOT MPOMYKIIIT,
OiorazoBa ycTaHOBKa, JIOTICTHYHHMN Xa0) 13 3a3HaYECHHIM
YMOB MOTAIIEHHS KPEAWUTY BIINOBIIHO 1O T'POIIOBUX
MOTOKIB MPOeKTY. L{e MoknmBicTh 1151 GaHKY (iHAHCYBaTH
PO3BHTOK JIOKAJIBHUX KJIAcTEpiB, ¢ pU3UK AUBEpPCHDIKy-
€TBCSl MK KUJIbKOMA yYaCHUKAMH, a JUIsSl TPOMaJIM — ILIaHC
SaKpiHI/ITI/I Ha CBOTH TepHTopi'l' BUIIly YacTKy JIOAaHOI Bap-
TOCTI (BUPOCTUTH 3€PHO 1 nepepo6nm ioro JIOKaJILHO)
Taxi KiacTepu 6e3rocepeIHbO MiJCHITIOITh CKOHOMIUHY
CaMOJIOCTAaTHICTh TPOMaan Ta (hOPMYyIOTH apryMeHT JUIs
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TIOBEPHEHHS Ta yTPUMaHHS HACEJICHHsI, aJPKe CTBOPIOIOTh
Hecrnerudiuni poboui micus [12]. YV MapkeTHHroBoMy
MIOBIIOMJICHHI I'POMaJia JIEKJIapye Le TaK: «y HAaC € MOJCIb
3aKpUTOTO IUKITY: BHPOOHHIITBO — IIepepoOKa — eHepris —
HasBHI po00Ui MICIIsl — CIUIaTa MOJaTKiBY.

Otxe, OpeHz rpomany crae «(HiHAaHCOBUM OpEHIOM»
3a HassBHOCTI YMOB:

— KpEIOMTHOI IH(pacTpyKTypu (HasBHICTb OaHKIB-
MapTHEPIB, sIKi BKE NPaLIOIOTh Y IPOMaji, BUAAIOTh Kpe-
it 5—7-9%, MaloTh TOTOBI CTPaxOBO-KPEIUTHI TTaKETH
st ATIK, 3HarOTh TIOKaNbHUX TO3WYaIbHUKIB) [9,10];

— ESG-npodinto Tepurtopii (HasBHICTH €KOJIOTIYHO
CTIHKHUX 1 COLIaTbHO 3HAUYIIUX MPOEKTIB: eHeproeexTHB-
HICTbh, YIIPABIIHHS BiIXOHaMH, poOOUi MicCIls ISl BPa3Iiu-
BHUX IPyIl, IPO30PICTh 3eMIIeKOpHUCTyBaHHs). Lle Kopemnroe
3 misueHICTIO OaHKIB moxo moOymosu ESG-momitukm Ta
BHYTPIIIHIX MPOIEIyp OLIHKN pU3UKiB [6—8];

— JaHMX Ta Mpo30pocTi (iHTerparisi rocrnoaapcTs
y Jllep)KaBHI PEECTpH, MOHITOPHHI 3EMellb, EJIECKTPOHHI
arpapHi posnucku). s OaHky 1e 3MeHurye iHdopma-
[ifHY acHMETpi0 W TpaH3aKIifHI BUTpPAaTH Ha HalC)KHY
nepeBipKy ApioHUX BupoOHUKIB [10, 11].

TakuM YUHOM, TEPUTOPIAUIBHUN MAapKETHHT TepecTae
OyTH KOMYHIKALII€IO CIIPUI3ITh 10 HACY, & (POPMYITIOETHCS
SK «y Hac yxe € (piHaHCOBa apXiTeKTypa, sKa 3HUXKYE
PH3HK BKIIAJICHbY.

YV mapagurmi micIsIBOEHHOT BiIOyIoBH OaHKIBCEKI ycTa-
HOBH 3MIiHIOIOTB (DYHKIIi1 3 TACHBHOTO KPEAUTOPA HA CITiBiH-
BECTOpa Ta CITIiBAM3aifHepa JJOKAIBHIX ITPOEKTIB PO3BUTKY.

Ha ocHOBI BHIlle BHKJIJJICHOTO HAMH 3aIllPOIIOHOBAHO
MOJIEJ b TO3UI[IOHYBaHHS TPOMaJU SIK IHBECTHIIHO TpH-

®IHAHCOBHI BJIOK:
- MapTHEPChKi OaHKH;
- MJIBrOBI KPETUTH;

- 3eneHe iHaHCYBaHHS

BaOIMBOI TEPUTOPIT JUIst arpapHOro Oi3HECY Ta MiCIISIBOEH-
HOi BiOynosu (puc. 1).

Mogesp CKIIaaeThes i3 YOTHPHOX B3aEMOIOB’I3aHUX
OJIOKIB, SIKi OAHOYACHO € MAPKETHHTOBIUMH ITOBiTOMIICHHS
IpOMajy.

1. dinancoBuil ONOK («MM JaEMO JeUIeBUil 1 Kepo-
BaHMH{ KarliTam), M0 MICTUTh HasiBHICTh MapTHEPCHKUX
6ankiB 1 nporpam (5—7-9%, cTpaxoBO-KpPEIUTHI MaKETH,
arpapHi pO3IMUCKH, MPOEKTHE (DiHAHCYBAHHS KIACTEPiB);
3arrydeHHs 3ereHoro ¢inancyBanHsa Ta ESG-opieHTOBaHHX
KPEIUTHHX JiHIN IMiJ eHeproepeKTHBHICTh, BITHOBIIOBAHY
EHEePreTUKY, CHCTEMH 3POILEHHSI.

2. briok Ge3neku i cTabiIBHOCTI (MU KEPYEMO PH3H-
KOM»), II0 Tependavyae CTPaxOBHH KOHTYp 3axHCTy Oi3-
HECy; pE3epBHI CHEPreTWYHI W JIOTICTHYHI pIlICHHS;
HasBHICTB JIOKAJIEHUX MPOTOKOJIIB Oe3MepepBHOCTI BUPOO-
HUMTBa. Lle 3MeHmnIye BapTiCTh TPOIICH, OCKITBKH TPOIIO-
BUI1 OTIK CTa€ NPOrHO30BaHUM.

3. biok nrofckkoro Kamitady (WO MOXYTh TYT
JKUTH 1 NPaIfoBaTH»), OCKLIBKH C(OPMOBAHA COIlialibHA
iH(ppacTpyKTypa (MEIUIIHA, OCBITA, YKPHUTTS, KUTIO IS
MIPaliBHUKIB); IPOTPaMHU MTOBEPHEHHS Ta YTPUMaHHS TIpa-
IiBHUKIB (BeTEpaHH, MOJOAI (axiBIi arpocexkTopy, cim’i
MPAIiBHUKIB).

Jns GaHKy 1€ O3HaYae, IO MPOEKT HE 3YMHUHUTHCS
yepe3 KaapoBuil medinut; Ui iHBECTOpa, IIO JIOKalbHA
BapTICTh 3aJUIIAETHCS B TPOMA/I.

4. [HcTUTYIIHO-KOMYHIKaIiifHUH OIOK («y Hac mpo-
30pi TIpaBuUiIa TPW»), IKUM MICTUTh CTPATErilo TpoMaiu 3
YITKUMH TIPIOPUTETAaMH 1HBECTYBaHHs (KJacTep 3epHO-
nepepoOKH, OioeHepreTHKa, STiAHUITBO TOIIO); MPO30pi

BE3IIEKOBO-CTABUIIBALIIMHUIA
BJIOK :
- CTPaxOBUH KOHTYD;
- pe3epBHA €Hepris Ta JOTiCTHKA,;
- POTOKOJIN Oe3MepepBHOCTI
BHPOOHHIITBA

BJIOK JIFOACBKOI'O
KATIITAJLY:
- colianbHa iHQPACTPYKTYpa;
- XKUTIIO;
- KaIpOBi IIPOTpaMu;
- IOBEPHEHHSI HACEJICHHS

IIIHHICHA TTPOITO3UIILA
TEPUTOPII:
- iHBeCTHLIHA TPUBAOINBICTH
TS arpobi3Hecy;
- YyTPUMAaHHSI HACCIICHHS

[HCTUTYLINHO-
KOMVYHIKALIIMHUH BJIOK:
- CTpaTeris TpoMajy;

- IPO30pi 3eMeIbHI PillleHHS,
UPPOBHIA KaIaCTp;

- Opena mapTHEpa 0aHKY

Puc. 1. KonuenryajibsHa cxeMa MojieJli NO3ULIOHYBAHHSI TPOMA/IU AK iHBecTHLiiiHO NpUBa0d/IMBOI TepuTOPil

Jicepeno: nobydosano asmopamu Ha ocHosi [4, 6—11]
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PIIICHHS I0JJ0 BUKOPUCTAHHS 3eMENbHUX PECypCiB, LUd-
poBuii kamactp, iHTerpauis B nepxxkasHi peectpu (IAP);
BITi3HABaHUI OpeH/I TPOMAJIH SIK «IapTHepa OaHKY.

Pazom i wotnpu GII0KH POPMYIOTH «I[iHHICHY ITPOIIO-
3WIII0 TEPUTOPII», 3a AKOIO CLIbChKAa IPOMaga KOMYHIKY-
BaTUMe 3 IHBeCTOpamMu, OaHKAMH, KUTEJSIMU 1 MPaLliBHU-
KaMH.

[Tix yac po3pobieHHs KeWcy, ysBumo, mo «I'pomana
3naroma» — cinbChbKa IpoMaja B LEHTPaNbHIM YacTHHI
VYkpaiau, ska 3a3Haja TONIKO[KEHHS KPUTHYHOI CiTb-
chKorocmonapcbkoi iHppacTpykrypu B 2022-2023 pokax,
BTpaTuiia YaCTUHY CUCTEM 30epiraHHs 3epHa Ta Mae Jedi-
LIUT 00OPOTHOTO KarmiTaixy B Majdux (epMepChbKHX rOCIIO-
napctBax. BomHouac rpomana 30eperna JIIONCHKHN Karli-
Tan (MOBEpHEHHS MOIOIWMX CiMed Ticis eBakyalii), Mae
JOCTYTI IO BOAHOTO (POHAY Uil 3POLICHHS, KOJHITHIM
MOJIOYHO-TOBAPHHUN KOMIUIEKC, IKHHA MOKHA TPaHCHOPMY-
Bary y O10€HEepPreTH4HUHA By30I1.

3a TaknuX yMOB IOCIIIIOBHICTb KPOKIB /1715t JOpMYBaHHS
Keiicy BUIIIsIaTHME HACTYITHUM YHHOM:

Kpok 1. ®opmyBanus ¢inaHcoBoro makera. [ pomana
CHUIBHO 3 OaHKOM-TIAPTHEPOM 1 JIOKaJHbHUMH BHPOOHH-
KaMu (opMye «makeT MPOIO3UIIii»: KOPOTKO- Ta cepel-
HBOCTPOKOBI Kpenutu 5—7-9% i MoaepHi3allii TeXHIKK
Ta BIJIHOBJIEHHS CKJIAJ(iB; CTPAXOBO-KPEIUTHUH MaKeT JUIst
TIOKPHUTTS PU3UKIB BTPATH BPOXKalo i MaifHa; arpapHi po3-
IMUCKHU TSI 3a0€3MeUeHHS OCIBHOT KaMIaHil Maiux Qep-
MepiB; MPOEKTHE (iHAHCYBaHHSA KiacTepa 3 OioeHepre-
THKH Ha 0a3l KONMIIHBOTO TBAPHHHHUIIBKOTO KOMILIEKCY 3
YMOBOIO IOTAIICHHS, IIPUB’3aHOI0 JI0 peaizaiii eHeprii
Ta TeIula MICIEBUM MiINPUEMCTBAM 1 KOMyHAJIbHUM yCTa-
HOBaM.

Kpoxk 2. [actutymiitaa npo3opicts. ['pomana yxBamroe
myOmigay «CTparerifo BiIHOBICHHS arpoIPOMHUCIOBOTO
KJIacTepa», J€ 3a3Haya€e CTEHKXOJIEpiB, PO3MOIIICHHS
MOTOKIB TPOIIOBUX HAJAXOMKEHb, BIIbHI 3eMEJIbHI TIISTHKH,
rpadik monepHizauii iHppacTpykrypu. Lleit noxymeHt
OZIHOYAaCHO BUKOHYE (PyHKIII0 MapKeTHHIOBOi Opoulypu
Ta €JIEMEHTY HaJIeKHOI MepeBipKH It OaHKY, OCKUIBKH
3MEHIIy€ HEBU3HAYCHICTD Ta PU3HKH.

Kpoxk 3. ESG-aprymenranis. 3enenuii 610k (6ioeHep-
reTMKa 3 arpoBiXOiB, JIOKAJIbHI eHeproe(eKTuBHI CXO-
BHUINA, MOJIEPHI30BaHE 3POIIEHHS 3 OIIAJUIMBUM BOIOKO-
PHUCTYBaHHSM) JO3BOJISIE TPOMaJi i OaHKy NpeICTaBISTH
knmacrep sk cranuil. lle BaxkimBo as OaHKIB, sIKi Iemaii
XKopeTkinie iHTerpyioTh ESG-kputepii y cBoi KpemuTHi
pillIeHHS.

Kpok 4. Komywnikauis Openmy rpomagu. I'pomana
myOJIIYHO MO3UIlIOHYE ceOe K «30HA rapaHTOBAHOTO BiJ-
TBOPEHHsSI arpoBHPOOHMITBA Ta JIIOACHKOIO KamiTamay».

MapKeTHHrOBEe MOBIJJOMJICHHSI 3BYYUTh SIK «y Hac €
JIOCTYIHI TIJIbIOBI KPEIUTH MiJi MOJAEpHI3alio», «y Hac
€ CTpaxoBHH KOHTYp, KU 3MEHINYE PH3UK ILOKY»; «Y
HAC € JIFOIH 1 )KUTIIO M1 TIPAIiBHUKIBY; «y HAC € 3eIICHHUH
KJIacTep, M0 TeHepye eHeprito Ta pododi Miclsi B Mexax
rpoMai.

Boavaemo, 1110 32 TaKMX YMOB «0aHKIBCHKHIT IPOLYKT»
CTa€ YaCTHHOIO IIO3WLIOHYBAaHHS TPOMaaWd Ha 30BHILI-
HbOMY PUHKY KaIliTay.

Bucnosku. [licasBoeHHE BiTHOBICHHS CLTBCHKUAX TPO-
Maja B YKpaiHi He 0OMEeXyBaTUMEThCS (DI3HUHOIO0 PEKOH-
cTpyKuieo in(pacTpykrypu. Muerhes mpo popmysaHHs
HOBOTO THITy €KOHOMIYHOT Cy0’€KTHOCTI rpoMaiu, sKa Jie
He SIK TTAaCHBHUI PEUIIIEHT JIOTIOMOTH, a SIK TIOBHOLIHHUN
YYaCHHK PHHKY KalliTajy, € HOcieM OpeHIy i OZHOYacHO
IHBECTHIIHHAM MaWIaHINKOM. Y Cy4acHHX yMOBax TepH-
TOpiaJIbHAI MapKeTUHI BHXOIMTH 32 MEXI KIACHYHUX
IMIJDKEBUX TPaKTHK Ta MEPETBOPIOETHCS HA YIPaBIIiHHS
pHU3MKOM IS iHBecTopa i OaHKY, OCKIJIBKHM IrpoMaza Mae
JIOBECTH HASIBHICTH Iepen0avyBaHOro I'POLIOBOTO MOTOKY
arpapHoro 0i3Hecy, IHPpaCTPYKTypH BiITBOpEHHS pobodoi
cmi (OCBiTa, )KHUTIIO, 0Aa30Bi TIOCITYTH), a TAKOXK CTAOIIh-
HUX 1 IPO30pUX TIPABHJI B3aEMOIIi. 3a Ii€I0 TTOCITIIOBHICTIO
IHHOBAI[IfiHI OaHKIBCHKI MPOAYKTH — MUIBIOBI KPEIUTH
BiZIOYZI0BH, «3€JIeHI» KPEAWTH, arpapHi pO3MHCKH, CTpa-
XOBO-KpPEIUTHI MaKeTH, MPOeKTHE (iHaHCYyBaHHS KilacTe-
piB, MOCTArOTH (JiHAHCOBUMH IHCTPYMEHTAMH i YACTHHOIO
MapKeTHHTOBOI MpOIo3uIii rpomamu. BoHum He mpocto
HA/Ial0Th pecypc A 0i3HECy, a MPOMOHYIOTh TEPUTOPIIO,
sKa € 0e3MeYHOI0, CTIHKOIO 1 37]aTHOIO 10 3POCTaHHS.

3anpornoHoBaHa MOJETb ITO3UIIOHYBAaHHS CIIBCHKOT
rpoMajy, oo 0a3yeTbesi HA YOTUPHOX B3a€MOIOB’SI3aHUX
Omokax — (QiHaHCOBOMY, O€3MEKOBO-CTAOLII3AIIHHOMY,
JIONCHKOTO KamiTaly ¥ IHCTHTYHiHHO-KOMYHIKaI[iitHOMY,
dopmye I TpoMamM BIACHUHA «(piHAHCOBUH OpeHm»
Ta Ja€ 3MOTY BUXOJWUTH Ha PHUHOK KalliTally sSK aKTHUB-
HOMY CY0’€KTy, @ HEe PELUITIEHTY 30BHINIHBOI JIOTOMOTH.
3a Takux yMOB 0aHK TpaHC(hOPMYEThCS i3 TPaIHMLiHHOTO
KPEAUTOpa y mapTHepa-CIiBiHBeCTOpa JIOKaJIbHOTO PO3BH-
TKy, III0 BIIMOBiZa€ Cy4acHOMY II€PEOPi€HTYBaHHIO OaH-
KiBcbKOTO cekropy Ykpainm Ha crani (ESG) ¢dinancosi
IHCTPYMEHTH Ta 30JIMKEHHIO 3 PETYISITOPHUMH BUMOTaMHU
€C.

TakuM YMHOM, IHTETpallis iHHOBAI[IHHIX OaHKIBCHKUX
MPOIYKTIiB y MApKETHHT TEPUTOPiil BUCTyMae 6araropyHK-
IiOHAJBHUM IHCTPYMEHTOM, IO 3a0e3redye eKOHOMIUHYy
caM03a0e3MeueHICTh MICIICBUX TPOMaJ, CIIPHIE TOBEp-
HEHHIO Ta YTPUMaHHIO HACEJICHHS, a TaKOK IOCHIIIOE
pernyTariiHui KariTaia perioHiB y NOBOEHHIH eKOHOMIYHIN
cucreMi YKpaiHH.
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OCOBJIMBOCTI OITIOAJATKYBAHHSA B YMOBAX BOEHHOI'O CTAHY
B YKPAIHI: BUKJIUKHU, TPAHC®OPMAIIIl TA NIEPCIEKTUBHU

Anomauin. Cyuacna exonomiuna cucmema Ykpainu cmukacmucs 3 6e3npeyedeHmuumu GUKIUKAMU Yepe3 HOGHOMACuman-
HY azgpecito, wo sumazae cHyuKoi aoanmayii hickanvHoi norimuku 015 3a0e3neueHus PIiHaHco8oi cmillkocmi ma QyHKYIOHY8aH-
Hs exonomiku. Lle symosuno enuboki mpancghopmayii'y nooamxosomy pecymosanni. Mema oocnioocenns: Kovmnnexcnuti ananiz
DyHKYIOHYBAHHS NOOAMKOBOT cucmemu YKpainu 6 ymoeax 60EHHO20 CMAHY, OYIHKA eheKMUBHOCMI 3anpo8addiCceHux 3MiH ma
00IPYHMYBAHHA HANPAMIG iT nodanvuloi mpancopmayii 0 3abe3neyents eKOHOMIYHOI CMIUKOCmi ma (iHaHco8ol Hezanexc-
Hocmi deporcasu. Memodonoeis: 3acmocosano cucmemmuil nioxio 0o Qickanvroi nonimuxu. Bukopucmano memoou icmopuu-
HO20 Ma J102i4H020 AHANI3Y O CIMPYKMYPYGAHHA emanié noOamKoux 3min (oM AKWEHH MUCKY, 8i0H0IEHHs KOHMPOIO,
cucmemMHa NOIMUKA 80EHHO20 Yacy). 3a 00nomo2o10 NOPIGHATbHO20 AHAIZY MdA CuHme3sy OYIHEeHO eheKmueHicmy PICKATbHUX
cmumynie, 30kpema pesxcumy 2% eounozo nooamxy ma ninve 01 IT-cexmopy («Hia-Cimiy). Memoou cmamucmuunozo ananizy
(na ocnosi danux Minghiny ma JIIC) 0ozeonunu oyinumu OUHAMIKY HA0X00dcens i (inancosy cmitikicms 0100xcemy. Pop-
MATLHO-TOPUOULHUL MEMOO BUKOPUCTNAHO 011 AHALIZY 0COONUBOCMEN ONOOAMKYBANHA HA NPUDPOHIMOBUX | MUMUACOBO OKY-
noganux mepumopisax. Pezynomamu: Bemanosneno, wo gickanvha nonimuxa 60€HH020 4acy e8oN0YioHy8and 8i0 eKCmpeHo2o
nom'skuients 00 6inbw CMpPYKmMyposanoi ma npocnososanoi cucmemu. Kuouosi incmpymenmu mpancgopmayii gxaiouanu: 3a-
NPOBAOICEHHA MA NOOANbIUE CKACYBANHSA pedcumy 2% cOuH020 nOOamKy, niosuuents 6iticbkogo2o 300py (0o 5% y 2024 p.),
Jugepenyiayiro kopnopamugro2o nooamxy (00 50% ons 6anxie) ma nocunents yu@posizayii adMiHICmpyeanHs (e1eKmpoHHULl
Kabinem, womicauna 3eimuicmo IIJPO/E€CB). /losedero, wo, nonpu cKOpoueHHs: HA0X00IHCEHb HA NEPUIOMY emani, 8iCUmi
3ax00U ma nNoOcnynoge 8IOHOBNEHHs KOHMPONo 3abesneyuny cmabinizayito Qickanvrux noxkasnuxie y 2023—-2024 pokax, wo
NIOMBEPOACYEMBCIL 3POCMAHHAM HAOXOONCEHb 00 302ANbHO20 (POHOY 0epAHCcOINONICemY, OEMOHCMPYIOHU GUCOKY A0ANMUGHICHb
cucmemu ma 6izHecy. OpueinanrvHicms/Llinnicms: 3anponornosano KomniekcHutl nioxio 00 OYiHKU eheKmusHocmi QickanbHol
NONIMUKU 8 YMOBAX MPUBANOL GIlICLKOBOT 3a2PO3U, SIKULL NOEOHYE (PiCKaIbHy nompedy (MobINI3ayis pecypcie) ma Cmumynoouy
Gyuryito (niompumra oisnecy). Cghopmynbosano npono3uyii ujo0o NoOAIbULOT ONMUMI3AYIT AOMIHICMPYBAHHS, 30KpeMd, 8 YdcC-
muni Qickanvroi deyenmpanizayii (nepeposnodin IJ[DO siticbkosocayicho6yis) ma iH8eCmuyiuHo-6i0H061108ANbHOL DYHKYIT
nooamxie (ninveu 0 penokayii, «zeneniy cmumynu). Pezynomamu € yinHoo iHGopmayitinoio 6a3010 0si Opeamie 0epicagHol
810U NPU KOPUSYBAHHI NOOAMKOBUX MEXAHI3MIE ma po3pobyi cmpamezii NOBOEHHOT eKOHOMIUHOI 8100Y008U YKpainu.

Knrwuogi cnosa: nooamxu, 60€HHULL CMaH, QIHAHCO8A CMITIKICMb, eKOHOMIYHA NOLIMUKA, (DICKATbHA OeyeHmpanizayisi,
nooamroge aOMIiHICmMpy68aHHs, (PICKATbHI CIMUMY L.
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PECULIARITIES OF TAXATION UNDER MARTIAL LAW IN UKRAINE:
CHALLENGES, TRANSFORMATIONS, AND PROSPECTS

Abstract. Ukraine's modern economic system is facing unprecedented challenges due to the full-scale aggression,
necessitating a flexible adaptation of fiscal policy to ensure financial stability and economic functionality. This has driven
profound transformations in tax regulation. Research Objective: A comprehensive analysis of the functioning of Ukraine's tax

© Karepuna Kapauaposa, Osekcanap 3apy0in, 2025 29



36ipHuK Haykosux npaus LepiasHo20 n00amkosozo yHisepcumemy Bunyck 2, 2025

system under martial law, an assessment of the effectiveness of the implemented changes, and substantiation of directions for its
further transformation to ensure the state's economic resilience and financial independence. Methodology: A systemic approach
to fiscal policy was applied. Methods of historical and logical analysis were used to structure the stages of tax changes (pressure
mitigation, restoration of control, wartime systemic policy). Comparative analysis and synthesis were employed to evaluate
the effectiveness of fiscal stimuli, specifically the 2% single tax regime and benefits for the IT sector (“Diia City”). Statistical
analysis methods (based on data from the Ministry of Finance and the State Tax Service — STS) allowed for the assessment of
revenue dynamics and budget fiscal stability. The formal-legal method was used to analyze the specifics of taxation in frontline
and temporarily occupied territories. Results: It was established that wartime fiscal policy has evolved from emergency relief to
a more structured and predictable system. Key transformation tools included: the introduction and subsequent abolition of the
2% single tax regime, an increase in the military levy (to 5% in 2024), differentiation of corporate tax (up to 50% for banks), and
enhanced digitalization of administration (e-cabinet, monthly reporting for PIT/social contributions). It is proven that, despite
the initial decline in revenues, the measures taken and the gradual restoration of control ensured the stabilization of fiscal
indicators in 2023—-2024, evidenced by the growth in general fund state budget revenues, demonstrating the high adaptability
of both the system and businesses. Originality/Value: A comprehensive approach to assessing fiscal policy effectiveness under
prolonged military threat is proposed, combining fiscal necessity (resource mobilization) and the stimulating function (business
support). Proposals were formulated for further optimization of administration, particularly regarding fiscal decentralization
(redistribution of military personnel PIT) and the investment-reconstructive function of taxes (relocation benefits, “‘green”
incentives). The findings serve as a valuable information base for state authorities when adjusting tax mechanisms and

developing Ukraine's post-war economic recovery strategy.

Keywords: taxes, martial law, financial stability, economic policy, fiscal decentralization, tax administration, fiscal

incentives.

Beryn. B ymoBax moBHOMacmITaOHOI BOEHHOI arpe-
cii mepeq (icKaJIbHOIO CHUCTEMOIO YKpalHM TOCTald JiBa
100aJIbHI, B3a€MOIIOB’s13aH1 3aBiaHHs: (iHaHCOBE 3a0e3-
MICUCHHST 00OPOHO3/IATHOCTI Ta MIATPUMKA CTIHKOCTI HaIli-
OHAJBHOI eKOHOMIKH. TpaMIliiiHi MiIXOIu 0 OIONaTKYy-
BaHHS BUSIBUIINCS HEJOCTATHHO FHYYKUMH JIJIS BUPIIICHHS
IUX 3aBAaHb, M0 TMPHU3BEIO O HEOOXiTHOCTI 3ampoBa-
JOKCHHSI HU3KH OS3MPEIeICHTHUX MOAATKOBHX 3MiH. CyTTIO
LIUX 3MIH € He JIMIIe MOOLTi3alisl BHYTPIIIHIX (iHAHCOBUX
pecypciB s motped Oesrneku Ta 00OpOHU, aje H MiHi-
Mi3allisi aaMiHICTPATUBHOTO THUCKY Ha Oi3HEC, 0COOIHBO
Ha TEPUTOPIAX, A€ BEIyTHCS aKTUBHI OO#OBi mii abo sKi
3a3HallM 3HAYHHUX PYHHYBaHb. 3[AaTHICTD JICPIKABU HIBUIKO
aJIanTyBaTH MOJATKOBE 3aKOHOJABCTBO, 30€pirarouu Ipu
LIOMY pPIBHOBary MiX (hiCKaJbHOIO MOTPeOOI0 Ta EKOHO-
MIYHOIO JTOUUTBHICTIO, € BHPIMIAILHIM YHHHUKOM ii CTili-
kocTi. OHOYacHO, Ha TV PI3KOTO 3pOCTAaHHS BIHCHKOBHX
BHATKIB, (hicKalbHAa CHCTEMa 3iTKHyJacs 3 MpoOIeMoro
(hbiHaHCYBaHHS COIIAIFHUX Ta TYMaHITapHHUX MOTpPeO, 10
3HAYHOIO MIPOFO MEPEKIIaICHO Ha MIDKHAPOIHUX [TApTHEPIB.

AKTYaJIbHICTh JIOCII/DKEHHST 3yMOBJIEHa HEOOX1THICTIO
DIHOOKOTO aHaNi3y Ta KPUTHUYHOI OI[IHKH 3aIpoBajpKe-
HUX MOJATKOBUX HOBAIlili, IXHHOTO BIUIUBY Ha JCPIKABHHUI
OIOIDKET Ta eKOHOMIUHY aKTHBHICTH B YMOBAaX TPHBAJIOTO
BOeHHOTO cTaHy. Jlocmimkenns miei Tpanchopmarii mMae
BaroMe MpaKTHYHE 3HAYCHHs, OCKUIbKHM Hajmae iHdopma-
L0 JIJTsI KOPUTYBAHHS IOJIATKOBUX MEXaHI3MIB Ta (hopmy-
BaHHS IJIaHy [TOBOEHHOT €KOHOMIYHOT BiJ10Y/10BH.

Mera cTarTi MoJATaE y BCEOIYHOMY JOCIIKSHHI TOTO,
SIK (PYyHKITIOHYE MTOJJaTKOBA CHCTeMa YKpaiHHU I/ 9ac BOEH-
HOTO CTaHy, BU3HAYCHHI €(EKTHBHOCTI BHECEHHX 3MIH i
(dbopMyntoBaHHI Tporo3uiii mopo il mojanpiol peop-
rafizamii 3 METOK 3MIIIHEHHS EKOHOMIYHOT CTIHKOCTI
Ta (PiHAHCOBOi CAMOJOCTATHOCTI Aep:kaBu. st mocsr-
HEHHsI [TOCTaBIeHOT MeTH 0yI10 chOpMyIbOBAHO HACTYIIHI
3aBIaHHSL:

1. ITIpoanamnizyBaTu JIOTiKy Ta OCHOBHI €Taly ITOIATKO-
BUX 3MiH 3 MOMEHTY BBE/ICHHSI BOEHHOT'O CTaHYy.

2. JIoCcHiIuTH MEXaHI3MH 3aCTOCYBaHHS THMYacOBUX
MTOJJATKOBUX IIJIBT Ta CIIPOIICHB IS O13HECY, BKIFOYAFOUH
0COOJHBI PEIKAMHU ONIOAATKYBaHHS.

3. OmiHATH BIUMB 3alpOBAPKEHNX 3MiH Ha piBEHBb
MOJIATKOBUX HAJIXO/UKEHb 0 JIEPKABHOIO Ta MICIIEBUX
OFO/IXKETIB.
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4. Po3riissHyTH 0COONMBOCTI MTOJATKOBOTO aAMIiHICTpPY-
BaHHs Ta 1M(poBi3allii B yMOBax BiliHH.

5. ChopmyrmroBaTy MPOIMO3HIIii 100 MOAIBIIOT OTTH-
Mi3anii MoaTKOBOI MOJITHKU 3 ypaxyBaHHSIM TPHBAJIOTO
XapakTepy BOEHHHX JIill Ta MEePCIEKTUB MOBOEHHOT BifOy-
JIOBH.

OCHOBHI pe3yabTaTH AOCTIHKSHHS OJIATAI0Th y BUSB-
JICHHI eBOJIFOLIIIHOTO HIIAXY (iCKaIbHOT MOJITHKY BiJjI €KC-
TPEHOTO KPHU30BOTO pearyBaHHs IO CUCTEMHOI IOJIITHKA
BO€eHHOTO 4yacy. OOTpyHTOBaHO HEOOXITHICTh 30€PCIKCHHS
OamaHCcy MiXK (PiCKaTbHOIO Ta CTUMYITIOIOYOI0 (PYHKITISIMH
MOJIATKIB, a TaKOXK 3allPONIOHOBAHO KOHKPETHI MEXaHi3MH
JUTSL TIOCHIIeHHST (DIHAHCOBOI JIeNeHTpalTizalii Ta iHBeCTH-
1[I{HO-B1THOBITIOBAIBHOT POJIi MMOJATKIB.

Jliteparypuuii ornsaa. [Ipo6iaema amanrariii dickaib-
HOI CHCTEMH J0 YMOB BOEHHOTO 4acy INPUBEPHYJIa 3HAUHY
yBary BITYM3HSHUX €KOHOMICTIB Ta IOPHCTIB. JlocmiKeH-
HIM TEOPETHYHHX 3acaJ Ta PO3POOKOI0 pEeKOMEHMAITii
o0 (ickanbHOI MOJITHKA B YMOBaX KpW3W 3aiMaiucs
taki HaykoBui, sik: 1O. B. Ilaciunuk [1], sikuii akueHtye
yBary Ha HeoOXiJHOCTi 30epexeHHsT MakpogiHaHCOBOI
crabinpHOCTI; FO. O. Kocrenko, lllyBamosa T. O. [2], ski
JIOCHI/DKYIOTh MATAHHS 3aXKUCTY TPaB IUIATHUKIB MTOJIATKIB
B yMOBax BoeHHOTO cTaHy; T. O. Komomoens [3], sika anasi-
3y€ HOBI Mi/IXOH JI0 OpraHi3alii MoAaTKOBOTO aqMiHICTPY-
BaHHS SIK TAy3€BOTO HAMPSIMKY; a Takoxk A. B. JIsgos [4],
Ta iHOI (axisIi, 1110 00TIPYHTOBYIOTH HEOOXIIHICTh 3aIpo-
Ba/DKCHHS 1HBECTHUIIIITHOTO TOAaTKOBOrO Kpemuty. Llin-
HICTh IIMX pOOIT momsrae y (GopMyBaHHI TEOPETUIHOTO
(dhyHDaMeHTy Ui aHamizy (iCKalbHUX pilleHb, HaTaHHI
XapaKTEePUCTUKH MEPILUX ETAIIB MOJIaTKOBOTO pearyBaHHs
Ha BHKJIMKH, 30KpeMa 3allpOBa/PKEHHSI HYJIbOBOI CTaBKU
aKIHM3y Ha MaJMBO Ta MOXJIMBICTH nepexony Ha 2% eau-
HUH 1ojaTok. AHaii3 myOriKamiii OCTaHHIX TPHOX POKIB
(2022-2025 pp.) mokasye, IO OLIBLIICTH TOCIIIKCHD
30CepepKyBaINCs Ha OITUCI Ta aHaji31 MepIInX, HaiOTbIT
HEBIAKIATHAX 3MiH, 10 cTanucs y 2022 pori. Hanpuxiaz,
B. A. Cisap [5], , mo nociijukye nutanis nugposiza-
i mogatkoBoro aamiHicTpyBanHs a1 MCB. V' dokyci
yBaru OyJ¥ THMYacoBe NMPU3YNHHEHHS MTpa(HUX CaHK-
it Ta 3BUTbHEHHS Bin [1/IB Ha IMIOPT KPUTHYHUX TOBa-
piB. OmHak, B yMOBaxX amganTarlii eKOHOMIKH J0 TpUBAJIOl
BIICPKOBOI 3arpo3u Ta MEPEXOAy 10 CHCTEMHO{ MOTITHKH
BoeHHOTO 4acy (2023-2025 pp.), BUHHKAE oTpeda y rmo-
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LIOMY JIOCJTI/DKEHH] CHCTEMHHX HACIIIJIKIB 3aIIPOBa/KEHUX
MOZIATKOBUX PEXUMIB. 30Kpema, Opakye KOMIUICKCHUX
JOCTIKeHD 1070 e(peKTUBHOCTI (PiCKaTbHUX CTHMYJIIB y
PI3HHX CeKTOopax eKOHOMIKH Ta PErioHax 3 pi3HUM piBHEM
Oe3rnekd. 3auIIaloThCs BIAKPUTHMHU TTUTAHHS JIOBTOCTPO-
KOBOi CTIHKOCTI (hicKasIbHOT MOJIEII, siKa 3HAYHOK MipOIO
CIIMPAETHCSl HAa 30BHIIIHIO (hiHaHCOBY aomomory. HeoO-
XITHUH OUIbII AeTadbHUU aHAJi3 BIUIMBY BiJIHOBIICHHS
OKpEeMHUX €JIEMEHTIB MOJATKOBOTO KOHTPOJIIO (HAIPUKIIAJI,
TTOHOBIICHHS TIEPEeBipOK Ta mrTpadiB) Ha Oi3HEC-KIIMaT, a
TaKOXX OIliHKa e()EeKTHBHOCTI MiABUIIECHHS BiHCHKOBOTO
300py Ta qudepeHiiaiii KOpInopaTuBHOIO MOAATKyY. TakuM
YHHOM, HasiBHI HaIpallOBaHHs 3aKJIaJIal0Th MII[HY OCHOBY,
IpoTe icHye norpeda B oOIpyHTYBaHHI MeXaHi3MiB, sIKi O
3a0e3neymin O0ajaHc MK CTHMYJIIOBAaHHAM EKOHOMIYHOT
aKTHBHOCTI Ta MOOITi3aIli€efo HEOOXIMHUX pecypciB i
TOKPUTTS OE3MEPEPBHO 3POCTAIOUNX BIHCHKOBUX Ta COIIi-
QIBHUX BUTPAT y JOBIOCTPOKOBIH MEPCIIEKTHBI.

MeTonosorisi. JlocnipKeHHsI TIPOBEICHO Ha OCHOBI
3aCTOCYBaHHSI KOMILJICKCY 3arajlbHOHayKOBHX Ta CIICLi-
ANBHUX METOJIB, BUOIp SKUX OOTPYHTOBAaHHN METOIO Ta
3aBgaHHsaMu crarTi. CHCTEMHMHA MIIXiJ CTaB OCHOBOIO
UIA po3DIsIy (hicKadbHOI TONITHKH BOEHHOTO Yacy SK
LTICHOT, IUHAMIYHOI CHCTEMH, €JIEMEHTH SKOI (TIOIATKH,
aJIMIHICTPYBaHHS, MUIBCH) B3aEMOIOB’sI3aHI Ta IiAIO-
pSIKOBaHI 3arajibHii MeTi — 3abe3nedeHHIo (hiHaHCOBOT
CTIMKOCTI nepkaBU. MeTonu iCTOPHYHOTO Ta JIOTIYHOTO
aHamizy OynW BHKOPHCTaHI IUIS CTPYKTYpPYBaHHS €TalliB
MOJIaTKOBUX TpaHchopMalliid (KpU30BHH, aganTamiiHmid,
CHCTEMHHUI1) Ta BUSBJICHHS JIOTIKM NPUHHATTS KIFOYOBUX
piteHs, moyrHarouu 3 JroToro 2022 poky. Lle no3Bonmino
MIPOCTEKUTH €BOJIIOIIO JAEPKaBHOI MOJIITHKH BiJl €KCTpe-
HOTO TIOM'SIKIIEHHSI 10 OUIBII CTPYKTYPOBAHOTO ITiJIXOJY.
Metomu MOPIBHAIBHOTO aHATI3y Ta CHHTE3y 3aCTOCOBY-
Banmucst uist: 1. OmiHKKM eQeKTUBHOCTI PI3HUX MOAATKO-
BUX PEXKHUMIB (30Kpema, MOPIBHSIHHS 3arajbHOI CHCTEMH
OITOAATKYBaHHS 3 THMYacoBUM 2% €JMHUM TIOJATKOM).
2. AHani3zy HOpMaTHBHO-TIPaBOBOI 0a3M, BKIIFOYAI0UN 3MIHU
1o ITomaTkoBOTO KOMIEKCY YKpaiHu (Hampukia:, 3akoHu Ne
2142-1X, Ne 4015-IX), 3 MeTOIO CHHTE3y OCHOBHHX TpPEH-
IiB (DiCKaNIBbHOTO PETYNIMIOBaHHSA. METONM CTaTUCTUYHOTO
aHajizy (rpyIyBaHHS, AMHAMIYHI PSM) BUKOPHCTOBYBa-
ncst st 00poOKM Ta iHTepIpeTanii eMIipUYHUX JaHHX,
orpuMaHux Bing MinicrepcrBa ¢inanciB Ta JlepkaBHOT
TOJIaTKOBOT CiTy:k0m Yipainu 3a 2022-2024 poxku. Le namo
3MOTY KITBKICHO OIIHUTH BIUIMB TOAATKOBUX HOBAIiil
Ha JOXIJHY YaCTHHY JIEP>KaBHOTO OIOMKETy Ta JHHAMIKY
(ickanbHUX MOKa3HUKIB. DOPMaTBLHO-IOPUIMYHAN METOI
OyB BUpIIIAIBGHUM JUIS aHaNi3y CHEUU(IKK MOJATKOBOTO
aJIMIHICTpyBaHHsI Ta 3aCTOCYBaHHS IIJIbI Ha TEPUTOPISX,
Jie BeqyThcs OOMOBi mii a00 SKi € THMYacOBO OKYIIOBa-
HUMH. Metoamka Bepu(ikallii pe3yibTaTiB IPYyHTY€ETHCS
Ha 31CTaBJICHHI 3asBJIEHUX IIJIeH (icKaTbHUX 3MiH 13 (ak-
THUYHOIO JIMHAMIKOIO HaJXO/UKEHb Ta OLIIHKAMH JILJIOBOTO
Kiimary. JlociikeHHs OXOIUTIOE Mepiojl 3 TOYaTKy MTOBHO-
MacimtabHoro BToprHeHHs (motuit 2022 p.) o0 KIiHIIL
2025 poky, BimoOpaskaroud SIK PETPOCICKTHBHHUN aHAINI3,
TaK i IepCICKTUBHI 3MiHH.

OcHOBHa 4acTHMHA. 3 MOYAaTKOM ITOBHOMACIUTAOHOI
30poiiHoi arpecii npotu YKpaiHu MojaTkoBa CHUCTeMa Kpa-
THM ONMHUJIACS TIEPe]] HEOOXITHICTIO TOKOPIHHOI mepely-
JIOBU cBOiX (yHKLIH 1 nmpiopureTiB. Skimo no 2022 poxy
TOJIOBHUM 3aBJIaHHSIM ITOJATKOBOI IOJITHKH Oyio 3a0e3-
MEYEHHS CTAa0IIIBHOTO HAIXODKEHHS JTOXO/IIB 10 OFO/KETIB

YCIiX piBHIB, TO B yMOBaX BOEHHOTO CTaHy MEepIIOYepProBUMHI
cTamy MoOumi3awlisi pecypciB Juisi OOOpOHH, MiATPHMKA
(hiHaHCOBOI CTIMKOCTI JepkaBu Ta 30epe:KCHHS 0a30BUX
MeXaHi3MiB (YHKIIOHYBaHHS EKOHOMIKH. SIK 3a3Hayae
1O. B. Ilaciunuk, ¢ickanpHa MOMITHKA Majla CTaTH 1HCTPY-
MEHTOM 30epexeHHsI Makpo(iHaHCOBOi cTaOlLIbHOCTI B
ymoBax OesnpeneneHTHoi kpusu [1, c. 18]. OgHovyacHO
JepkaBa Oyna 3MmylieHa OanaHCyBaTH MK HEraiHUM
MIOM’SIKIIEHHSIM TTOJIATKOBOTO THUCKY IJIsl CyO’€KTIiB TOCIIO-
JTapIOBaHHS, 3aXUCTOM 3aiHATOCTI ¥ TOXO/IiB HACEICHHS Ta
HEOOXiTHICTIO MBHUAKO 1 e(peKTHBHO MOOLTI3yBATH KOIITH
JUIst OOOPOHU Ta MEPIIOYEPrOBUX COILIATbHUX BHIATKIB.

Ha nepmomy erani (6epesenb—iunens 2022 p.) aep-
JKaBa 30CEpeInIacs Ha 1OM’ SKIICHHI MTOAaTKOBOTO THUCKY
Ta 3HIKEHHI aJMiHICTpaTUBHUX Oap’epiB s Oi3Hecy 3
METOI0 MiHiMi3amii pU3UKy eKOHOMigHOTO Komarcy. Kirro-
YOBUM PIIIEHHSAM CTJIO 3alpOBaKEHHS MOMIJIHBOCTI
nepexoay Cy0’€KTiB TOCIONAPIOBAHHS HA CIPOIICHY
CHCTEMY OMNOJIATKyBaHHsI TPEThOI IPyMNH 31 cTaBKoio 2 %
Bix moxomy. Lleit kpok, 3 oqHOTO OOKY, 3HAYHO CHPOCTHB
MOJaTKOBE aJMiHICTPYBaHHS, CKOPOTHUBIIH KiNBKICTH 3Bi-
TiB 1 MEpeBipOK IS MajJoro Ta CEpeaHbOro Oi3Hecy, a
3 IHIIOTO — MPH3BIB O CYTTEBOTO CKOPOYEHHS MOAATKO-
BUX HAJIXO/KEHb, 10 OYyJI0O BHIPABIAHO HEOOXIIHICTIO
3aro0irTM MacoBUM OaHKPYTCTBaM 1 COLiabHIN Harpy3i.
[TapanensHo Oy10 3aPOBAKEHO MOPATOPil HA OUIBIIICT
MO/IaTKOBUX TEPEBIPOK, TUMYACOBO NPHU3YINHHEHO Jil0
mTpapHUX CAHKIIH Ta 3ampoBaPKEHO BiATEpMiHyBaHHS
OKpEMHX IIOJATKOBUX IUIATEXIB Ul MIANPUEMCTB, IO
3a3HaIM MPSIMUX BOEHHUX 30MTKIB. Taki 3axoiu Manu Ha
METi He JIUIIEe 3HU3UTH aJIMIHICTpaTHBHE HAaBAaHTa)KCHHSI, a
1 30eperTé MOKIIMBICTD BiTHOBJICHHSI €KOHOMIYHOT JTislTh-
HOCTI Ticis ctadimizamii curyarii. [IpoTe mi 3aX01u Takox
3aroCTpWiIN TpoOiIeMy CKOpoueHHsS (iCKalmbHUX Hal-
XO[DKEHb 1 BHUMarajau akTUBHOIO 3aJTy4€HHS 30BHIIMIHBOI
JIOTIOMOT'Y Ta Teperiisiy AepPKaBHOTO OOKETY B yMOBaX
nedinuTy.

Ha npyromy erami (2023 p.) BizOys10Cs 4acTKOBE Bij-
HOBJIGHHS TIOIaTKOBOTO KOHTPOJIO Ta MOCTYIOBE 3TOp-
TaHHS TUMYACOBUX IMUTBI y MOEJHAHHI 3 KOPEKITIEIO TIpi-
OpHUTETIB: JepKaBa MparHyla 3MEHIINTH 3aJeKHICTh
OIO/DKETY BIJ 30BHIIIHIX 3all03MYCHb 1 BOJHOYAC HE
JIOTTYCTHTH HAJIMIPHOTO THUCKY Ha BpPAa3JIMBiI CEKTOPH €KO-
HOMIKH. 3 OIJIsly Ha TPUBAIHMN XapaKTep BOEHHOTO CTaHY
Ta HeoOXiMHICTh (PiHAHCYBAHHS COIIAIbHUX Ta 000POHHHUX
3000B’513aHb, OyJI0 BiTHOBICHO OMOAATKYBAaHHS OIEpariit
3 MaJbHUM 3a 0a30BMMH CTaBKaMH aKIHM3HOTO 300py Ta
IT/IB. L{e 103BOIMIIO YaCTKOBO MOBEPHYTH CTAOLIbHI JKe-
pena J0XoIiB 70 OIO/PKETy, 30KpeMa 4epe3 PO3IIUpPEHHS
KoJIa 00’ €KTIiB OMOAATKYBaHHS Ta BiIHOBJICHHS MCXaHI3MiB
aJMIHICTPYBaHHS TONATKIB, SIKI TUMYACOBO OYIH TMPH3Y-
muHeHl. OMHOYACHO TTOCWITIOBANIMCS 3aXOAH OO0 OIITH-
Mi3arlii MoIaTKOBO1 MOITUKH: BIPOBAKEHHS MPIOPUTETIB
y cdepi NATPUMKH JIIKBIIHOCTI MiAIPUEMCTB, OPIEHTAITIS
Ha 30epPEeIKCHHS POOOYMX MICIb | CTUMYJIFOBAHHS 1HBECTH-
il y KPUTHYHO BAXIMBI raiy3i. BamBuM HaciigKoM
[IFOTO eTaIly CTaxa HeOOXiTHICTh MePervIsiLy OFIKESTHOTO
IUTAaHYBaHHS 3 ypaxyBaHHSIM HECTAOUTbHMX HAJXOKCHb
i (¢opMyBaHHS pe3epBiB UL pearyBaHHS Ha MOMAIBIII
IIOKH.

Tperiii etam (2024-2025 pp.) XapaKTepU3y€eThCsI epe-
XOJIOM JI0 CHCTEeMHOT (piCKaIbHOT IMOJIITHKN BOEHHOTO Yacy,
CIpPsSIMOBAaHOI Ha 3MIITHCHHS JOXITHOI 0a3u OIOIKETy Ta
ONTUMI3AIlI0 CTPYKTYPHUX MPIOPUTETIB TOIATKOBOI CHC-
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Temu. HalicyTTeBIII00 3MIHOIO CTAJIO TiIBUILICHHS CTaBKH
BilickkoBOTO 300py 3 1,5 % 1m0 5 % muist GLIBIIOCTI IIIaT-
HuKiB momatkiB (3akoH Yipainu Ne 4015-IX Bix >kOBTHs
2024 poxy) [7], mo Maio 3a0e3mednTH JOAATKOBI pecypcH
Ut (hiHaHCYBaHHS 000pOHHOTO cekTopy. IlinBuIieHns Biii-
CBKOBOTO 300py IEePECITiIyBajao METY MIBUAKOT MOOLTi3aMil
BHYTPILIHIX PECYpPCiB, TPOTE CIPUYNHIIIO JUCKYCIIO 1010
CIPaBEAJIMBOCTI PO3MOIUTY MOAATKOBOTO HABAHTA)KCHHS
Mix (3akoH Ykpaiau Ne 3219-1X Bix 30.06.2023) [6], Tomi
SIK 70 OIBIIOCTI MIANPHUEMCTB CTaBKa 3alUINIMIACA Ha
piBHi 18 %. Taka nudepenmiaris Mana Ha METi THAMYACOBO
miABUIIUTY (DiCKATBbHI HAJAXOMKECHHS BiJl CEKTOPIB 3 BHCO-
KOIO TUIATOCITPOMOXKHICTIO, HE CTBOPIOIOYM HaJMipHOTO
THCKY Ha peajibHUI CEKTOp BUPOOHUIITBA.

Hudporizaris anMiHICTpyBaHHS CcTaja OJHHUM i3 Haii-
BaXJTMBIMHX TpeHAIB mepioxy 2024-2025 pokis. 3 1 ciuas
2025 poky BIIPOBAKY€ETHCSI 000B’SI3KOBA IOMIiCSIHA 3BIT-
HICTb IIOJ0 MOIATKy Ha qoxoau ¢iznynux ocid (I1JDO),
€IuHOro comianbHoro BHecky (€CB) Ta BilicbkoBOrO
300py, 110 J03BOJISE JEpiKaBi OINEpaTHBHIIIE KOHTPOJIO-
BaTH HAJXOPKSHHS Ta IMiBHUIIYE IPO30PICTh PO3PAXYHKIB.
PO3BUTOK €TEKTPOHHUX CEpBiCiB, aBTOMATH30BaHE OTpa-
IIOBaHHsI 3BITHOCTI Ta iHTerpamis 6a3 JaHUX CIPHUSIOTH
3MEHIICHHIO MOXKJIMBOCTEN I YXWUJICHHSA Bi[[ CIlJIaTHu
MOAATKIB Ta IPUCKOPEHOMY BHSIBJICHHIO HEBIIIMOBITHOC-
Tei. BomHouac mudposizaiist nocTaBuiIa HOBI BUKJIHMKH:
3a0e3neueHHs KibepOe3nekn, MOCTYIMHOCTI CEepBICIB s
MaJHUX MIIPHEMCTB Ta MPO3OPICTh aJTOPHUTMIB Hapa-
xyBaHHA 300piB. Kpim Toro, mocunenns pomui [IADPO sx
OCHOBHOTO JDKEpesa MICLUEeBHX OIO/DKETIB MPHU3BENIO 0
poOJIeMH TIePEPO3NOALTY TOAATKY, IO CIUIAYYEThCS Bild-
CHKOBOCITY)KOOBIISIMH, ITUTAHHS SIKOTO OYJ0 KIIOYOBHM Y
¢ickanpHIN nomitumi 2024 poky. 3rifHO 3 YHHHHM 3aKO-
HOJABCTBOM, LEH MOTATOK CHPSIMOBYETHCS 10 JEepKaB-
HOTO OIO/KETY, IO CTBOPIOE (hiHAHCOBI AMCOATAHCH IS
OKpEMHUX TEPUTOPIAJIbHUX I'POMAJ, SIKI NMPUUHSIIN 3HAUHY
KUJIBKICTh BIHCHKOBHUX YaCTHH i1 HE OTPUMYIOTH a/IeKBaTHOT
KOMIIEHCallii 3a J0/IaTKOBE HaBaHTA)XKCHHS Ha 1H(pacTpyK-
TYpy Ta COLiaibHi MOCIYTH.

BaxxnmBoro CKJIamoBOIO cydacHOi (pickaiapHOI cTpare-
Til € pO3BUTOK CHENiaJIbHUX PEKUMIB OMOAATKYBAHHS IS
CTHMY/IFOBAHHS BHCOKOTEXHOJIOTIUHUX Tajy3ei, 30Kpema
pexumy «/lis-Citi». Pe3anseHTH 1bOro pexuMy cCIuiady-
ro1h [1/1DO0 3a craBkoro 5 %, 110 y MOETHAHH] 3 BOEHHUMH
pH3HMKaMH CTBOPIOE BITHOCHO CTa0iIbHE CepeOBHIIEC IS
PO3BUTKY IH(POBOI €KOHOMIKHM Ta 3alydeHHS IHBECTH-
niff. Takuii miaXin cIpsSAMOBaHUM Ha 30€peKECHHS KOHKY-
PEHTOCIPOMOXKHOCTI yKpaiHchkoro IT-cekropy Ha CBITO-
BOMY PHHKY Ta 3a0e3ne4eHHsI pOOOYMX MiCIlb, a TAKOXK Ha
CTBOPEHHSI JJOBI'OCTPOKOBOI 0a3M ITOJJaTKOBUX HA/IXOKECHb
BiJl BUCOKOIOXIZIHUX ranmy3eil. JIJisi ceKTopiB TpaHCIOPTY,
JIOTICTHKH Ta OyHiBHHIITBA, AKi € 0a30BHMHU IJIi TIOBOEH-
HOTO BiJHOBJICHHS, IOJATKOBA IIOJITHKA MOYMHAE BHKO-
HyBaru He juiie (ickayibHy, a ¥ IHBECTUIIHHO-BIJHOB-
JIOBANBHY (QYHKIII0. J[71s1 HUX mepen0aueHo MOXKIIUBICTh
IIPUCKOpEHOT aMopTu3alii oOsiajHaHHS, MOIATKOBI Kpe-
JUTH Ha PEKOHCTPYKIIFO 3pyHHOBAHUX 00’ €KTIB Ta MUIBIH
mpu imMmopTi OymiBenmpHHX MarepianiB. Lle miaTBepmxye
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3MIIIEHHS aKIEHTIB Ha MITPUMKY THX Taily3ei, siki MaTH-
MYTh KIJIIOYOBE 3HAYCHHS Yy Ipoueci BigOyZOBH, CTHMY-
JIOBaTAME MOJICPHI3AIliI0 IHPPACTPYKTYPH Ta CIIPHIATUME
CTBOPCHHIO MYJBTHUILTIKATOpa TMPHUBATHUX I1HBECTHIIN Yy
PEKOHCTPYKIIIIO.

Omxe, Tpanchopmallis OAATKOBOI CHCTEMH B yMOBaxX
BOEHHOTO CTaHy Ma€ KOMIUICKCHUH XapakTep: Bij HEBii-
KJIaJHUX 3aXO[iB 3 TOM SIKIICHHS Tsrapsi Ha €KOHOMIKY
JI0 TIOCTYIIOBOT'O BIJHOBIJICHHSI KOHTPOIIO il mepexomy 10
MexaHi3MiB cucTeMHOi MoOimizamii pecypciB. Bomnouac
I TpaHcOopMaIlis TOPOKY€E HHU3KY BUKIHMKIB — 3a0e3-
MICUCHHSI COLIaJIbHOI CIIPABEUIUBOCTI y PO3MOILIl HaBaH-
Ta)KEHHs1, HEOOXIJHICTh 30allaHCyBaTH BUMOTH (iCKaIbHOT
CTIMKOCTI Ta MIATPUMKH IHBECTHIIIH, & TAKOXK 320€3MeUnTH
MIPO30PICTh 1 €PEKTUBHICTh aIMIHICTpYBaHHS TONATKIB y
HOBHX IM(PPOBUX YMOBaxX. Y MOTANbIIOMY Ba)XKJIUBO MPO-
JIOBXHUTH POOOTY HaJ MEXaHi3MaMH MEPepo3IOIiTy T0X0-
JIIB MK JICp)KaBHUM Ta MICIIEBUMHU OFOIKETaMH, PO3BHU-
BaTH KOMIIEHCATOPHI IHCTPYMEHTH ISl TPOMaJI, 10 HECYTh
HaJI3BUYaiHI BUTPATH, Ta YAOCKOHAIIOBATH CTUMYIH JUIs
BIJIHOBJICHHSI €KOHOMIKH 3 YpaxyBaHHSM JJOBIOCTPOKOBOT
CTIMKOCTI mepkaBHUX (piHAHCIB.

BucnoBku. TakuM 4MHOM, CydacHa ITOJAaTKOBA CHC-
TeMa YKpaiHH B yMOBaX BOEHHOI'O CTaHYy € JMHAMIYHUM
1 HaJ3BUYaliHO YYTJIMBHM MEXaHI3MOM, SIKHH TOEIHYE
€JIEMEHTH KPH30BOTO pearyBaHHS 3 JOBIOCTPOKOBHMH
CTpareriyHUMM 3aBIaHHsAMH. 1. Pesynprarun noci-
JokeHHA: DicKanbHA TMONMITHKa BOEHHOTO Yacy MpOHIIIa
IUIAX BiJl €KCTPEHOTO IOM’SKIIeHHA THCKY (2% €11,
Moparopiii Ha repeBipku) 10 OLIbLI CTPYKTYPOBAHOI Ta
CUCTEMHOI MOJITHKH, 1110 BKJIIOYAE ITi/BUIICHHS BIHCHKO-
BOTO 300py (1O 5%), mudepeHmianiro KOPIopaTUBHOTO
noxatky (no 50% s GaHKiB) Ta mocwiIeHHsS IH(POBi-
3amii. JloBeneHo, mo, MOMPH MEPBUHHI BTPATH, CHCTEMa
3abe3neumna crabimizarito OIOKETHUX HAIXOIKECHb Y
2023-2024 poxkax. 2. Bxiaa y Hayky i npaktuky: Jocmi-
JUKCHHS TIPOIIOHYE KOMIUICKCHHU aHai3 OallaHCy Mik
(bickaNbHOIO Ta CTUMYINIOIOYOI0 (YHKLISMH IOAATKIB
B yMOBaX TPUBAJIOrO BIifiCHKOBOrO KOH(IIKTY, & TaKOXK
0OTPYHTOBYE HEOOXiTHICTH MEPEXOAy IO IHBECTHIIHHO-
BiTHOBIMIOBaNIbHOT (QYHKIII ¢ickampHOI momiTuku. Lle €
LIHHUM BHECKOM Yy T€OPil0 (iCKaIbHOTO aHTUKPHU30BOTO
ynpasiminHs. 3. [lepcrnekTHBH MOAANBIINX JOCIIIKCHb:
[Tomanpii HayKkoBi pO3BIAKM MaroTh OyTH 30CepelKeHi
Ha JBOX KJIIOYOBHX HampsiMax. [lo-mepiue, HeoOXigHO
po3pobuTH MexaHi3M (icKaTbHOI ACTCHTpami3alii, SKuit
3a0e3neuuTh crnpaBenauBuil nepeposnoain [P0, mo
CIUIAuy€ThCS BIMICHKOBOCIYKOOBISIMH, Ha KOPHCTh MicC-
LEBUX OIOKETIB, Jie BOHH (DAKTUYHO MTPOXOAATH CITyKOY.
[To-ngpyre, HEOOXiAHO AeTaNi3yBaTH MOJATKOBI CTUMYIHN
JUIL TIOBOEHHOI BiAOYyIOBH, 30KpeMa 3alpoOBaJKCHHS
«3EJICHUX» IIOJAaTKOBUX CTHMYIIB U E€HEPreTHYHOTO
CEeKTOpy Ta pPO3IIMPEHHS IHBECTHLIWHUX MOJATKOBUX
KPEeIUTIB JUIsl MIINPUEMCTB, IO PEIOKYIOThCS abo Bij-
OyIOBYIOTh 3pyIHOBaHI MOTYXKHOCTI. 30CpEkKECHHS I[HOTO
Oamancy MK (DiCKaIBHOIO IOTPEOOIO 1 CTHMYIIOIOYOIO
(DYHKIIi€I0 TIOATKIB € TOJIOBHUM 3aBIaHHSIM Ha MEPiof
BiTHOBJICHHSI YKpaiHH.
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THE IMPACT OF FINTECH INNOVATIONS ON THE TRANSFORMATION
OF MODERN PAYMENT SYSTEMS

Abstract. This article aims to conduct a comprehensive study of the impact of financial technologies (FinTech) on the
transformation of modern payment systems. It will identify the main trends in FinTech development in the context of the
digitalisation of the global economy and assess the risks and challenges associated with integrating innovative technologies
into financial infrastructure. To achieve this, the article will analyse key areas of FinTlech innovation, particularly the
introduction of blockchain technologies, artificial intelligence, cloud computing, and big data analytics. It will also consider
the impact of these technologies on the efficiency, security, and accessibility of payment services. The article examines the
impact of financial technology (FinTech) on the transformation of modern payment systems within the context of the global
digitalisation of the financial sector. It reveals the key technological drivers behind the growth of the FinTech industry,
particularly the impact of the internet, mobile technology, cloud computing, artificial intelligence, machine learning, and big
data analytics on the efficiency of financial transactions. It analyses the main areas of FinTech innovation, including digital
payment services, blockchain technologies, electronic wallet systems, cryptocurrency platforms and robo-investing solutions.
The article concludes that FinTech is a key driver of payment infrastructure modernisation, contributing to lower transaction
costs, increased security and transparency of settlements, and expanded access to financial services for the general public.
However, active digitalisation was also found to be accompanied by risks such as an increase in cyber threats, regulatory
uncertainty and technological dependence on global platforms. It is concluded that a balanced FinTech development policy
is necessary to ensure a combination of innovation, reliability and financial security in payment systems. The study's findings
can inform state strategies for the digital transformation of the financial sector and the creation of national standards for
regulating FinTech company activities.

Keywords: FinTech, financial technologies, payment systems, digitalisation, blockchain, artificial intelligence, electronic
payments, financial security.
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BILINB ®IHTEX —- ITHHOBAIIIM HA TPAHC®OPMAIIIIO CYYACHHUX
INJIATIZDKHUX CUCTEM

Anomauia. Memoio cmammi € Komniexkcne 0ocaiodcenns énaugy Qinancogux mexnonoeii (FinTech) na mpancgopma-
Yitini npoyecu y CY4aAcCHUX NAAMINCHUX CUCMEMAX, BUABNIEHHS OCHOGHUX MeEHOeHYill iX PO36UMKY 8 YM08ax yugposizayii
C8IMOB0I eKOHOMIKU, A MAKONHC OYIHKA PUSUKIG | 6UKIUKIG, WO CYNPOBOONCYIOMY iHme2payilo iHHOBAYIUHUX MEXHON02IU Y
inancogy ingppacmpyxkmypy. Hocsaenenns nocmaegnenoi memu nepedbauae ananis kuowosux Hanpsmie FinTech-innosayii,
30KpemMa 6npoeaodicents OIOKUEUH-MEeXHON02IH, WMYUHO20 [HMEeNeKmY, XMAPHUX 004UCTIeHb Ma AHANIMUKY 8ETUKUX OAHUX,
3 YPAXYBAHHAM IXHbO2O 6NIUBY HA eheKmUueHicmy, Oe3neky ma 0OCmynHicmos NAamisjcHux cepgicie. Y cmammi docaioice-
Ho enaue Qinancosux mexnonozit (FinTech) na mpancgopmayiio cyyacnux niamisxcHux cucmem y KOHMeKCmi 2100a1bHoi
yugposizayii ginancosoi cghepu. Po3kpumo 0CHOBHI MEXHONO2IUHI YUHHUKU PO3GUMKY (Dinmex-iHOycmpil, 30Kkpema poib
Iumepnemy, mobOinbHOI meneonii, XMaApHUX 0OUUCIEHb, WMYUHO20 THMENeKNMY, MAWUHHO20 HABUAHHS Md AHALIMUKU 8e-
aukux oanux (Big Data) y niosuwenni epexmusnocmi ginancosux onepayii. Ilpoananizosano ocnosni nanpsamu FinTech-
iHHOBAYIN, ceped SKUX Yu@Pposi NiamiscHi cepgicu, OIOKYeUH-MEeXHON02I, cucmemu eleKMpPOHHUX 2AMAHYI8, KPUNMOBd-
AOMHI naamgopmu ma piwenns y cghepi poboineecmyesanns. Busnaueno, wo FinTech € knouosum opaiieepom mooepHizayii
NAAMidNCHOT IHPACMPYKMYPU, CRPUAE 3HUNCEHNIO MPAHIAKYIUHUX 6UmMpam, nioguiyennio Oe3nexku ma npo3opocmi po3pa-
XYHKI8, @ MAKOIC pOSUWUPEHHIO OOCTYNY 00 PIHAHCOBUX NOCTY2 OISl WIUPOKUX 8epcme nacenenus. Pazom 3 mum euseieno, wo
akmuena yugposizayisc CynposooiICyembCsl HUZKOI PUSUKIG — 3POCMANHAM Kibep3aepo3, pe2yisimopHol0 HeGUIHAYEHICIIO
mMma MmexHoN02IUHON 3ATEHCHICIO BI0 2100ANbHUX NAAMPOPM. 3p0OIEHO 8UCHOBOK NPO HEOOXIOHICMb (YOPMYSAHHS 36ANAHCO-
eanoi nonimuxu pozeumky FinTech, sika 3abe3neyysamume no€onanHs inHogayiiHocmi, HaditiHocmi ma QiHancosoi besnexu
naamigcnux cucmem. Pezynomamu 00ciodicents mModcyms Oymu UKOPUCMAni y npoyeci po3podnenis 0epiucasiux cmpa-
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meeiil yupposoi mpancgopmayii hinancosoeo cexmopy, a maxKodic npu CmMeOPeHHi HaYiOHATLHUX CIMAHOAPMIE Pe2ylio8aHH s

disinbHOCMI PiHmMeX-KOMNAHiil.

Knrwwuosi cnosa: FinTech, ginancosi mexunonoeii, niamincui cucmemu, yuposizayis, OIOKYENH, WmyyHull iHmeiexm,

eneKmpoHHi niamedici, PiHancosa besnexa.

Introduction. In the modern era of global digitalisation,
payment systems are becoming a key element of the
financial infrastructure, ensuring the efficient circulation of
capital and the continuity of economic processes [4]. The
introduction of financial technologies (FinTech) has led to
radical changes in payment mechanisms, contributing to
the formation of a new architecture of financial relations.
That is why the analysis of the impact of innovative
technologies on the functioning of payment systems is
particularly relevant in the context of forming a competitive
and secure financial ecosystem.

Modern payment systems play a key role in ensuring
the stability, reliability and efficiency of the global financial
infrastructure. They are the basis for the continuous
movement of financial flows that support trade transactions,
investment processes and the activities of public financial
institutions [2]. In the context of the dynamic development
of financial technologies (FinTech), payment systems are
undergoing a profound transformation, manifested in the
introduction of digital innovations capable of significantly
changing the architecture of financial relations and
settlement mechanisms.

Among the technologies that have the greatest impact
on modern payment systems, blockchain, artificial
intelligence, big data processing technologies, and mobile
financial platforms stand out. Their implementation ensures
faster transactions, lower transaction costs, improved
security, and expanded opportunities for personalising
financial services [17]. As a result, digitalisation is creating
new forms of interaction between banks, non-bank
institutions, businesses and consumers, forming a multi-
vector ecosystem of financial services.

It is important to note that the impact of FinTech
technologies extends beyond merely improving the
technical efficiency of payment systems. It also involves
creating new business models based on open banking
principles, such as decentralisation and customer focus.
Integrating innovative technologies contributes to the
active development of e-commerce and expands access
to financial instruments for a wide range of users, while
simultaneously lowering barriers to entry into financial
markets.

This research is important because we need to
understand how FinTech is changing payment systems in
an increasingly global and digital world. Understanding
these trends enables us to recognise the potential benefits
and risks surrounding data security, regulatory uncertainty
and technological vulnerabilities. Studying these aspects
enables us to identify strategic directions for further
developing payment systems to increase their efficiency,
transparency and resilience to external challenges.

Literary review. The rapid development of
technology has resulted in the digitisation of the global
economy and the creation of a number of new payment
instruments. Among contemporary Ukrainian researchers
working on digital transformation issues in the financial
sector and payment systems, the following stand
out: Gavrilyuk V. M. [11], Davydenko N. M. [3, 5],
Dmitrik O. O. [6], Zatonaetska T. G. [8], Kozyr Y. R.,

Kotenko A. M. [6], Lavrentiev M. M. [8], Polishchuk V. G.,
Riznyk D. V. [11], Stender S. V. [11], Suslenko V. V. [8],
Tokareva K. O. [6], Trusova N. V. and Chkan 1. O. [12],
among others. Their work explores issues such as the
integration of digital payment instruments, the use of
blockchain technology, the implementation prospects of
central bank digital currencies (CBDCs), the development
of contactless payments, and cybersecurity challenges
in payment systems. Their work covers a wide range of
topics, including improving the regulatory framework for
financial technologies and assessing the effectiveness of
digital platforms in payment systems.

In the context of the rapid development of electronic
payment systems, analysing their current state remains a
relevant scientific issue. To identify possible discrepancies
and opportunities for implementation in domestic practice,
it is advisable to analyse the development of electronic
payment systems in Ukraine in comparison with global
trends.

Methodology. The study is based on a systematic
approach that considers payment systems to be a complex
financial and technological entity operating under the
influence of digital innovations. The following methods
were employed:

— The analytical method was used to generalise
scientific approaches to defining the essence and structure
of the FinTech sector.

— Comparative analysis was used to assess the
differences in the implementation of innovative payment
technologies in various countries.

— The structural-functional method was employed to
determine the relationship between technological factors
(the internet, mobile services, big data and Al) and the
efficiency of payment systems.

— The generalisation and systematisation method was
used to inform the author's conclusions regarding the
prospects and risks of FinTech development.

— The visualisation approach was employed to present
key trends and risks in the form of tables and diagrams
reflecting the structure of FinTech innovations and their
impact on the payment infrastructure.

The purpose of the article is to conduct a comprehensive
study of the impact of financial technologies (FinTech) on
transformation processes in modern payment systems,
identify the main trends in their development in the context
of the digitalisation of the global economy, and assess the
risks and challenges associated with the integration of
innovative technologies into the financial infrastructure.

The main part. The current stage of the financial
system's development is characterised by a profound
digital transformation at the heart of which lies financial
technology (FinTech) [14]. FinTech is shaping a new
architecture for interaction between financial market
participants, increasing the efficiency of payment
processes and ensuring financial services are accessible to
the general public [1]. Consequently, FinTech innovations
are regarded not only as a technical enhancement of
financial infrastructure, but also as a strategic approach to
modernising the entire financial ecosystem.
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The development of financial technologies is driven
by a complex set of technological factors. The widespread
use of the internet, mobile telephony, cloud computing,
artificial intelligence, machine learning and big data
analytics all play a key role in this development. Together,
these tools lay the groundwork for a new digital architecture
in the financial sector, ensuring the speed, flexibility, and
personalisation of financial services.

The widespread adoption of the internet and mobile
communications technology has laid the groundwork for
a new generation of financial services, including online
banking, mobile wallets, instant payment systems and
mobile applications for managing personal finances.
Consequently, access to financial services is no longer
restricted to customers being physically present at a bank
branch, and transactions can be carried out remotely 24/7.

Cloud technologies have enabled financial institutions
to achieve a new level of flexibility. They can now scale
their IT infrastructure, reduce server maintenance costs and
accelerate the processing of large volumes of transactional
data. Using cloud platforms also makes it easier to integrate
various financial services — such as banking, insurance and
investment — into a single digital ecosystem.

Artificial intelligence (AI) and machine learning (ML)
technologies are important for improving the efficiency
of financial flow management. These technologies can
be used to automatically detect fraudulent transactions,
analyse customer behaviour, predict borrower solvency

and generate personalised offers for users. This enables
financial institutions to mitigate credit risk, enhance
decision-making accuracy, and provide personalised
customer service.

Using big data analysis technologies is particularly
important because it allows large amounts of information
to be processed comprehensively in real time. This paves
the way for the development of analytical models that can
forecast demand for financial services, assess risks, and
inform strategic decision-making based on reliable data.

These technologies, when combined, form the basis
for the ‘digital renewal’ of the financial sector. Not only
does it ensure the technical modernisation of payment
systems, it also creates conditions for their strategic
transformation — namely, the transition from traditional
centralised structures to flexible, customer-oriented, secure
digital platforms (Tabl. 1).

Financial technologies cover a wide range of areas
that are transforming all levels of the payment system.
The most developed of these are the new generation of
payment services, financial peer-to-peer (P2P) platforms,
crowdfunding technologies, internet banking, blockchain
solutions and robo-advisory and robo-investment systems.
Table 2 shows the impact of each of these areas on the
transformation of payment systems.

The adoption of FinTech solutions in the payments
sector has transformed the way financial transactions are
conducted, making them faster, more reliable and more

Table 1

Technological factors in the development of financial technologies and their impact on payment systems

Technological factor

Contents and examples of use

The main impact on payment systems

Internet and mobile

telephony payments, QR transactions

Online banking, mobile wallets, remote

24/7 access to financial services, reduced transaction
time, expanded financial inclusion

Cloud Computing processing transactions

Use of cloud platforms for storing data and

Reduced IT infrastructure costs, system scalability,
increased transaction speed

Artificial intelligence (Al) anti-fraud systems

Automatic transaction analysis, chatbots,

Improved safety, automated maintenance, reduced
human factor

Machine learning (ML) behavioural modelling

Risk prediction algorithms, customer

Personalisation of financial products, improving the
accuracy of analytics

Big data analysis transaction data

Processing large arrays of customer and

Optimisation of management decisions, deeper
analysis of financial flows, fraud prevention

Cybersecurity technologies blockchain

Encryption, biometric identification,

Ensuring payment security, transaction transparency,
and increasing user confidence

Source: summarised by the author based on [6-8, 15]

Table 2

The impact of FinTech innovation on payment systems is significant in several key areas

FinTech direction Key technologies

Key effects for payment systems

Potential risks

New generation payment | Contactless payments, digital

Increased transaction speed, reduced

Cyber threats, fraud

systems wallets, QR payments operating costs

Online platforms for direct Reduction of intermediaries and lower | Lack of regulatory
P2P platforms . .

transfers between users service costs oversight

Crowdfunding, crowd
investing, crowd
lending

Collective financing platforms

Expansion of sources of capital raising,
development of small businesses

Risks of non-repayment

Robo-consulting and Algorithmic finance management,

Personalisation of financial services,

Algorithmic errors, ethical

robo-investing artificial intelligence analytics automation of decisions risks

Internet and mobile Mobile applications, API 24/7 access to payments, service Data leaks, technological
banking interfaces, open banking integration failures
Cryptocurrencies and Decentralised registries, smart Transaction transparency, no Volatility, regulatory
blockchain contracts intermediaries uncertainty

Source: summarised by the author based on [3, 6, 7, 15]
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convenient for users. Whereas payment transactions
previously required the involvement of several financial
intermediaries and took a considerable amount of time,
digital tools such as mobile applications, electronic wallets
and instant payment systems now enable transactions to
be settled almost instantly [16]. Reducing processing times
from hours or days to seconds increases the efficiency of
financial circulation and has a positive impact on business
processes by accelerating enterprise capital turnover and
contributing to e-commerce development.

In addition, FinTech has significantly reduced operating
costs by automating settlement procedures and minimising
reliance on human input. Algorithmic solutions enable the
reduction of manual operations, optimisation of document
flow and improvement of accounting accuracy. This
enables banks and non-bank financial institutions to reduce
administrative costs, increase their transaction margins
and, consequently, lower the cost of financial services for
consumers.

Another important consequence of digitalisation is
increased financial inclusion. Mobile payment platforms,
online banking and digital wallets have made basic financial
services accessible to those who were previously unable
to use banking products, including residents of remote
regions, small businesses and young smartphone users. This
contributes to the development of an inclusive financial
ecosystem, which increases well-being and stimulates
domestic demand and entrepreneurial activity [9].

Increasing the transparency and security of payment
transactions is a key consideration. Using blockchain
and biometric identification technologies minimises
the possibility of fraud and ensures the reliability of
personal data storage [5]. The distributed nature of
information storage in blockchain systems renders
unauthorised changes to payment records impossible,
thereby significantly strengthening trust in digital financial
services. The result is a more transparent, controlled and
secure financial infrastructure, forming the basis for stable
economic processes in the digital environment.

In short, FinTech innovations improve the technical
aspect of payment systems and create conditions for
deeper economic and social change. They contribute to
the development of e-commerce, stimulate investment
activity, reduce transaction costs and boost trust in financial
institutions. Consequently, payment systems are evolving
into dynamic, technology-driven networks that can swiftly
adapt to the challenges of the global digital economy [13].

The transformation of banking institutions' business
models, with an increasing implementation of open
banking and decentralised finance (DeFi) concepts,
deserves special attention. These approaches facilitate data
exchange between financial institutions via standardised
application programming interfaces (APIs), contributing to
the development of new financial services and enhancing
market transparency. In this context, FinTech optimises
payment transactions and acts as a catalyst for innovation in
financial management, attracting investment and building
trust among financial service users.

Despite its obvious advantages, actively integrating
financial technologies into the payment system carries a
number of technological and systemic risks. First and
foremost, these include increased cyber threats due to the
growing number of digital transactions and the storage of
large amounts of financial data in cloud environments [12].

Malicious interference with payment platforms, theft of
personal data, and hacking of financial systems can result in
significant reputational and financial losses for individual
institutions and the state as a whole.

In addition, regulatory uncertainty remains one of the
most serious issues affecting the development of FinTech.
The rate at which new financial instruments emerge often
exceeds the capacity of existing legislation, resulting
in legal loopholes and complicating the management
of digital financial services [11]. The absence of unified
standards for regulating financial innovation increases
operational risks, makes abuse more likely, and reduces
consumer confidence in digital financial products.

Dependence on digital platforms, particularly
global providers of payment services, cloud storage and
software solutions, is a particular cause for concern. Such
dependence could make the national financial system
vulnerable to external cyber attacks, technical failures, or
restrictions on access to critical technological resources.

In these circumstances, the role of state bodies and
financial regulators becomes particularly important, as
they must ensure the formation of a balanced FinTech
regulatory policy. This should include creating effective
risk management mechanisms, developing a cybersecurity
system, improving the regulatory framework for digital
finance and strengthening inter-agency and international
coordination for countering financial cyber threats [10].

Harmonising the digitalisation processes in the financial
sector with an appropriate level of security and stability is
a key condition for the sustainable development of modern
payment systems, user trust and integration into the global
financial space.

Thus, FinTech innovations are becoming a key factor
in the evolution of modern payment systems, combining
technological capabilities, economic efficiency and
consumer orientation. They are not only changing
approaches to the organisation of financial settlements, but
also forming the basis of a new model of global financial
interaction, centred on speed, security, transparency and
accessibility.

Conclusions. Our research has enabled us to conclude
that financial technology (FinTech) plays a strategic role
in transforming modern payment systems and forming a
new financial sector paradigm. FinTech innovations are
driving increased efficiency and flexibility in settlement
operations, reducing transaction costs and payment times,
and expanding financial inclusion.

Anintegrated digital ecosystem is being formed through
the use of artificial intelligence, blockchain technologies,
cloud services and big data analytics. This ecosystem gives
financial institutions, business structures and consumers
access to innovative payment instruments that increase the
transparency and personalisation of financial services.

At the same time, the active introduction of digital
technologies gives rise to a number of systemic risks,
including cyber threats, regulatory uncertainty, the risk of
abuse of digital assets and technological dependence on
global financial platforms. These risks could potentially
cause financial market instability, undermine user
confidence in electronic payment instruments and pose
additional challenges to state financial security.

In this regard, we believe it is crucial to develop a
comprehensive FinTech regulatory policy that strikes a
balance between innovation and financial stability. This
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would involve improving the legal framework, creating
a unified system for supervising digital financial services,
developing a national cyber security infrastructure and
introducing state monitoring mechanisms for digital risks.

The prospects for our further scientific research lie
in the development of adaptive models for integrating
payment systems into the digital economy, particularly

taking into account the impact of artificial intelligence,
blockchain architectures and smart contracts. It is also
advisable to develop a methodological toolkit for assessing
the digital maturity of national financial systems, which
will allow us to identify the strengths and weaknesses of
their functioning and determine strategic directions for
their sustainable development.
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METOJANYHI 3ACAJIM OBJIKOBOI MOJITUKH [OJA0 BUMJIAT
MPAIIIBHUKAM 3A BUMOTAMH HII(C)BO 26 TA MCEO (IAS) 19

Anomauia. /locniosxcenns socepeddrcene Ha 0cOOIUBOCMAX 0ONIKOBOI NOTIMUKYU W0OO BUNIAM NpayieHuKam 6 Ykpaini. Akmy-
ANbHICMb NPOOIEMAMUKU 3YMOBIEHA COYIANLHOIO 3HAUUMICIIO NUMAHHSA, NOCMIIHOI MIHIUBICII0 HOPMAMUBHO20 PE2YIO8ANHS
ma HeoOXIOHICMIO 2apMOHI3aYii HAYIOHANLHUX NIOX00I8 3 MINCHAPOOHUMU cmanoapmamu. Lle niomeepoxcyemvcs uucieHHumMu
BMIHaMU 00 MPYO06020 3aKOHOOABCMEA NI YAC BOEHHO20 cmarny ma nianosanum npuseoennusm HIT(C)BO 26 y sionogionicmo
00 MCBO (IAS) 19. Memoro cmammi € cucmemamuzayis MEMOOUYHUX NONONCEHb 0ONIKOBOT NONIMUKU OO0 BUNIAN NPAYIEHU-
KaM, 4o 003601UMb 3a6e3neyumu 00CMOSIPHICMb GUMPAM, MIHIMIZY6amu NOOAMKOSI pUSUKU MdA YCYHYMU NPOATUHU, Ki 6U-
HUKAIOMb Yepe3 HeOOCMAmHI0 0emanizayiro MemoouKu nog sI3aHux NUmMars 8 Cmanoapmax ooniky. Memooonozis docniodncents
basyemvcs Ha nopisuanbHomy ananizi knovosux acnekmie MCBEO (IAS) 19 ma HII(C)KO 26, wo eusaeue sHauni 8iOMIiHHOCHII,
30Kpema, y nioxo0ax 00 OYiHKU 00820CMPOKOBUX 30008 s13aHb. B pobomi 6UKOPUCMOBY8ANUCH MEMOOU V3A2ATbHEHHS HAYKOBUX
npayb BIMYUSHAHUX BUEHUX OO0 PO3POOKU BHYMPIUHIX PO3NOPAOUUX OOKYMEHMIE Ma IHMeSpayitiHo2o aHanizy OJis BUSHAYEHHS
PO 001IKOBOT NOMTMUKL SIK THCMPYMEHY NOEOHANHS 8UMO2 MPYO0B020, NOOAMKOB020 3AKOHO0ABCIEA Md CIMAHIAPMIE 0ONIKY.
s po3pobxu nponozuyi, SKi 3aKpinieHi 8 Hakazi npo 0ONIKO8y NOMIMUKY 3ACMOCO8AHUIL cucmemHutll nioxio. Pezynemamu nio-
MBEpPOHCYIOMb, WO 00IIKO8A NONIMUKA € BUSHAYATLHOIO OISl Y3200HCEHOCI 0DNIKO8020 NpOYecy 3 YUHHUM 3aKOHOOABCIBOM.
Yoockonanenuss nosunno socepedumucs na mux acnexmax, oe HII(C)FO 26 nedocmamuvo demanizosanui. Lle cmocyemucs
Kaacugixayii suniam, MemoouKu po3paxyHKy 3abesneyens, mooeneli 001Ky dos2ocmpoxosux euniam. B pobomi npoananizo-
6AHO 3MIHU WOOO OONIKY NOMOUHUX GUIIAN MA NPOSPAM 3 GUSHAYEHUM GHECKOM, POUUPEHHS NEPENiKY HepOUOGUX GUNIATI.
Busnaueno HeoOXiOHICMb 3aKpINieHHs 8 NONIMUYl MaKux eleMeHmis, K Qopmu nepeuHHUX OOKYMeHMI8 OJid He8pe2ylbOBAHUX
BUNIAM, KOPECNOHOEHYIsl PAXYHKI6 ma YimKi eumoeu 00 poskpumms ingopmayii' y Ipumimkax 0o ¢ginancosoi 3eimnocmi. Opu-
2IHANBHICMb MA YIHHICMb 0OCTIONCEHHS NONA2AIOMb Y HAOAHHI KOMNILEKCHO20 NEPENiKy eleMeHmis s (hopMySanHHs GHYmMpil-
Hb020 peznamenmy O0NIKY 6UNAAM, AKUL 8PAX0GYE GUMO2U 3AKOHOOABCMEA | NPAKMUKU Ma 003601UMb NIONPUEMCMEAM 3a0e3-
newumu 00CmMosipHicms 007Ky i 2apanniye 00CMOGIPHICHb IHPOpMayii, AKa PO3KPUBAEMbCIL Y (PIHAHCOBIT 36IMHOCII.

Knrwuosi croea: obnikosa nonimuxa, suniamu npayieHUKam, NOMOYHI SUNIAMU, BUNIAMU NPU 36i1bHEHHI, UNLIAMU NO
3AKIHYEHHIO MPYO06oI OIsIbHOCHI, UNLAMU THCIMPYMEHMAMU GLACHO20 KANIMANLY, IHUli 00820CMPOKOGI GUNIAMIU, pe3eps HA
oniamy 8ionycmox, 00620CMpPOKOGI 30008 "A3AHHSL.
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METHODOLOGICAL PRINCIPLES OF ACCOUNTING POLICIES REGARDING
PAYMENTS TO EMPLOYEES UNDER THE REQUIREMENTS OF IAS 26 AND IAS 19

Abstract. The study focuses on the specifics of the accounting policy for employee benefits in Ukraine. The relevance of the
issue is due to the social significance of the issue, the constant variability of regulatory regulation and the need to harmonize

national approaches with international standards. This is confirmed by numerous changes to labor legislation during martial law
and the planned alignment of NP(S)BO 26 with IAS 19. The purpose of the article is to systematize the methodological provisions
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of the accounting policy for employee benefits, which will ensure the reliability of costs, minimize tax risks and eliminate gaps
that arise due to insufficient detail of the national standard compared to the international one. The research methodology is
based on a comparative analysis of key aspects of IAS 19 and NP(S)BO 26, which revealed significant differences, in particular,

in approaches to assessing long-term liabilities. The work used methods of generalizing scientific works of domestic scientists
on the development of internal administrative documents and integration analysis to determine the role of accounting policy
as a tool for combining the requirements of labor, tax legislation and accounting standards. A systematic approach was used to
develop proposals that can be enshrined in the order on accounting policy. The results confirm that accounting policy is decisive
for the consistency of the accounting process with current legislation. Improvement should focus on those aspects where NP(S)

BU 26 is not sufficiently detailed. This concerns the classification of payments, the methodology for calculating provisions, and
models for accounting for long-term payments. The work analyzed changes in accounting for current payments and defined
contribution programs, expanding the list of non-cash payments. The need to enshrine in the policy such elements as forms of
primary documents for unsettled payments, account correspondence, and clear requirements for disclosure of information in the
Notes to the financial statements was determined. The originality and value of the study lies in providing a comprehensive list of
elements for forming an internal regulation of accounting for payments, which takes into account the requirements of legislation

and practice and will allow enterprises to ensure the reliability of accounting and guarantee the reliability of information

disclosed in financial statements.

Keywords: accounting policy, employee benefits, current payments, severance payments, post-employment benefits, equity-

based payments, other long-term payments, vacation pay provision, long-term liabilities.

Beryn. Burnmatn nmparniBarkaMm, 1o OXOIUTIOIOTH 3apo-
OiTHY IIaTy, IpeMii, BiAITyCKHi, KOMIICHCAIli Ta OB’ A3aHi
3 HAUMHU OOOB’SI3KOBi BipaxyBaHHS 1 YTPUMAaHHs € Baro-
MHMH OIepalifiHUMH BUTpaTaMH JUIsi TIEPEBaKHOI Oilb-
LIOCTI HIIIPUEMCTB 1 CYTTEBO BIUIMBAIOTH Ha ()OPMYBAHHS
cobiBaprocTi Ta (piHAHCOBOTO pE3yJbTaTy HiANPUEMCTBA.
BpaxoByroun CKIaIHICTh Ta MIiHJIMBICTH HOPMaTHBHOTO
3a0e3meueHHs, 00Ky Ta 3BITHOCTI BHIDIAT MIPAILliBHUKAM,
COIiaJIbHy 3HAYMMICTh JOCTOBIPHOCTI PO3PaxyHKIB, Aep-
YKaBHUI KOHTPOJIb TPO30POCTI Ta MOBHOTH BHILIAT, HA ITiJ-
MIPUEMCTBAX BUHUKAIOTH 3aBAAaHHS IIOCTIHHOTO BJIOCKOHA-
JICHHST OOJIIKOBMX METOAMK JUIsl 3a0e3reueHHs (piHaHCOBOT
JIOCTOBIPHOCTI, MiHIMIi3aIlil TOAATKOBHUX PU3UKIB Ta BUKO-
HaHHS MicCii COIianbHOI BiAMOBIAATBFHOCTI MiAMPHEMCTBA
epest IePCOHANIOM 1 JEPHKaBOIO.

3a yac BiiiHu B YkpaiHi moHaj 15 pi3HUX 3aKOHIB BHO-
cuiu ipaBku 1o K3nl1Y, 3akonis «IIpo Bigmyctkuy, «IIpo
oIuIaTy Ipami»; OyJl0 BBEIEHO B JIiIO CIeliadbHUI 3aKoH
VYxpainu «[Ipo opranizamnito TpyJJOBUX BiIHOCHH B yMOBax
BOEHHOTO CTaHy» Bif 15 Gepesns 2022 poky Ne 2136-IX
Ta iHII HOpMATWBHI JOKyMeHTH. B xoBTHI 2025 poky
MiunictepctBo  ¢iHaHCiB  po3niisiHyao [Ipoekr Hakazy
«IIpo 3arBepmxenHs 3MiH 10 HallioHaJIbHOTO MOJIOKEHHS
(cranmapry) Oyxranrepchkoro oOmiky 26 Bumaru mpa-
LiBHUKAaM» /ISl TIPUBEJICHHS HAI[IOHAJIBLHOTO CTaHAAPTY
y BiamoBigHicTe 10 MC®3 (IFRS). Taki cepito3Hi 3MiHI
HOPMAaTHBHOTO 3a0e3IeYeHHsI Ta IMOsiBa HOBHUX OOJIKO-
BUX aCIEKTiB (MIPU3YIMUHEHHs TPYIOBHUX JOTOBOPIB Yepe3
MOOiLTI3aIlif0, MIrpamioo; 3MiHa YMOB pOOOTH, TOIIO)
BHMararoTh I'PyHTOBHOI'O Neperisiay OOJIKOBOI MOJITHKU
MATPUEMCTBA — OCHOBHOTO BHYTPIIIHBOTO HOPMAaTHBa,
MTOKJINKAHOTO KOHKPETHU3YBaTH Ta Y3TOMKYBaTH OOIIKOBi
MIPOLIEAYPH IIPU HASIBHOCTI 3aKOHO/IABUMX AJIBTEPHATHB.

Jlitepatypuuii ornsin. [IpobGiemarrka 00Ky BUILIAT
MpaiiBHUKaM, 30KpeMa B KOHTEKCTI rapMOHI3aIlil Halli-
OHAJIBHUX CTaHJAAPTIB 3 MIKHApOAHUMH, NPAaBHIBHOCTI
3aCTOCYBaHHS METOIMKH PO3PAXYHKIB 32 BUIAMH BHUILIAT
Ta iX BiToOOpa’keHHA B 3BITHOCTI MOCTIHO mepeOyBaioTh y
T10JTi 30pY BITYM3HSHUX HAYKOBIIIB.

CucTeMHE TMOpPIBHSHHS HAIIOHAIBHOTO Ta MIiXKHA-
POZHOTO MiAXOMIB J0 BHIUIAT TPALiBHHUKIB MPOBEAECHO
H. Oscrok ta O. Pamyenko. ABTopamMH BH3HAYEHO, IO
HaIllOHAJBHUHM CTAaHAAPT € CTUCIUM Y JeTami3aiii mes-
HUX aCIeKTiB, ajie 3arajoM JyOIr0€ OCHOBHI MOJOKEHHS
MikHapoanoro crannapty [1]. JI. XKunsesa ta I.Ctapomy0
HaBIIaKH, HAroJIONIYIOTh Ha BIMIHHOCTSX Y MiJIX0AaxX 10
kjacugikanii BHIUIAT y HAllOHAJIBHOMY Ta MIKHApPO.-

HOMY CTaHIapTax Ta HEOOXiTHOCTI PO3POOKH BHYTPIMIHIX
perIaMeHTIB MiINPUEMCTBA IS PEryaIOBaHHI HE pO3-
KpuTuX nuTanb [2]. HaykoBi 1OCTiKEHHS MIOA0 YIOCKO-
HaJICHHs] METOIOJIOTIi 00miKy ormuaru npaui B. ITorosof i
10. Konotuio rpyHTYIOTbCSl Ha BUSIBJICHI IpoOiiemM 00ui-
KOBOTO 3a0€3IeYeHHs pO3paxyHKiB IpamiBHUKaM Ta JeTa-
Ji3arii BHYTPIMIHIX PO3MOPSITIINX JTOKYMEHTIB 3 BHIUIAT
npauiBaukam [3]. B. Jlenp Ta M. lllTynyH BU3HAIH, 110
oriara mpaimi Mae He Jjinie (iHaHCOBE, a W COIiaabHe
3HaueHHs [4], Ymanceka B. Ta Bytko H., BijzHauwmm, mo
came IOTOYHI BUIIATH CKJIAJIAI0Th 3HAYHY YacTKy BUTpAT
HANPUEMCTBA, @ TOMY HOTPeOYyIOTh 0COONMBOI yBaru Ta
KOHTpouto [5]. BaxkimBicTh 00IIKOBOT OMITUKA B ACTEKTi
OIIIaTH TpaIli PO3MIsana B CBOIX HAyKOBUX JIOCIiIKEH-
max O.A. [TogonstHYyK, MiIKPECIO0UH, 10 y (opMyBaHHI
00JIIKOBOI MOJITHKK Tpeba BpaxoBYBaTH HE JIMIIE HOpMa-
TUBHI BUMOTH, a i OCOOJMBOCTI CHCTEMH MOTHBAIIIi Hep-
coHnaity [6]. BinoOpakeHHs y 3BITHOCTI BUILIAT MpalliBHU-
KaM Ta MOPIBHAHHS BUMOT HAIliIOHAJIFHOI Ta MIXXHAPOTHOT
CHCTEMH JI0 PO3KPHUTTS Takoi iH(opMamii IpuaiiIa yBary
y HaykoBux nociimkeHusx C.O. MuxainosuHa [7].

Hes3Bakaroun Ha 3Ha4HI HAyKOBI HANpaifoBaHHS], 3a
HarpsMKOM OOJIIKY BUILIAT IMpAl[iBHUKAM 3aJHMIIAI0THCS
HeBHpIlIEeHNMH HU3Ka 1pobiiem. Ceper HUX — BiJICyTHICTB
YiTKUX Ae(iHIlif KIIOYOBUX TOHATH y HAI[IOHATHHOMY
CTaHIapTi, HEMOBHA BiAMOBIAHICTh Kiacu]ikamii BUTUIAT
CydyaCHUM YMOBaM, a TaKOX CKIJIAJHOII 3 OI[IHKOI JOB-
TOCTPOKOBHUX 3000B’s13aHb 1 IX PO3KPUTTSIM y (hiHaHCOBIN
3BITHOCTI. 3aJIMIIAETHCS AKTyaIbHOIO MIPoOJieMa paKTHy-
Hoi peauizanii Bumor MCBO (IAS) 19 ykpaiHcbkuMU mij-
MIPUEMCTBAMHU Ta BiTOOPaXCHHS IIMX BHMOT B OOIIKOBIi
MOJITHII. 3a3HaueHi HampsAMU MOCTIHKCHHS TOKIMKaHi
3aMOBHUTHU IIPOTAIIMHU Ta 3alPOIIOHYBATH PIIICHHS 100
BJIOCKOHAJICHHSI 00J1IKOBOTO 320€31IeUeHHsI BUILIAT MPaIliB-
HUKaM.

Metonotorisi. Mera cTaTTi — CCTEMaTH3yBaTl METO-
JIUYHI TTOJIOKEHHS OOJIIKOBOT ITOJIITHKH IIOJI0 BHILIAT TIpa-
niBHUKaM 3 ypaxyBaasMm Bumor HII(C)BO 26 i MCBO
(IAS) 19, TpymoBoro 3akOHOAABCTBA, MPAKTHYHUX PEKO-
MeHJalii yKpaiHChbKMX HAyKOBHX IyOJiKamid Ta peanii
YKpaTHChKOi €KOHOMIKH. 3aBJaHHs CTarTi — PO3KPUTTS
HOpPMATHBHHX 3acaj Kiacuikaiii, BU3HAHHS Ta OIIHKH
ButUTaT TpariBHUKaM 3riqHo 3 HII(C)BO 26 «Bummatu
npaniBaukam» ta MCBO 19 «Bumnaru mpamiBHHKaM»;
y3arajbHEHHs €JIEMEHTIB OOJIKOBOi TMONITHKH IS Pi3-
HUX TPYI BHIUIAT 3 METOIO iX BiOOpaKeHHs B Hakasi Ipo
o0mikoBy moniTHKy. lle 3a0e3meynTh 3aMKHEHICTH KoJja
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HOPMaTHBHO-IIPABOBOTO PETYJIIOBAHHS TPYAOBHX ITHTaHb
Ha MiANPUEMCTBI, 1X BimoOpa)keHHs B OOJIIKY 1 PO3KPUTTS
iH(opMaIii y 3BITHOCTI.

JocnimKeHHsT TIPOBEICHO Ha OCHOBI CHCTEMHOTO TIif-
X0y, 0 OOTPYHTOBAaHI HEOOXiTHICTIO iHTErparii BUMOT
PI3HHUX PETYISITOPHHUX IUIOIIUH: OyXTalTepChbKOro OOIIKY,
TPYZOBOTO Ta IOJATKOBOTO 3aKOHOJABCTBA. Jliisi BUSIB-
JICHHSI METO/IOJIOTTYHMX IPOTAINH 3aCTOCOBAHO METOJ
MTOPIBHSUTBHOTO aHaNi3y, M0 TO3BOJHB 3iCTABUTH ITiIXOIH
MCEO (IAS) 19 3 HII(C)BO 26 ta o6rpyHTyBaTH IOTpedy
B JeTaiizamii BHYTPIHIX 00mikoBUX mporexyp. Joci-
JUKEHHST OXOILIIOE€ YMHHI HOPMAaTUBHO-IIPABOBI aKTH, MIXK-
HapOJHI CTAaH/APTH Ta eMITipUYHy 0a3zy y BUIVISII HAyKO-
BUX Tpallb BITYU3HSIHUX BUCHUX, sIKI C(HOPMYBaIH BUXIIHI
ITOJIOKEHHS MO0 HEBHUPIIIEHUX MPOOIIeM OOTIKY.

Jtst po3poOKH MPOTIO3UITi BUKOPHUCTOBYBABCS 1HTE-
TpalifHu{ aHa;i3, SIKWH 3MOJETIOBaB BIIJIMB OOpaHHMX
00JIIKOBOFO MOJIITHKOIO METO/IiB Ha (JiHAHCOBY JOCTOBIp-
HICTh Ta MiHIMi3aliio IMOAAaTKOBUX pH3HKiB. [Iporuos-
HUH METOJ| 3aCTOCOBYBABCS JUIsl OLIIHKH MOTEHILIHHOTO
BrmuBy 3MiH 10 HII(C)BO 26 Ta po3poOku npono3uiii
II0JI0 eJIEMeHTIiB oO0mikoBoi momiTuku. Bepudikaris
pe3ynbTaTiB 3AiHCHIOBANACS MUIIXOM 3iCTaBICHHS PO3-
pOOJIEHNX METOIUYHMX TOJOXKEHb 13 Cy4acHOIO IpaK-
THUKOIO OyXTalITepChKOTO O0JIIKY Ta EKCIEPTHUM OLIHIO-
BaHHSM iXHBOI BIAMOBIJHOCTI BUMOTaM KOHTPOJIIOIOYHX
Oprasis.

OcHoBHa 4yacTuHA. TpyaoBi BiIHOCHHM Ha TiANpPH-
€MCTBI OymyIOThCS Ha 3acazax CyBOpPOI BiAIMOBITHOCTI
Kopexkcy 3akoHiB npo mpaiito YKpainu Ta IHIIHM 3arajibHo-
JIep’)KaBHUM HOPMAaTHBHO-IIPABOBHM aKTaM, aye iX mpak-
THUYHA peaji3alis HeMOXJINBA 0e3 JOKaJIbHUX JIOKyMEHTIB
camoro mianpuemcrBa. Cepen Hux [lpaBuiia BHYTpIL-
HBOTO TPYIOBOTO PO3MOPSAAKY, KoNeKTHBHHI IOTOBIp,
[TonoxeHHs PO MPEeMilOBaHHS, PO BiAMYCTKH, TOCAIO0BI
IHCTPYKIIT /715l TIpaliBHUKIB, HAKA3U Ta PO3MOPSKEHHS
KEpiBHUIITBA MIAMPUEMCTBA.

OO0nikoBa TONITHKA MIAIPUEMCTBA BIiIirpae BH3HA-
YaJbHY POJb Yy 3a0e3leYeHHI Y3rO/DKEHOCTI IPaBOBUX
BUMOT TPYIOBOTO 3aKOHOJIABCTBA 3 IMOJATKOBHM 3aKOHO-
JABCTBOM Ta CTaHAApPTaMu Oyxrantepcbkoro oomiky. Came
Haka3 Tpo OOJIKOBY TMOJIITHKY BCTAHOBJIOE KOHKPETHI
METOJHM OLIHKH, PEECTPH, MOPSAIOK JIOKYMEHTOOOIry Ta
rpadik BiOOpaXeHHs omepainid, MoB's3aHUX 13 Hapaxy-
BaHHSM, YTPUMaHHSIM Ta BUILIATOIO 3apo0iTHOI mary. Le
rapaHTy€e MOCIiTOBHICTh, TOBHOTY Ta JICTITUMHICTH 00JTi-
KOBUX JJAHHX.

Po3kpuBaroun abCcoIOTHY POJIb YUHHHUX 3aKOHO/IABUMX
HOPM B pEIIaMEHTYBaHHI PO3PaxyHKIB 3 INpalliBHUKAMH,
Hy6inina M., 3aropoxaniit A., bognap O., Titapenko A.,
BiHTOHSIK A. 3a3Ha4aroTh, IO «...0COOJHMBO 3HAYYIHM
PH3HKOM JUTS MIAMPUEMCTB € HEIOTPHUMaHHS HOPMAaTHBHO-
MIpaBOBUX BUMOT y cepi orutatu nparti. [locTiiini 3MiHT y
3aKOHOABCTBI, HEOOX1IHICTH BiJMOBIATH BUMOIaM IL[OI0
OIUTaTH TIpalli Ta MOAATKOBHUX BiJpaxyBaHb CTBOPIOIOTh
nonarkoi TpyaHouwti. ITopymenns y uwiii cdepi MOXyTh
MPU3BECTH HE JIMIIE O WTpadHUX CaHKLIl, a if 10 BTpaTn
mpaBa Ha AepkaBHI cyOcumii Ta moramii» [8, ¢.69]. Takum
YHUHOM, OOJIIKOBA MONITHKA CIIY’KUTHh IHCTPYMEHTOM iHTe-
rpaiii TpPyIoBOro Ta MOAAaTKOBOTO 3aKOHOJABCTBA B 00JIi-
KOBHUH TIporiec, 3a0e3neuyoun MiITBEPPKCHY 3aKOHHICTb
PO3paxyHKiB i3 IpaliBHUKaMH Ta 3aXHIIAI0uN ITiIIPHEM-
CTBO BiJl IITpaHUX CAHKIIH 1 BTpaTH Aep>KaBHUX Mpede-
PEHITIH.
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Bubip xoHIenTyajapHO! OCHOBH € BU3HAYAIBHUM (aK-
TopoM (POpMyBaHHS CUCTEMH OOIIIKY Ta 3BiTHOCTI BITUU3-
HSHUX mianpreMcTB. BoHa 6a3yeTbesi Ha HamiOHAIBHHX
(HII(C)bO) wm MiKHApOTHWX CTaHAapTax Oyxrairep-
cekoro obmiky (MC®3/MCBO). Biarak mpaBuita 00Ky
BUILIAT MPalliBHUKAM Ha IiIPUEMCTBI BU3HAYAIOTHCS 200
HII(C)BO 26 «Bwurmiaru npaniBaukam» [9], abo MCBO
19 «Bwumnatu npauisaukam» [10]. Crpykrypa BuUIIar
npezcTasieHa B Taou. 1.

Kuneesa JI., Crapomyd 1., Oscrox H., Pag-
gyenko O. B cBoix mnopiBHsubHUX omiakax HII(C)
BO 26 1 MCBO 19 3a3Ha4a0Th, 1110 CTPYKTYPY IPYIT BUILIAT
y HII(C)BO 26 3 MCBO 19 y wninoMy rapmMoHi30BaHO,
aje piBeHb NeTali3alil HIKYUI, a BIJCYTHICTh BU3HA-
yeHHs1 «BUIUaty npauisaukam» y HII(C)BO 26 ctBoO-
proe motpedy foro BU3HAYCHHS B OOJNIKOBiM MOMITHII |2,
c.1126; 1, c. 362]. Jlens B. C., llltymyr M. npomoHyIOTh
4iTKy AeiHilio i CTPyKTYpy BHIUIAT SIK 00’€KTa 00Ky
Ta HaroJIOIYIOTh Ha HEOOXITHOCTI BiJIOOpakeHHS MOTH-
BaI[ifHUX 1 KOMIICHCANIWHUX KOMIIOHCHTIB, IIO 3Py4YHO
TPAHCITIOETHCS B IONMITHKY (KIacH(iKaTOpH, aHATITHIHI
o3nakn) [4, c. 267]. ITonosa B., Komormio IO. 3, ¢. 715],
VYmanceka B. [5, c¢. 111] BUIinSAIOTE OOMIKOBI acleKTH
KOPOTKOCTPOKOBUX BHUIUIAT sK Haimommupenimi. MCBO
(IAS) 19 Bu3Hayae BHMIUIATH TpaliBHUKAM sK yci Gopmu
KOMIIEHCAIli1, [0 MiAMPUEMCTBO HaJlae B OOMiH Ha ITOCIYTH
npaniBauka. Cranmaprt xiacuikye iXx Ha KOPOTKOCTPO-
KOBI, ITiCJISI 3aKiHYEHHS TPYHAOBOi MisTBHOCTI, 1HIII JOBTO-
CTPOKOBI Ta BUIUIATH y pa3i 3BITbHEHHS.

HII(C)BO 26 omepye OIU3BKOIO CTPYKTYpOIO TpYII,
OJIHaK MEHII JIeTaji3ye nepenik Buruiar. [TopiBHSHHS mia-
XOJIIB /IO PO3KPHUTTS BUILIAT HaBe/IeHE B Ta0. 2.

[opisusueauit ananizs MCBO (IAS) 19 Ta HII(C)BO
26 NeMOHCTpY€, IO MIKHAPOTHUHA CTaHAAPT Ma€ OUTBII
JICTaNi30BaHUN Ta TOYHUH MiAXiA 10 OONIKy BHILIAT Ipa-
uiBHukam. MCBO (IAS) 19 oxorutoe Bci BHIM BHILUIAT,
KOHKPETH3Yy€ iX 3a KaTeropisMu Ta THIIAaMH 3000B’s13aHb,
nepeabavae OIiHKY 30008’ 13aHb Ha TUCKOHTOBAHI OCHOBI
3 BUKOPHCTAHHSAM aKTyapHHX PO3pPaxyHKIB Ta 3a0e3redye
PO3KPHUTTS IMUPOKOTO CIIEKTPY iHpopMarii y diHaHCOBiI
3BiTHOCTI. Haromicte HII(C)BO 26 Bu3Hauae 3arayibHi
npuHOunu (GopMyBaHHs OOJIIKY Ta PO3KPUTTS iH(OpMa-
11, IeTasTi3ye JIMIIe esiki BUAN BUIUIAT (30KpeMa BUILIATH
IHCTPYMEHTaMH BJIaCHOTO KalliTaly), He repeidoayae aKTy-
ApHUX OILIIHOK Ta He 3a0e3Ieuy€e ITOBHOTO PO3KPHUTTS METO-
JIVIKW OL[IHKH Ta MPUIYIICHb.

MetoanuHi pekomenmaiii MinicTepcTBa (hiHAHCIB
VYkpainu 11070 OOJIKOBOI IMOJITHKK y 4YacTHHI OOJIKY
BUTpAT Ha OIUIATy Mpalli JAKOHIYHO BUIUISIOTH Cepel elie-
MEHTIB — METOJl HapaxyBaHHS Ta BHM3HAHHS pe3epBy Ha
orary BigmycTok [11].

OKpeMoOI0 JIAaHKOIO BHITIAT, IIOJO0 SIKUX HEOOXiTHO
3aKPIIUTIOBATH MTOJOKESHHS B OOIIKOBIN MOMITHII TiAIPH-
€MCTBA, € BUILIATH IIpalliBHUKAM 10 3aKiHYEHHI TPY10BOT
nistmbHOCTI. HeoOXiHICTh TaKOTO BiTOOpPaKEHHS BUILIHU-
Bae Hacamnepen i3 HII(C)BO 26, sike Bu3Hauae Karero-
pii miCHATPYAOBUX BWILIAT, NPUHIMNN iX BU3HAHHSA Ta
OIIIHKH 1 3a0e3medye MEeTOMONOTIiYHY 0a3y IS MpaBUIh-
HOTO BiOOpa)keHHS TAaKWX BHUIUIAT y OyXralaTepchbKOMY
00miKy. OckiibKH B METOAMYHUX PEKOMEHIAIISX 010
00I1ikoBOT MOMITHKU mifgnpueMcTBa [11] BincyTHI KOH-
KpPETHI BKa3iBKU YIS MIAIPUEMCTB MO0 HIiCIATPYIOBUX
BUIUIAT, TIOPSIKY CTBOPEHHS 3a0e3Me4YeHb Ta HEBPETy-
JTHOBAHO TOPSAIOK iX BiZOOpakeHHS 1 00MiKy, TO BCE IIe
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Tabmuus 1

Crpykrypa Bunmiat npanisaukam 3a HII(C)BO 26 i MCBO (IAS) 19

MCEO (IAS) 19

3) yuacmo y npubymxy i npemii;

a) KOPOTKOCTPOKOBI BUILIATH MPALliBHUKAM, SIKi OUiKy€TbCs OyayTh BUILIAYEHUMH B TIOBHOMY 00CS31 TPOTATOM
12 micsiB micist 3aKiHYE€HHsI PIYHOTO 3BITHOTO MEPiOy:

1) 3apobimna niama ma énecku Ha coyianvie CMpaxysanis,
2) onnauyeana wjopiuna 6i0nycmxa ma oniauy8ana 00ONoMo2d 3 MUM4acogoi 6mpamu npaye30ammocmi;

4) neepowiosi euniamu npayisHUKam (MeouuHe 00CIY208Y8AHHSI, HCUMILO, ABMOMOOIIDb)

0) BUIUIATH MO 3aKiHYEHHI TPYIOBOI AisUIBHOCTI:

1) nenciini uniamu (nencii ma 0OHOPA308i NEHCIUHI GUNAAML),
2) iHwi suniamu nicisa 3aKinyeHHs mpyooseoi OisIbHOCI (CMPAxXy8aHHs HCUMms, MeouuHe 06C1y208y68aHHs
nicias 3axkinyenss mpyooeoi OisibHOCHIi)

sionycmxka),;
2) suciyea poxie;

B) iHIII JIOBIOCTPOKOBI BUIUIATH MpaIliBHAKAM:
1) doszocmporosa onnauyeana 8iocymmuicme Ha pobomi (00620CmMpoKO6a IONYCMKA, AKAOEMIUHA ONIAYY8AHA

3) oonomoea 3 00820cmMpOKO6OI Henpaye30amHoCcmi

T') BUIUIATH [IPH 3BIJIbHEHHI

HII(C)BO 26

a) MOTOYHI IJIATexki;
0) BUIJIATH [IPU 3BLTBHEHHI;

JT) 1HII TOBTOCTPOKOBI IJIATEXKi.

B) BUILJIATH 10 3aKiHYCHHI TPY/IOBOI JiSUIBHOCTI;
T) TUTATeX1 IHCTPYMEHTAMH KaIliTaly MiAIPHEMCTBA;

Loicepeno: ysazcanvneno na ocnosi HII(C)BO 26 i MCBEO (IAS)1 9 [9, 10]

PO3KpHUTTS iHpOpPMAILIiT IIPO
BUIUIATH TIPAL[iBHUKAM

3BITHOCTI iH(pOpMaLii TPO BUILIATH 32
po6OTH, BUKOHAHI MPaIliBHUKAMH

Tabmuusg 2
[opiBusaabHa xapakTepuctuka acnektis MCBO 19 ta HII(C)BO 26
Acnekr s
MCBO (IAS) 19 HII(C)BO 26 BigminnicTn
CTaHIAPTY
CraHzapT 3aCTOCOBY€ETHCA 10 CraHzapT 3aCTOCOBY€EThCS MCBO (IAS) 19 koHKpeTn3ye acrneKkT
Cibepa BCIiX BHIB BUIUIAT palliBHAKaM | U1 (pOpMyBaHHS iHpopMarIii 3a KaTeropisiMy BUIUIAT i THIIAMH
SaCT(I)) CVBAHHS (KOpOTKO- 1 JOBIOCTPOKOBHUX, PO BUIUIATH TIpAIliBHUKaM Ha 3000B’s13aHb, Toai sk HII(C)BO 26
y micis 3BUIBHEHHS, y pasi HinpHeEMCTBaX (KpiM OIODKETHHX — 00MEXY€EThCS 3arajlbHUM OIHCOM
3BUTBHEHHSI TOIIO). YCTaHOB). 3aCTOCYBaHHsI Oe3 JeTai3aiii BUIiar
Busnauenns meromonoriyaux 3acan | 3rigao 3 MCBO (IAS) 19 Bumnaru
Busnauenss nopsaxy . ’ ,
. (hopmyBaHHS B OyXTraaTepcbKOMY oflpa3y MOJIIEHO Ha: 3000B’ A3aHHS
OyXranTepchbKkoro oKy Ta . . NV . .
Mera 00Ky Ta PO3KpUTTS y (hiHAHCOBIM |1 BUTPATH SIK HACIIJOK HAJIAaHOT

nocayra. Y HII(C)BO 26 —3a
IPOLIOBOIO TA HETPOILIOBOIO (hopMaMu

Kareropii, sxi

— KOPOTKOCTPOKOBI;
— BUILIATH IMICIIS 3aKIHYCHHS

— IOTOYHI;
— BUIUIATH [P 3BUIbHCHHI;
— BUILUIATH TIO0 3aKiHUYSHHIO TPYIOBOI

MCBO (IAS) 19 He 3a3Hauae Ta He
JIeTali3y€ BUIUIATH TIpalliBHUKAM

3000B’s13aHb

NPHITYIICHHS Ta aKTyapHi
PO3paxyHKH i3 BHKOPUCTAHHIM
TENepilHbol BapTOCTi
3000B’s13aHb.

BUSHETAIOTE | 0 o i TBHOCTI: Jp——— IHCTPYMEHTAaMH BJIACHOTO KalliTauy,
BUIUIATU PYROX . ? toxi six y HII(C)BO 26 naBoguthest
. — IHIII IOBIOCTPOKOBI BUIUIATH; | — BUIUIATH IHCTPYMCHTAMH BJIACHOTO L

HpariBHUKAM . . . TaKa JeTasi3alis Ta BAMOTY 11010

— BUIUIATH TIPY 3BIIbHEHHI KarriTany;

I . TaKOTO BHY BHIUIAT
— 1HII1 JOBIOCTPOKOB1 BUILIIATU

30008’ s13aHHsI 32 BUIIATAMA BusHavae mopsiiok HapaxyBaHHS

OLIIHIOIOTHCS HA JUCKOHTOBAHIN BHUIUIAT TpaIiBHUKAM; OLIHKY MCBO (IAS) 19 — cknagHinmii,
Ouitika OCHOBI, BPaXOBYIOUH aKTyapHi 3000B’s13aHb SIK OKpEeMHUil BUJI HE TOYHIMIMN MiAXiJ 3 ypaxyBaHHIM

nepenoaueHo — 30008’ I3aHHS
HApaxOBYIOTHCS 33 (PAKTHIHO
HapaxoBaHUMK cymMamu (KpiM BHILIAT
IPY 3BITGHEHI)

AKTyapHHX MPUITYIIEHb Ta
nmuckonTtyBanus; HITI(C)BO 26 —
CIIPOLIEHNUH, 6€3 aKTyapHHUX OLiHOK.

OO00B’SI3KOBI TS IOBTOCTPOKOBHX
1 MEHCIMHKMX 3000B’sI3aHb;

He nepenbaueni; ominka 30008’ s13aHb

MCBO (IAS) 19 3abe3neuye TOYHICTH

aHaJIi3 Yy TIIMBOCTI Ta PyX
3000B’s3aHb.

AxTyapHi BHUKOPHCTOBYIOTBCS JUISI 3IIHCHIOETHCS 32 HAPAXOBAHOIO i BpaxyBaHHs PU3HKIB 4epe3 akTyapHi
pO3paxyHKU OLIIHKH TENEPINIHBOI BapPTOCTI CyMor0, 03 aKTyapHUX METOMIB Ta npurynieHss, Toai sik HII(C)BO 26
3000B’s3aHb, PO3PAaXyHKY BUTPAT | IPUITYILECHb ITHOpPY€ aKTyapHi OL[IHKH.
Ta aHaJIi3y PH3HKIB.
Bumarae mmpokoro po3KpuTTs: . Lo
HHp PO3Kpt [Mepenbavae po3KPUTTS 3aTaIBHOT MCBO 19 3a6e3neuaye npo3opicTs i
OIIHC BUJIiB BUIIJIAT, METOIIB s . . .
Poskputrs . . CyMH 3000B’sI3aHb 1 BUTpAT 32 MOPiBHIOBAHICTh JaHHX IIOAO BUIIIAT
. OLIIHKH, OCHOBHI NPUIYIIEHHS, . . .
iHpopmarii y . Buaamu Bumuiat y Ilpumirkax no Juts KopuctyBauis, Toai sik HIT(C)BO
: . aKTyapHi npulOyTKH (30UTKN), . . . .
3BITHOCTI (hiHaHCOBOT 3BITHOCTI, 6€3 PO3KPHUTTS | 26 0OMex)eHe PO3KPHUTTAM iH(popMaIIil

METO/IB OL[IHKH Y1 TPHUITYIICHb

Ipo BUIUIATH O3 AeTamizamii

Jocepeno: yzazanvrero Ha ocrnosi HIT(C)BO 26 i MCBEO (14S)19 [9,10]
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MOKJIAZIA€ThCsl Ha po3cyy mianpuemctsa. [lianpueMcTBo
B CBOIl OOJIIKOBI{ TOJITHII Ma€ 3aKPIilUTH: BUIU BUILIAT
M0 3aKiHYCHHIO TPYIOBOI MisIBHOCTI, SKi 3aCTOCOBY-
IOTBCSI; THII TUIAHIB, 3@ SIKUMH 3/1HCHIOIOTHCS BHUILIATH
(3 BU3HAYEHUMM BHECKaMM a00 3 BH3HAYCHUMH BHILIA-
TaMH); MOPSIOK OLIHKKA 3000B’sI3aHb 32 TAKUMH BHILIA-
TaMH; TMEpIOJANYHICTh OLIHKMA Ta BHM3HAYCHHS BiAIMOBI-
MaNbHUX 0ci0. 3amporoHOBaHA JeTaji3alis HE TUTBKH
Binnosigae BumoraMm MCBO (IAS) 19, sike permamentye
KITacu(iKaIiro Ta METOJUKY OIiIHKHA TaKOTO BHTy BHILIAT,
a ¥ rpyHTyeThcs Ha monoxeHHsx HII(C)BO 26 momo
BU3HAHHS Ta BiJOOpaKEHHsI BUTPAT, OB’ sI3aHUX 3 BUILIA-
TaM¥ TpaliBHUKAM 110 3aKIHYEHHIO TPYIO0BOI JisUIEHOCTI
y OyxraitepcbkoMy oOJIiKy Ta (piHaHCOBIIl 3BITHOCTI.

[IpoexTom Hakazy MinicrepcrBa (inaHciB YKpainu
«IIpo 3atBepmxenns 3min go HII(C)BO 26 «Bummaru
mpamiBHEKaM»» Bix 13.10.2025 p., ompuiromHEHOMY
Ha o¢iuiiiHoMy BeOcailiTi MiHiCTepcTBa, mependadeHe
MIPUBEACHHS TEPMIHOJNOTI] HaliOHAJBHOTO CTaHJIAPTY
y BIAMOBIIHICTh O YHHHUAX MIKHAPOIHHUX CTAHIAPTIB.
30KpeMa, MPONOHYETbCS TaKe BHU3HAUEHHS: BUILIATH
MpaImiBHUKAM — I1¢ Bci (OpMHU BHITIAT Ta KOMIEHCAIIiH,
SKI HaJa€e MiAMPUEMCTBO B OOMIH 3a BUKOHaHI poOOTH
Ta / abo mociyru, HajaHi npaniBHUKamMH, abdo mpu ix
3BUIBHEHHI [12].

CyTTeBUX 3MIiH 3a3HAIOTh NpaBWIa OOJIIKY IMOTOYHHUX
BUIUIAT Ta MPOTpaM 3 BU3HAYEHUM BHeckoM. [lo-mepire,
mependavaeTbess  PO3MIMPEHHS — IMEPeNiKy  IMOTOYHUX
BUIUIAT, IUISIXOM JOJABaHHSA HETrPOLIOBUX  BHILIAT
(ma mennuyHe OOCIYTOBYBaHHS, JKHTJIO, aBTO, TOIIO).
[To-npyre, 4iTKO BPETryJIbOBaHO, 1110 HApaXyBaHHS BHUILJIAT
MpaliBHUKAM Ta €JMHOTO COLIaJIbHOTO BHECKY BHU3HaBa-
TUMETBHCSl TTOTOYHUMHU 3000B’S3aHHSMM 3 BKJIIOYCHHSIM
JI0 BUTpAT 3BITHOTO TIepioxy. AHATOTIYHUH MmiIXix 3acTo-
COBAHO 1 JI0 MpOTpaM 3 BHU3HAYCHUM BHECKOM, Ji¢ BHE-
CKM Telep MpsIMO BU3HAIOThCs BuUTparamu. Kpim Toro,
B 000X BUIAJIKaX 4iTKO BCTAHOBIICHO, IO TIEPEBHUICHHS
CIUIAYeHOT CyMH HaJl 3000B'SI3aHHSIMA BH3HABAaTHUMYThCS
AKTHBOM.

VY dacTWHI BWIDIAT MO 3aKiHYCHHI TPYHOBOI isThb-
HOCTI IUTAHY€ETHCS O 3alpOBAKCHHSA KiacupikamiiHuiA
NPUHLUI MDKHApOJHUX cTaHAapriB. [leHciiiHi nporpaMu
Terep 00OB’SI3KOBO KJIACHU(IKyBaTUMYThCS Ha MPOTpaMH
3 BU3HAUCHMM BHECKOM a00 MporpamM 3 BH3HAYEHOIO
BUIUIATOIO, 3aJISKHO BiJl OCHOBHUX YMOB. [lnsi mporpam
3 BU3HAYCHOIO BHIUIATOI0 YTOYHEHO YMOBH OCTATOYHOTO
PO3paxyHKYy, sSIKUH BiOyBa€eThCsS BHACIIIOK 3MiHH a00 CKO-
pOYEHHS Iporpamu, L0 IPU3BOAUTH 10 11 NPUIIMHEHHS.
OHOBIICHO BUMOTH JI0 aKTyapHHUX MPHITYIICHb Ta 3a1ipoBa-
JUKEHO 000B’si3k0Be pO3KpUTT iH(opmarii y ITpumiTkax
PO XapakTep, CyMy 3000B’s13aHHs Ta 00CT piHAHCYBAHHS
I0/I0 KOKHOT KaTeropii, 1HIIMX TOBTOCTPOKOBHUX BHILIAT
Ta BUILIAT NIPH 3BUTbHEHHI [12].

barato MeToqu4YHNX OOJIKOBHX IMTUTAaHb BUPILIYIOTHCS
Ha WiJNPUEMCTBI B OINEPAaTHBHOMY IOPSIIKY 1 3aKpi-
IUTIOTHCSI HAKA3aMU Y¥ PO3IIOPSHKEHHIMH. 30KpeMa, 1010
CTPOKIB BHIUTaTH 3apoOiTHOI IUIaTH Ta IHIIMX BUILUIAT;
HapaxyBaHHs, OMOAATKyBaHHS 1 MPOBEJCHHS BUILIAT Mpa-
LIBHUKaM y HErpouLIOBii (opmi; BUILIAT, HE MOB'SI3aHUX 3
TPYAOBHMH BiJHOCHMHAMH, II0 MAlOTh Pa30BHH Xapakrep
Tommo. Takuit miaxix METOJMYHO NMPABUIIBHUM, aJDKe «elle-
MEHTaMH{ OOJIIKOBOI MONITHKY B YaCTHHI OIUIATH IPaIli Ta
BUIUIAT TIpAIiBHUKAM MOBHWHHI OyTH JHIIE Ti, IO BU3HA-
YaroTh aJFTEPHATHBHI BapiaHTH CHCTEMH OOIIKy Ta (hop-
MYBaHHS 3BITHOCTI...» [6, ¢.70].

OpHaK, BPaxOBYIOUH OOMEXKEHICTh B METOIHMUHUX
PCKOMEHIAIISX MO0 O0JIIKOBOT MOJITHKH TOJIOKEHb PO
BUIUTATH TpaniBHUKaM [9; 10; 11], gymku i mpormo3mmii
HayKOBIIiB [6; 7] Ta mpaktukiB [13, ¢.66; 14; 15] mpomony-
€MO pO3IVISIIATH MOXIITUBICTh BKIIFOUEHHs 0 Haka3zy mpo
0OJTIKOBY MOJIITHKY IIAIMPUEMCTBA TAKUX CIICMCHTIB:

— BU3HAYEHHs Ta Kiacu]iKalio BUIIAT, yMOBH IX BiJ-
HECCHHS JI0 KOPOTKOCTPOKOBHX a00 JIOBFOCTPOKOBHX, a
TaKOX iX rmepexiacudikariro;

— TOPSIIOK 1 METOIMKY CTBOPEHHSI pe3epBy Ha OILIaTy
BiJIITYCTOK, TIOPSIKY HOTO iHBEHTapH3aIlii;

— Mozei 00Ky Ta METOIM PO3pPaxyHKy JOBIOCTPO-
KOBUX BHILIAT (IICJs 3aBEpIICHHS TPYIOBOI JISNTBHOCTI,
TICJIS 3BUTBHEHHS TOIIO);

— (opMu TEPBUHHHX JOKYMEHTIB JUIsl HEBPETY/ILOBa-
HUX TUIIOBUMH ()OpPMaMH BHIUIAT (HapaxXyBaHHS PE3epPBiB,
PO3paxyHKiB BHILIAT);

— KOPECIOH/ICHIIIS PaXyHKIB 00 BUIUIAT MPalliBHU-
Kam;

— poskpurTs iHpopmanii B [Ipumitkax 1o dinancoBoi
3BITHOCTI.

BucnoBku. O1xe, 00TikOBa MOJITHKA — € CYKYITHICTh
MPUHIAITB, METOMIB 1 MPOIERYpP, 0 BUKOPUCTOBYIOTHCS
MIAMPUEMCTBOM JUISL BEJICHHSI OyXraJITepchbKoro oOJiKy Ta
CKJIaJlaHHsI (JiHAHCOBOT 3BITHOCTI. Y YaCTHHI OIUIATH Mpaili
Ta BUIUIAT MpAI[iBHUKAM, OOJIIKOBA ITOJIITUKA — BaXKIIMBUI
BHYTPIIIHIN periIaMeHT, sIKUA 1HTErpy€e MIHIUBE TPYIOBE
1 TIOTaTKOBE 3aKOHONIABCTBO B METOAWKY OOIiKY, 3a0e3rme-
YYIOYH JOCTOBIPHICTH BUTPAT T4 MiHIMI3yIOYH ITOJATKOBI
PHU3UKH, 3BAKAIOYN HA HEIOCTATHIO JCTATI3AIlI0 IMiIXO01B
B CTaH/iapTax.

Jleramizamisi 3alpoIIOHOBAaHMUX EJIEMEHTIB OOIIKOBOI
MOJITHKKA MO0 BWILIAT MPAI[iBHUKAM, 30KpeMa, I[po
BH3HAYCHHS Ta KJIAacU}iKaIlifo BUIIIAT (KOPOTKOCTPOKOBI,
JIOBFOCTPOKOBI, TICJIS 3BUTBHEHHSI) 3 YiTKHM KPHTEpieM
nepekiacudikaiii; METOAMKY pO3paxyHKy 3a0e3levyeHb;
MoJieNTi OOJIIKY JOBTOCTPOKOBHX 3000B’s3aHb; MOPSIOK
BiIOOpaKeHHs MPEeMil Ta 1HIIUX MOTHBAIIITHIX KOMIIO-
HEHTiB; ()OPMH NIEPBUHHUX JJOKYMEHTIB Ta KOPECIIOH/ICH-
[0 paxyHKiB CIPUATHMYTH 3a0€3MEUCHHIO TOCIiJOB-
HOCTI Ta JIETITUMHOCTI BCiX PO3PAXYHKIB 3 IEPCOHAJIOM.
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full-scale war has radically increased the importance of cyber resilience as a component of national and economic security. It has
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a National Cyber Financial Fund (NCF) as a state reinsurer of catastrophic risks and introducing a system of fiscal incentives
for investments in NIS2 compliance. It has been proven that the formation of mixed financing mechanisms (public-private and
donor) will ensure the sustainability of investments in cybersecurity and send a positive signal to international investors. The
study uses methods of qualitative policy analysis, comparative modeling, and structural-functional synthesis. The results of the
study confirm that the adaptation of EU financial instruments in the field of cybersecurity contributes to increasing Ukraine's
investment attractiveness, developing the digital economy, and integrating into European value chains.
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AJTATITAIIISI EBPONNEMCHKOI MOJIEJII
®ITHAHCYBAHHS KIBEPBE3IEKHA B YKPATHI

Anomauin. Cmamms npucesyena ananizy ma 600CKOHALEHHIO MEXAHI3MIe adanmayii €6poneicbkoi Mooei QiHanCcy8aHHs
Kibepbesnexku 6 YKpaini Ak iHCmMpyMeHmy npuckopeHHs eKoHOMiuHoi koneepeenyii 3 €gponeticbkum Corosom. Ilokasano, wo
NOBHOMACUMAOHA BIIHA PAOUKATLHO NIOSUWULA 3HAYEHHS KIDepCmItIKoCmI K CKIA0080I HAYIOHATILHOT ma eKOHOMIUHOI 6e3-
neku. Ycmanoeneno, wjo 3pocmanns 4acmomu ma CKAaOHoCmi Kibepamak eumazac He auuie mexHono2iunux, a Hacamnepeo
hiHanco80-ekoHOMIYHUX piuietb. BUSHAUeHO KII0U06i pUHKOBL NPOBAIU — HEOOCTAMHE THBeCMYBAHHS, ACUMEmpIo iHpopmayil
Ma «BUKTIOUEHHS B0OEHHO20 PUSUKY» — AKI 00MECYIOmb 30aMHICb PUHKY 3a0e3neyy8amu ONmumMantbHull pigeHb Kibep3axucny.
Oobrpynmosano, wo eghekmusna npomuois Yum nposaram MO*CIUBA auule 4epe3 NOCOHanH: pe2yaamoprux cmanoapmis €C
(Hupexmusa NIS2) ma yinbosux ¢inancosux cmumynie. 3anponoHo8ano Mooelb adanmayii EBPOnetcoKux npakmux Kioepgi-
HaHcysanmus i3 poxycom Ha cmeopenni Hayionanonozo kibep-ginancosoeo ¢ondy (HKOD) sax depocasnozo nepecmpaxosuxa
KamacmpogiuHux pusuKis i 3anpoeaddicenti cucmemu QickarbHux nitbe o0as ineecmuyitl y NIS2-komnaaenc. JJosedeno, uwo
hopmyeanHs sMIUAHUX MeXaHIZMI6 (IHAHCYBAHHSA (0ePHCABHO-NPUBAMHUX | OOHOPCHKUX) 3a0e3neuums cmanicmy iHeecmuyiil
y Kibepbe3neky ma cmeopums NO3UMUGHUL CUSHAT OJI51 MIJICHAPOOHUX THEeCcmopig. Y pobomi 6uKopucmano memoou saKicHo2o
auanizy nONIMuUKU, NOPIGHANLHO20 MOOENI0BANHA A CMPYKMYPHO-DYHKYIOHAIbHO20 cunmesy. Pesynomamu 0ocniodcenns nio-
meepoxcyomy, wo aoanmayis ¢inancosux incmpymenmie €C'y cipepi kibepbesnexku cnpusie niosunerHnI0 ingecmuyitinoi npu-
sabnueocmi Yrkpainu, po3eumy yu@poeoi ekoHoMiku ma inmespayii' y €6poneticoKi 1anyocu 000aHol 8apmocmi.

Knrwuogi cnosa: xibepbesneka, kibepcmitikicmo, NIS2, Oeporcasno-npusamme napmuepcmeo, KibepcmpaxyeaHHs, 60€HHUL

PUBUK, QICKATIbHI cMUMYIU, eKOHOMIYUHA KOH8ep2eHYist, yupposa exonomika, €EBEPP.

Introduction. Economic recovery and accelerated
convergence of Ukraine with the European Union (EU)
require not only the restoration of physical infrastructure,
but also the development of a highly resilient and reliable
digital environment. In the context of full-scale military
aggression, the number and complexity of cyber incidents
in Ukraine increased by almost 70% in 2024. The use of
artificial intelligence and “invisible” infiltration methods
has been recorded [1]. This unprecedented level of cyber
threats objectively shifts cybersecurity from the category
of IT expenses to the category of critical national and
economic stability.

Cyber resilience is defined as the ability of a system to
resist cyber attacks and quickly recover, restoring system
functionality [2]. This indicator is a key determinant of
reliability for international investors who view Ukraine as
part of global digital supply chains. Ensuring a high level
of cyber resilience for critical infrastructure, in particular
through the adoption and financial incentivization of EU
standards, is a key element of economic policy.

The targeted adaptation of the European model of public-
private cybersecurity financing, which includes cyber
insurance mechanisms and tax incentives for private sector
investment in accordance with the NIS2 Directive [3], will
significantly accelerate Ukraine's economic convergence
with the EU. This effect is achieved by ensuring the
necessary level of confidence among international investors
in the security of critical and digital infrastructure, which
is a prerequisite for integration into global digital supply
chains. However, despite institutional progress in the field
of security, there are economic constraints.

Therefore, the effectiveness of digital environment
protection is limited by classic market failures. An
overview of these failures is critical to justify the need for
public funding. Market mechanisms are not self-sufficient
to ensure an optimal level of cybersecurity. International
organizations, in particular the OECD, confirm that private
sector firms tend to underinvest in this area because market
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forces are insufficient to adequately cover threats [4]. This
phenomenon is explained by three main economic failures
that require government intervention:

— underinvestment: security has a significant public
good component. The benefits of one company's investment
(e.g., in preventing the spread of malware) extend to the
entire sector, reducing incentives for private capital to
invest adequately [4];

— information asymmetry failure: the lack of unified,
independently verified cybersecurity standards creates
an information gap between international investors and
investment targets. The NIS2 Directive serves as a quality
signaling standard, providing investors with a universal
marker of maturity and reliability [5];

— The War Exclusion Gap: it is critical for Ukraine
that the commercial cyber insurance market does not cover
critical incidents, as standard policies contain exclusions
related to war (War Exclusion) and state cyberattacks [3].
The lack of adequate financial security makes it impossible
to transfer (hedge) catastrophic risk. As a result, there is an
urgent need for direct subsidies or guarantees from state or
international institutions.

Literary review. Since market mechanisms cannot
correct these failures on their own, targeted government
intervention is  necessary. Therefore, regulatory
requirements (NIS2) generate the need for investment,
while financial incentives (tax breaks) and risk sharing
(cyber insurance/reinsurance) make these investments
economically attractive. Research on the relationship
between cybersecurity and economic integration is based
on a critical analysis of international scientific publications
and official documents. Scientists [2] and international
organizations, such as the OECD, confirm the existence of
market failures in the field of cybersecurity, which lead to
insufficient levels of private investment.

Regulatory policy plays a central role in correcting
these shortcomings. Directive NIS2 (Directive (EU)
2022/2555) [3] is decisive because it transforms security
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costs into a measurable value of protection [6], increasing
operational resilience. Regulatory harmonization acts as a
quality signal for global trade and foreign direct investment
(FDI), removing non-tariff barriers and increasing trust [7].
Failure to comply with international standards can be
interpreted as discrimination or a violation of fair and
equitable treatment (FET) standards for foreign investors,
creating risks in investment arbitration [8].

As stated in the NIS2 Directive, the biggest
challenge for Ukraine is the “war exclusion gap.” Since
standard cyber insurance policies contain war-related
exclusions [3], this creates a financial vacuum. The solution
is state intervention in the form of creating reinsurance
mechanisms [9], implementing a successful model that
has already been implemented for physical military risks
with the support of the European Bank for Reconstruction
and Development (EBRD) [10]. Thus, scientific literature
and international policy agree that only the integration of
regulatory requirements (NIS2) with targeted financial
instruments (tax incentives and risk sharing) can mobilize
private capital to ensure the necessary level of cyber
resilience.

Methodology. The study is based on policy analysis
and the application of a structural-functional approach
with elements of quantitative modeling.

The main part. The NIS2 Directive (Directive (EU)
2022/2555) is a fundamental regulatory act that establishes
a common cybersecurity standard within the European
Union. It covers 18 critical sectors of the economy and
public life (from energy and finance to the production
of critical goods and waste management), establishing a
unified approach to cyber risk management for “essential”
and “important” organizations [11].

For international investors, Ukraine's adoption of
NIS2 means that critical infrastructure facilities operate
under the same proven security standards applied in the
EU. This objectively reduces the uncertainty associated
with cyber risk and turns regulatory harmonization into a
powerful factor in investment attractiveness [7].

Strengthening risk management requirements in
general directly leads to the need to focus on the most
vulnerable elements of modern digital systems. With
this in mind, NIS2 pays critical attention to supply chain
protection. One of the most far-reaching requirements of
NIS2 is the mandate to strengthen supply chain security [7].
Organizations are becoming increasingly dependent
on external suppliers, and supply chains have become a
vulnerable link in cybersecurity.

For Ukrainian companies seeking to integrate into
European digital supply chains, NIS2 compliance is
becoming a mandatory condition for admission. European
organizations are required to verify the cyber maturity
of their external partners. Companies that do not comply
with NIS2 requirements risk losing their competitive
advantage [12]. NIS2 tightens security requirements for
suppliers [7], which is a direct mechanism for removing
non-tariff barriers to trade and accelerating economic
convergence.

Supply chain security requirements are a prerequisite
for trade, but the NIS2 regulatory framework also contains
powerful enforcement mechanisms that transform
investment behavior. Therefore, NIS2 introduces enhanced
oversight and enforcement mechanisms, including the
possibility of imposing substantial financial penalties,

calculated on the basis of a company's global turnover, for
non-compliance [13]. These fines, as well as the inevitable
reputational damage resulting from a cyber incident, can
deal a critical blow to financial stability [12].

This regulatory pressure is forcing organizations to
rethink their cybersecurity spending. It is transforming
from a regulatory burden to an investment in operational
resilience and business continuity (Business Continuity
Investment Framework) [6]. NIS2 requires management to
take direct responsibility for approving and implementing
cybersecurity strategies [14]. Thus, NIS2 effectively
transforms compliance costs into measurable protection
value, as both the likelihood of an incident and its potential
impact are reduced [6].

The regulatory pressure of NIS2, exacerbated by the
threat of significant sanctions, generates the necessary
demand for cyber protection. However, EU member states
are actively using financial mechanisms to correct market
failures associated with insufficient investment. That is
why these instruments need to be purposefully adapted in
Ukraine to finance NIS2 compliance.

OECD studies show that tax policy is crucial for
stimulating private investment. Although high corporate
tax rates can have a negative impact on investment, tax
incentives for research and development have a proven
positive effect on productivity [15]. A similar targeted
approach is needed for cybersecurity.

European countries are already considering similar
mechanisms. For example, Germany is discussing the
possibility of exempting investments in IT security from
the debt brake, recognizing cybersecurity as a strategic
investment priority [16].

To accelerate convergence, Ukraine needs targeted
fiscal incentives directly linked to investments in
NIS2 compliance. These could include:

— tax credit for investments. Provide a direct percentage
of the cost of NIS2-compliant equipment and certification;

— accelerated depreciation deductions. Allow entities
covered by NIS2 to quickly write off capital expenditures
on cybersecurity. This mechanism reduces the user cost of
capital and encourages companies to upgrade their systems
immediately [15].

Fiscal instruments provide direct investment incentives,
but they do not solve the problem of risk distribution.
Therefore, an additional mechanism is needed to act as a
financial lever and maturity stimulator. This is precisely
the role played by cyber insurance, which is a key risk
transfer tool. Companies that can demonstrate a high
level of compliance (for example, by implementing the
measures required by NIS2) can expect lower insurance
premiums [6]. This creates a measurable financial ROI for
NIS2 compliance.

Insurers often act as de facto regulators of cyber maturity.
To obtain coverage, they require customers to implement
certain controls (e.g., multi-factor authentication). These
requirements serve as a powerful lever for organizations
that are forced to invest in order to meet underwriting
requirements. Insurance requirements can be useful levers
for promoting cybersecurity funding by overcoming
institutional barriers [14].

Adapting successful European regulatory and financial
models requires taking into account the unique risks of
wartime. Despite overall progress in harmonization, a
targeted financial shield is needed to address critical market
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failure. Therefore, a targeted public-private partnership
model is needed.

Ukraine is showing significant progress in harmonizing
legislation, which is a signal to international partners.
The adoption of the Law of Ukraine “On Amendments
to Certain Laws of Ukraine on Information Protection
and Cyber Protection of State Information Resources and
Critical Information Infrastructure” [17] laid the foundation
for a new national cybersecurity framework, consistent
with the conditions for receiving funding from the Ukraine
Facility [18]. Institutional integration is confirmed by
Ukraine's access to the EU Cybersecurity Reserve in July
2025, which provides operational assistance in the event of
large-scale cyberattacks [1].

Existing models of public-private cooperation (PPP) in
Ukraine, such as the National Cyber Cluster, MISP-UA,
and CERT-UA, effectively facilitate the exchange of
information about incidents and joint research and
development [19]. However, these models are insufficient
to mobilize the large amount of private financial capital
required for large-scale NIS2 compliance of critical
infrastructure.

Despite significant progress in developing the
institutional framework and harmonizing legislation,
there is a critical gap in financial risk coverage. The
biggest obstacle to the implementation of a public-private
cybersecurity financing model in Ukraine remains the high
military risk, which is excluded by international private
insurers through the “War Exclusion” clause [3].

The European Bank for Reconstruction and
Development (EBRD) has already successfully developed
and implemented reinsurance mechanisms that enable
local Ukrainian insurance companies to offer policies
covering military risks. This partnership with international
financial institutions and donors allows for the effective
distribution of catastrophic risks, exceeding the capital
limits of national insurers [10].

It is also advisable to adapt this EBRD model to cover
cyber risks associated with military operations. To this end,
it is proposed to establish a National Cyber Financial Fund
(NCF), which will act as a state reinsurer of “catastrophic”
cyber risks caused by war. It would be advisable to provide
financial support for the Fund through donor contributions,
in particular through the use of resources and instruments
provided by the Tallinn Mechanism [20] or similar
international platforms. This would allow:

— minimize financial losses of critical infrastructure
entities from large-scale cyberattacks;

— ensure the liquidity of the insurance market, which is
unable to cover wartime risks on its own;

— encourage Ukrainian companies to implement
high cybersecurity standards through the availability of
insurance products.

In our opinion, this approach guarantees the stability
of critical digital systems even in conditions of heightened
military threat. Risk sharing will allow private insurers
to resume providing commercial cyber insurance for
“normal” cyber incidents.

Overcoming the cyber insurance crisis and eliminating
the War Exclusion Gap also requires the creation of an
innovative financial architecture. With this in mind, the
proposed NIS2 compliance financing architecture should
combine state guarantees, international blended financing,
and targeted fiscal incentives:
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1. DFI instruments. Involvement of blended finance
mechanisms from the International Finance Corporation
(IFC) and the EBRD. These institutions can provide
financial guarantees and assume increased risk for critical
infrastructure projects, but with the clear condition that
these projects achieve NIS2 compliance [21].

2. Adaptation of InvestEU. Use of European investment
platforms such as InvestEU, which are aimed at supporting
innovation [22]. Similar mechanisms should be adapted to
support Ukrainian high-tech companies developing NIS2-
compliant solutions.

The implementation of a comprehensive architecture for
financing NIS2 compliance goes beyond purely technical
requirements, constituting a strategic tool for influencing
key macroeconomic indicators. Accordingly, it is advisable
to consider the correlation between cyber resilience and the
investment attractiveness of the national economy.

Investments in cybersecurity are recognized as a critical
element of national and economic security [21]. The
increase in the intensity of attacks on critical infrastructure
directly correlates with an increase in risk perception by
international investors [8].

The adoption of the NIS2 Directive and the creation of
a stable cyber risk financing mechanism send a powerful
signal of quality. Harmonized international standards, such
as NIS2, increase trust and facilitate international trade and
foreign direct investment (FDI) [7].

Compliance by critical infrastructure entities in
Ukraine with the same risk management requirements
as in the European Union removes significant regulatory
and operational barriers for foreign investors. Conversely,
Ukraine's failure to meet these standards could be
interpreted as discrimination or a violation of fair and
equitable treatment (FET) standards towards investors,
which in turn creates risks in the context of investment
arbitration [8]. Thus, the cyber resilience provided by
NIS2 is a fundamental condition for attracting international
capital.

In addition to its direct impact on FDI, cyber resilience
critically affects the economy's ability to integrate into
international trade structures. Integration into European
digital supply chains is a direct path to economic
convergence.

The NIS2 Directive tightens security requirements
for suppliers [7], requiring suppliers from third countries,
including Ukraine, to comply with similarly high standards.
Achieving NIS2 compliance by Ukrainian suppliers
significantly reduces barriers to their participation in
European trade. This not only increases export potential
but also contributes to deeper structural integration of
the economy, as Ukrainian companies are positioned as
reliable links in global digital ecosystems.

The growth in export potential and the removal of trade
barriers caused by NIS2 compliance generate a cumulative
effect that positively affects overall economic development.
Therefore, a high level of cyber resilience and a reliable
digital infrastructure are recognized as fundamental factors
for long-term economic growth and stability [21].

The creation of an effective financial mechanism for
cybersecurity will enable Ukraine to significantly increase
investment in this area. For comparison, total cybersecurity
spending in the United States is about 0.35% of
GDP [22]. If Ukraine can mobilize private capital through
NIS2 incentives and a risk-sharing mechanism, this will
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ensure the necessary level of investment, accelerating
structural alignment with European economic models.

To systematize the proposed NIS2 compliance financing
instruments and their role in correcting market failures
necessary for economic convergence, Table 1 presents an
analysis of the key financial mechanisms used in the EU
and their targeted adaptation to the Ukrainian context.

The creation of the NCF addresses the issue of
catastrophic risk, but additional incentives are needed
to ensure the necessary level of sufficient private sector
investment. Thus, to overcome the trend of underinvestment
in cybersecurity, targeted fiscal incentives directly linked
to NIS2 compliance costs need to be introduced:

— accelerated depreciation deductions. Allow NIS2-
covered companies to accelerate the depreciation of capital
expenditures on security equipment. This encourages
immediate investment by reducing the opportunity cost of
capital [15];

— investment tax credit. Provide a tax credit for
expenses related to the audit and certification required to
comply with NIS2.

The effectiveness of the above policy interventions
requires the creation of a monitoring system to assess their
impact on macroeconomic convergence. To this end, Table
2 presents key convergence indicators that allow measuring
the success of the proposed solutions.

Conclusions. The systematic implementation of targeted
financial adaptation of the European cybersecurity model in
Ukraine, with an emphasis on achieving compliance with

the requirements of the NIS2 Directive (on high common
cybersecurity measures in the EU), is an imperative
prerequisite for accelerating economic convergence with
the European Union, as the cyber resilience of critical
infrastructures is crucial for integration into the EU
internal market. Based on the identified critical role of
financial adaptation of cybersecurity and NIS2 compliance,
there is an objective need to develop, validate, and
further implement specific organizational, technical, and
financial measures that enable an effective transition from
declarative to functional compatibility. Thus, the strategic
recommendations for ensuring the implementation of the
above-mentioned process are as follows:

— creation of the NCFF. It is necessary to urgently
introduce a model of public-private risk sharing in the
cyber sphere by creating a National Cyber Financial Fund
(NCFF) to reinsure catastrophic cyber risks associated
with war. Full NIS2 compliance should be a condition for
access to this reinsurance.

— introduction of targeted fiscal incentives. To stimulate
investment, targeted tax incentives should be introduced,
including accelerated depreciation allowances and
investment tax credits directly linked to NIS2 compliance
costs.

— integration of DFI financing with NIS2. All critical
infrastructure  financing programs implemented by
international financial institutions (EBRD, IFC) should
include NIS2 compliance as a mandatory condition, using
blended finance mechanisms to mitigate risk.

Table 1

Analysis of financial mechanisms for stimulating cyber investments and their adaptation for Ukraine

Incentive Mechanism of action EU examples Proposed adaptation for Ukraine
mechanism (economic correction) P (link to NIS2)
Mandatory correction Of market fa}lure dge to S Legislative transposition of NIS2; linking
regulatory standards | insufficient investment; establishment | NIS2 Directive compliance to licensing of critical services
(NIS2) of minimum quality/safety thresholds P &

Cyber insurance/ risk transfer, risk pricing;

Premium reductions
for improved risk
profiles

Creation of a National Cyber Financial Fund
(NCF) to cover military cyber risks

leverage for the implementation of

IT security exempt

Accelerated depreciation deductions and

breaks)

reinsurance . from debt brakes targeted investment tax credits (ITC) for NIS2
internal controls
(Germany) expenses
Fiscal incentives (tax Attracting EBRD/IFC guarantees and blended
reduction of user cost of capital; InvestEU finance for critical infrastructure cyber projects

that have achieved NIS2 compliance

Source: [3, 6, 10, 11, 15-17, 21]

Table 2
Quantitative indicators of the impact of NIS2 on economic convergence

sphere of Key vector Convergence indicator (Output Metric) Source data (source)

influence
Investment NIS2 as a sign of quality and | Growth in FDI in critical infrastructure requiring NIS2 OECD Economic
confidence (FDI) |reduced systemic risk compliance; Reduction in risk premium for NIS2 sectors. | Surveys.

. . - . Ratio of reduction in insurance premiums for NIS2-
Fmanglal stability Cyber.lngurance reduc;s the compliant companies; Measurable ROI from NIS2 ENISA reports.
of business financial impact of incidents .
compliance.
Integration into | NIS2 compliance removes | Number of Ukrainian suppliers certified to NIS2 ENISA reports
supply chains non-tariff barriers to trade standards; Growth in exports of digital services to the EU. poTLs.
Public-private Effectiveness of the risk- Share O.f private capital mobﬂlged gnder state/ DFI (EBRD/IFC)
. . . international guarantees in critical infrastructure cyber

partnership sharing mechanism (NKFF) projects data, NCFF.

Source: [5-7, 10]
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Haollinicmb, Macumabosanicmn, iHme2payis, NPOCMOMAa 6NPOBAOICEHHS) MA Op2aHi3ayiHuUMU (1oKanizayis, niOMpuMKa
KOpUCIY8A4i8, MOJNCIUBICI Kacmomizayii, eapmicms ma cynymui nociyeu). Hageoeno npaxmuuni pekomenoayii wjo0o nio-
Oopy Habopy piuieHb 3anexCHO 6i0 Macuimaody nionpuemcmed: Oiisi MAIUX KOMAHO — JieeKi Yy GUKOPUCTAHHI IHCIMPYMeHmMU
(Trello + Google Calendar); 0ns cepednboeo Oiznecy — NOEOHAHHSA CUCTEM YAPAGIIHHS PO3POOKOIO, MAUM-MPEKIHSY ma
asmomamusayii (Jira + Clockify + Power Automate); 05 genuxkux opeauizayiil — iHme2posani KOPpnopamueHi pilueHHs 3
npusamuum xmaprum 36epicanuim, ERP-inmeepayicto ma inougioyanrbHumu naunensmu ananimuxu. Iokazano, wo egpex-
MUBHEe BNPOBAVINCEHHA YUDPOBUX THCINPYMEHMIE MALM-MEHEOINCMEHNY BUMALAE He Tue MeXHIYHoT inmezpayii, ane il 3MiH
YnpasnincvKkoi napaduemu: adanmayii OizHec-npoyecie, nepenady poneil i 6i0n08i0aIbHOCeEN, HA8UAHHSI NEPCOHANY MA Ha-
AAUIMYBAHHSL ANOPUMMIB 83AEMOOIT MIdIC TH0ObMU U cucmemamu. Y3a2arbHeHo, wo npasuibHo nidibpanuii Habip npoepam-
HUX piwens i 36adcena cmpamezisi ixHb020 8NPoBAVCeHHs 00380AI0Mb NIOGUIYUMU NPO3OPICIb 3A60alb, ONMUMI3YEAMU
PO3N00LN HABAHMAICEHHS, CKOPOMUMI YAC HA PYMUNHI Onepayii ma noainuumu 3a2aibiy npoOyKmMueHIicms nionpuemMcmad.

Knwuosi cnosa: Taiim-menedxncmenm, NPoOSPAMHI  THCMPYMEHMU, MACK-MeHeoxcepu, MmaumM-mpeKine, inmezpayis,
NPOOYKMUBHICHIb, OYIHKA eqheKmUBHOCHIL.
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CHARACTERISTICS AND CRITERIA FOR SELECTING TIME MANAGEMENT
SOFTWARE TOOLS IN ENTERPRISES

Abstract. The article examines modern approaches and digital tools for organizing and managing working time at
enterprises. The theoretical aspects of time management are considered, in particular, the role of prioritization and timing as
methods for identifying time costs and increasing work efficiency. The categories of software solutions used to support corporate
time management are analyzed: task managers and project management platforms (Jira, Trello, Todolist, Asana, MS Planner),
time tracking and productivity monitoring tools (Toggl Track, Clockify, Worksection, Hubstaff, TimeCamp), as well as calendars
and resource planners (Google Calendar, Outlook, Resource Guru, ERP). Business process automation and integration
tools (Zapier, Microsoft Power Automate) and their impact on reducing routine operations, increasing task accuracy, and
freeing up resources for creative and strategic activities are separately highlighted. The paper proposes criteria for selecting
software tools, systematized by functional (compliance with business processes, planning and analytics capabilities, work with
task dependencies), non-functional (security, reliability, scalability, integration, ease of implementation) and organizational
(localization, user support, customization capabilities, cost and related services). Practical recommendations are given for
selecting a set of solutions depending on the scale of the enterprise: for small teams — easy-to-use tools (Trello + Google
Calendar); for medium-sized businesses — a combination of development management systems, time tracking and automation
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(Jira + Clockify + Power Automate), for large organizations - integrated corporate solutions with private cloud storage, ERP
integration and individual analytics panels. It is shown that the effective implementation of digital time management tools
requires not only technical integration, but also changes in the management paradigm: adaptation of business processes,
review of roles and responsibilities, staff training and adjustment of algorithms for interaction between people and systems. It
is summarized that a properly selected set of software solutions and a balanced strategy for their implementation can increase
the transparency of tasks, optimize load distribution, reduce time for routine operations, and improve the overall productivity

of the enterprise.

Keywords: Time management, sofiware tools, task managers, time tracking, integration, productivity, performance

evaluation.

Beryn. EdextuBHa opranizauisi yacy € KpUTHYHOIO
CKJIQJIOBOIO JIISUTBHOCTI Cy4YacHHX MEHE/DKEepiB, IpoTe
Oararo oprasizamiii i OKpEMHX IPAI[iBHUKIB HE BHKOPHUC-
TOBYIOTh CydYacHI IH(POBI IHCTPYMEHTH i METOAW IS
yIpaBIiHHS POOOYMM YacoM Ta MPOEKTamMu abo poOIsTh
1[e HepauioHaabHO. Yepes BiJICYTHICTh YITKO BH3HAYCHUX
MIPIOPUTETIB, BIJICYTHICTH MPO30pPOCTi 3a7ad Ta Heedek-
TUBHUHA PO3MOIIT HABAHTAKCHHS BiIOYBAIOTHCS CHCTEMHI
BTpaTu poOOYOTo yacy, IO 3HWKY€E MPOAYKTUBHICTD IiJ-
MIPUEMCTBA. X04a KIACHYHI METOAU TalM-MEHEIKMEHTY
3aJIMIIAIOThCS  aKTYaJIbHUMH, PO3BUTOK MNPOTPaMHHUX
pileHb (Tack-MEeHeKepH, TalM-TpeKepH, KalleHapi, cuc-
TEeMHU aBTOMaTH3alli{ TOI0) CTBOPIOE HOBI MOXKIIMBOCTI JUIsI
onTuMizarii poOoYnX IMpOIEciB, ale OJHOYACHO CTaBHTh
3aBIaHHSA BHOOPY aJleKBaTHUX 1HCTPYMEHTIB, IXHBOI iHTe-
rparii Ta aganTamii mig cnerudiky 6i3Hecy.

EdexTuBHE YIpaBiIiHHS 4acOM 3JIMIIAETHCS KIHOYO-
BUM (DaKTOpPOM MiABHUINEHHS MPOAYKTUBHOCTI SK 1HIM-
BiJIiB, TaK 1 KOMaHJ. 3pOCTaHHS KUIBKOCTI JOCTYIHUX
IHCTPYMEHTIB — BiJl MPOCTUX TUIAHEPIB 10 KOMIUIEKCHUX
CHCTEM YNPABIIHHS NPOEKTAMM M aBTOoMaru3amii podo-
YUX MPOIIECiB — YCKIATHIOE BUOIp ONTHMaIbHOTO HA0Opy
3aco0iB.

Jlireparypuuii  orsin.  BuoxpemneHHs — Taiim-
MEHEKMEHTY SIK CaMOCTIHHOIO IpeIMEeTy JOCIIKESHHS,
a TaKOXK HEBIMHHE TOMIMPEHHS MPOTPAMHUX TEXHOJO-
il 3yMOBITIOIOTh aKTHBI3aIlif0 HAYKOBOTO TOIIYKY e(eK-
TUBHHMX TPOTPAMHUX IHCTPYMEHTIB TalM-MEHEIKMEHTY.
TaliM-MEHEPKMEHT $K BAaroMUi YWHHHUK IIiJBUILECHHS
e(heKTUBHOCTI OpraHi3aiiii mpaii I0CIiIKy€eThCsl y po0o-
TaX TaKMX BITYM3HSAHUX HaykoBIiB sk: H. bowapona,
I. ®denoroBa («ympaBiiHHA 4YacoM, NMPHUHIUIINA KOPIIOpa-
THUBHOTO TalM-MEHEPKMEHTY, METOJH KOPIIOPaTHBHOTO
TaiimM-mernemkMenty») [1], T. bymax, H. I'punygaxk, JI. ITma-
XOTHIKOBa («cTparerii ympaBliHHS 4YacoM, IHHOBAIliiHI
METOAM TalM-MEHEDKMEHTY, PO3BHTOK OIEpaliifHOro
MeHekepa») [2].

[{udposi iHCTPYMEHTH TaliM-MEHEPKMEHTY PpO3IJIs-
HYTO y Mparsx 30KpeMa Takux AociinHuKiB: 1. BepOimrpka,
T. ByunmHChKa («IPOEKTHUH MEHEIKMEHT, MPOOIEeMHI
BITPOBA/KEHHS IPOEKTHOTO MEHE/KMEHTY B KOMITaHIsX,
POJIb TacK-MEHEDKEPIB 1 OIS TOMYJSIPHUX 1HCTPYMEH-
tiBy) [3], I. Tkauyk, I. Bypauek, A. COTHUK («poJIb Ta BUAM
IHCTPYMEHTIB TallM-MEHE/KMEHTY, Cy4acHi IHCTpyMEHTH
TaitM-mMeHeKMeHTY») [11], JI. Omix («iHCTpyMeHTH TaliM-
MEHEIKMEHTY, MOIIMPEeHI KOMITIOTEpHI MPOrpamMy Ul
(dbopMyBaHHs 1 BIPOBAPKCHHS KOPIOPATHBHOI CHCTEMH
TaitM-MeHeKMeHTy») [9], 1. Markux, T. Jlem’sHeHKO
(«upoBi  IHCTPYMEHTH TalM-MEHEIKMEHTY, 3acTo-
CyBaHHS [U(POBHUX IHCTPYMEHTIB TalM-MEHEIKMEHTY
B y Tmporeci Oi3Hec-TIaHyBaHHS 32 yMOB HEBH3Haue-
HOCTi») [10]. Takok mporpamHi IHCTpYMEHTH TalM-
MEHEDKMEHTY aHaJi3yIOThCsl y poOOTax HHU3KH 1HO3EM-
HUX BYeHUX Ta npodecionanis, takux sik: Jlyic apcis,
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Payxemr Cinrx, Anyokeit HoBak  («raiiM-TpekiHr noro-
Mara€ BHSBUTH «BHTOKH 4acy» Ta ONTHMI3yBaTH pPO3IIO-
nin pecypceiBy) [25], Ertoni Jxonc, Cynira Ilaren, Pasi
Kymap («Tack-mMeHemKepH NOMIMITYIOTh BUANMICTE po0o-
YHMX MOTOKIB 1 KoopauHaIlitoy) [24], Tomac Bpayn, Mepi
I[pin («aBTOMATH3AIlS PyTHHHUX TIPOIECIB YEPE3 CKPHUIITH
i poOOTH30BaHy aBTOMATH3AIlII0 MPOIIECIB 3HIKYE TPaH-
CakIiiHi BUTpaTy yacy») [26] Ta iHmIi.

JlocnmiKeHHST TOKa3yloTh, IO OKpeMi IHCTPYMEHTH
JTATOTh Pi3HI €PEeKTH: TACK-MEHEPKEPH TOJIIITYIOTh BUIU-
MICTh POOOYMX IOTOKIB 1 KOOpPJMHAIiI0; TaiiM-TpEKIHT
JIoTioMarae BHSBHUTH «BHUTOKM dYacy» Ta OINTHMI3yBaTu
PO3IOALT pecypciB; METOAM MPIOPUTH3ALIT HAIPABISIOTH
3ycWnIsl Ha IiHHI 3aj1a4i. ABTOMaTH3allisl pyTHHHHX MPO-
reciB uepes ckpunth it RPA (Robotic Process Automation,
poOOoTH30BaHA aBTOMATH3AIIis MIPOIIECIiB) 3HIDKYE TPaHCaK-
IiiTHI BUTpATH Yacy.

He3Baxxaroun Ha HasiBHI JOCIIKCHHS, TIOCTIHE 3pOC-
TaHHs NU(POBI3alii CyCHiIBHOTO XHUTTS, a TAKOXK EKCTpa-
OpIMHAPHI BUKJIMKH, IO MOCTAIOTh Iepel YKpaiHChbKUM
CYCHIJICTBOM 3YMOBIIIOIOTh HEOOXITHICTh HAJEHKHOTO
HAyKOBOTO OOIPYHTYBAaHHS BHKOPHCTAHHS BiAITOBITHUX
MPOTPAaMHUX IHCTPYMEHTIB TaiM-MEHE/DKMEHTY Y Hisiib-
HOCTI MiANPHEMCTBA.

Metonostorisi. Binrak mera miei crarti nossrae y
(hopMyITIOBaHHI METOJOJIOTIT BHOOPY NMPOTrpaMHKX 1HCTPY-
MEHTIB TailM-MEHEDKMEHTY 3 ypaxyBaHHSIM TEXHIYHHX,
OpraHi3alifHUX Ta JIOACHKUX (PaKTOPiB.

OcHoBHa YacTtuHa. Opradizamis 4acy — II€ 0CO-
OMMBHI BUKIWK JJII MEHEIKEPIB, OCOONHMBO IS THUX,
SKI TUIBKU TIOYMHAIOTh CBOE NPOCYBAaHHS Kap €pHUMHU
cxonamu. I[Topaga BUCHMX HOMEp OAMH INOJIO YIpaB-
JiHHS Y9acoM IIOJIsiTa€ B TOMY, IO BHTpadaTH dYac Ha
BU3HAUCHHS TPIOPUTETIB W BU3HAYCHHS HaWBaKIUBi-
MIMX € HAWLIHHIIIMM BUKOPUCTAHHIM Yacy MpaliBHUKa
Ta Koprnopanii. B iHIIOMy BHNagKy MOXe CTaTHCs Tak,
10 Mai)Ke rapaHToBaHO Oyjie BTpAu€HO 4ac HEHaJIeK-
HUM YHHOM — HaBiTh SIKIIO IPH [[OMY TPAIiBHUK 3aJIH-
IUTHCS OykKe 3aiHsITM [1, c. 42].

[IpomyKTHBHICTh MiAMPHEMCTBA MPSIMO 3aJICKUTH BiJl
SIKOCTI yrpaBiiHHsI yacoM. Ha cydacHOMy erari po3BUTKY
TEXHOJIOT1H MOpyY 13 KIIACHYHUMHU 1HCTPYMEHTaMH TUIaHY-
BaHHS 4acy MEHE/DKEPH MaloTh 3MOI'Yy BUKOPUCTOBYBATH
nporpamHi iHcTpyMeHTH. OcTtaHHi HaOyBalOTH ITOIIH-
PEeHHA SK 3aci0 IMiIBUIIEHHS MPO30POCTi 3a/1ad, ONTHUMI-
3amii po3moniTy HaBaHTa)KEHHS Ta aBTOMATH3aIlil PyTHH-
HUX OIeparlii sSK sl KOHKPETHOTO MpalliBHUKA, TaK 1 JUIst
KOMaH/IH.

J1J1s1 patioHanbHOTO CYIIPOBOJY IPOEKTIB ICHYIOTb Pi3-
HOMaHITHI IIPOTpaMu IS yIIPABJIiHHS MPOEKTaMH, 1 KOXKHA
3 HUX Ma€ cBOi ocoOmmBocTi. OCHOBHAa MeTa TaKnmX CHC-
TEM — 3pOOUTH MPOIIEC YIPABIIHHS IPOEKTOM MPOCTIIINM,
MIBUALIMM 1 3pYYHIIIAM ISl BCIX 4iieHiB koMaHu. Came
JUlsl 1IbOTO ICHYIOTh BIJIIOBIAHI IHCTPYMEHTH YIpaBIIiHHS
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MIPOEKTAMH 1 BO)KJIMBY POJIb B IIbOMY HPOLEC] BiIrparoTh
Tack-MeHeKepH. Tomy Oararo Tack-MeHeIKepiB Hamara-
I0ThCS HaJIaTH KOPUCTyBadaM HIMPOKUH (PyHKITIOHAT, 3pyd-
HUif Ta iHTYITUBHO 3po3yMminuii inTepdeiic. Ix pons moms-
rae B TOMY, 1110 BOHH JO3BOJISIFOTh HAM CTABUTH 3aBIAHHS,
IUIAHYBATH OFOKET, MiATPUMYBATH IOCTIHHHUN 3B’SI30K 13
KOJIETaMH Ta 3aMOBHHMKaMH, 3a0e3ledyBaTH YIpaBJIiHHS
pHU3HMKaMH, BECTH OOJIK 4Yacy Ta MPaBUIILHO PO3IOIUISTH
pecypen [3, c. 150].

Ha name nmepekoHaHHS, KOMITIaHis, SKa CTaBUTh MEpeN
c00010 TIiJTi IO omTHMI3allii poOOYNX MPOLECiB Ta MOKpa-
HICHHS PE3y/bTaTiB POOOTH, MPOCTO 3000B'si3aHA BHKO-
pPHUCTOBYBaTH CydacHi iHCTPYMEHTH Ta METOIH JUIS Bil-
CTeXKEHHs Ta aHali3y 4Yacy, BUTPAY€HOr0 Ha KOHKPETHI
3aBHaHHs. AJDKE 1€ 103BOJISIE€ BU3HAYNTH HAHOUIBII TPyRO-
MICTKI TTPOIIECH Ta ONTUMI3yBaTH iX. J{isg mporo nobpe mis-
XOIATh HACTYIHI IHCTPYMEHTH, SIKi onucaHi B Tabmmii 1.

OOpanHst 1 BIIpOBaHKEHHS Ti€l uM iHIIOT cTparerii cho-
TOJIHI HEMOXJIMBE 03 3aCTOCYBaHHS IHHOBAI[IHUX ITiJI-
XOJIB 10 TaliM-MeHekMeHTy. OIHNM 13 Halie()eKTHBHI-
IIMX METO/IB aHali3y BUKOPHCTAHHS Yacy Ta BUSBICHHS
oro BTpar € XpoHomerpax. lLleli mertom mependauae
¢ikcamito Bcix [ifl, BUKOHYBaHHX MPOTATOM pPOOOUOTO
JIHS TPOTSAroM 1-2 TIDKHIB, 30KpeMa poOOYMX 3aB/iaHb,
mepepB, Hapaj, 3ycTpivued Ta iHIMX akTUBHOCTEH. [licist
3aBEpUICHHS [[LOT'0 €TaIy CIIiJI IPOBECTH aHaJi3 OTpHMa-
HUX JaHWX; BU3HAUUTH 3aBJaHHS, SKi MOIIMHAIOTH 4ac,
aje He CTIPHUSIOTH TOCSITHEHHIO IiJel KOMITaHii; yXBaJUTH
piIIeHHS 010 HEOOXAHNX 3MiH; peati3yBaTH Ii 3MiHH Ha
npakruiii [2, ¢. 60].

TalM-TpeKiHT O3BOJISIE BUSBUTH BUTOKH 4acy 1 mepe-
PO3IOAUINTH HaBaHTaKCHHSI.

OmHUMHU 3 HaWOUIBII PO3MOBCIOMKCHUX IHCTPY-
MeHTiB TaWM-Tpekinry € “Toggl Track”, “Clockity”,
“Worksection”, “Hubstaff”. Ixui 6inbm geranbhi XapakTe-
PHUCTHKHA BimoOpaskeHO y Tabmwili 2.

A TakoX KaJeHAapi Ta IUIaHyBaJbHUKH PECypCiB Bifi-
IparoTh KIIOYOBY pOJIb y KOOpAMHALIT pobodoro yacy ta
PO3IOAII HaBAaHTAXKEHHS MIXK CITIBPOOITHUKaMH 1 KOMaH-
namu. Bonn 3a0e3nedytoTh BUAMMICTB 3alHATOCTI, J103BO-
JSIFOTh CHHXPOHI3YBATH 3yCTpidi, AAJaliHU Ta 3aBJaHHS,
ONITHMI3yBaTH BUKOPHCTAHHS PECYpCiB Ta YHHKAaTH KOH-
(hmixTiB y rpadikax. BrpoBa/keHHS TaKUX iHCTPYMEHTIB
MI/IBUIILY€E ONEPATHBHICTh MPHUUHSATTS PIllIeHb, CIIPOILYE
TUIAaHYBaHHSI 3MiH y IIPOEKTax 1 CIpUSE MiJBUILCHHIO
3arajbpHOI NPOAYKTHBHOCTI MiANPUEMCTBA.

OxpiM BHUKOPHUCTAaHHS HPOTPAMHUX IHCTPYMEHTIB
TailM-MEHEDKMEHTY, MPOAHAII30BaHUX MOMEPETHHO, Ha
MiABUIIECHHS MPOAYKTHBHOCTI MpaIli MO3UTHBHO BIUIUBAE
aBTOMaru3allis PYTHHHUX [POLECIB Ha IiIPUEMCTBI.
ABTOMaru3alisi pyTMHHUAX HPOLECIB 3HWKYE Py4HI oIle-
patii, CKOpouye yac BUKOHaHHSI Ta MiHIMi3y€ BUHUKHCHHS
MOMHJIOK. MO>KHA BUOKPEMHUTH TaKi MEXaHI3MH aBTOMATH-
3yBaHHA PYTHHHU: TPO30OPICTH TPOIECIB, MPIOPHUTH3AILIS,
3HIMKEHHS KIJTBKOCTI PYTHHHHUX 3aBJlaHb, aBTOMATHYHE
BUKOHAHHSI TOBTOPIOBAHUX IiM.

[Tpo TexHiYHI acHeKTH MOXKHA CKa3aTH, 110 CHCTEMH
ABTOMATH3AIlil BKJIFOYAFOTh B ce0€ Pi3HI KOMIIOHCHTH, TaKi
SIK CEHCOPH JUIs 300py JIaHMX, aKTYaTOPH JUIS BUKOHAHHS
oTiepariif, iIHTeTpOBaHi CHCTEMH KepyBaHHSI IJIsl KOOpIWHA-
1ii Aii, mporpaMHe 3a0e3neueHHs A7 pO3pOOKH e(EeKTHB-
HUX aJrOPUTMIB. AJDKe, MU TIepeOyBaeMo Ha IOYATKY €pH,
KOJIM KOMIT FOTE€PU OYMHAIOTH CTA0IIIBHO MepeBepIyBaTh
Jrofiell y pi3HOMaHITHHX 3aBraHHsX [20].

Tabmms 1
I[Iporpamui npoayKTH, sIKi 10MOMaraTh BIPOBA/KEeHHIO e()eKTHBHOI CHCTEeMH TaiiM-MeHeKMEeHTY Ha MiANPUEMCTBI
IIporpamni .
porp CyTHicTh XapakTepuCTHKHA
NMPOIYKTH
. . . — MICTUTB poOOUy JIOIIKY 3 PI3HUMH IHCTPYMEHTaMH, 3a
Ha6ip pimens st ynpaBiiHHS, sKi 3a0e31eUyIoTh P Y /IOy 3 p by Lo
. . : JIOTIOMOTOIO SIKUX BH MOYKETe HAJAIITYBaTH BCE IMiJ] CBOI
CHIBIIPAIIO MiX yciMa KOMaHIAMH, TIOYHHAIOUH 3 HoTheoH:
“Jira” PO3po0KH inei MPOAYKTY i 3aKiHIYIOUN HOTO JIOCTaBKOIO beor . .
- — MIIXOANTB JUIS 30BHINIHBOTO YIIPABIIIHHS IIPOEKTaMH,
KII€HTY, a TAKOXK JIO3BOJISIE PA30M JOCSTTH KPAIIIX . . . .
esynbraris [4] BiJICTEKEHHS BCiX MPOLECIB PO3POOKH i Oe3mocepeTHb0
pesy ) JUIsL PO3POOKH TIPOrPaMHOro 3a0e3MeUeHHS.
[HCTpYMEHT, SIKMI BUKOPUCTOBYETHCS JUIsl peatizaril — JI03BOJISIE CTBOPUTH BipTYyalIbHY JOLIKY 3 KAPTKAMH,
“Trello” MIPOEKTIB HEBEIMKHMHU KOMaHIaMH, TAKOXK ITiIXOUTh IO KapTOK JIOJaTH YYACHUKIB, MITKH, YEK-JIHCT, TEPMiH
TS 0COOMCTOTO TIAaHyBaHHS CIIpas [5]. BUKOHAHHS, BKJIAICHHS Ta 3MIHUTH OOKJIaINHKY.
o . — JI03BOJISIE CTBOPIOBATH 3aB/IaHHS, SIKi ITOBTOPIOIOTHCS,
Jlanuii MeHeKep 3aBJaHb JO3BOJISIE TOaTH KOPUCHI . X .
9 HAaITPUKJIAJl OPTaHi3yBaTH 3yCTPid KOXKHOT CepeIi»;
(yHKIIT 10 BAIIOro 3BUYAHOTO CIHCKY CIpaB. . .
) . . — Ha/Ia€ MOXKJINBICTh BU3HAYATH IPIOPUTETH 3aBAHb,
w . Bin 31aTHuit fonmomorti BaM BUKOpucTOBYBaTH Getting . . .
Todolist . . . 11100 BiIPI3HUTH BXKJIMBE BiJ TSPMiHOBOTO;
Things Done (GTD) — ctparerito ynpasiinHs poboToro, . N N N
- . . — JIO3BOJISIE BIAICTEXKYBATH CBilf OJJCHHHI/MiCSIHAIN
00 PO3YNCTHUTH CBiif pO3yM i BUKOHATH OinbIie poOOTH S A
- Iporpec 3a JOMOMOroro (yHKIIT Bi3yamizarii
3a MeHIIMi vac [6]. .
IIPOAYKTUBHOCTI.
— JI03BOJISIE MPU3HAYATH 3aB/IaHHS, BCTAHOBIIIOBATH
[MoTyxHa mmardopma Ui yIpaBIiHHS 3aBIAHHIMHU TEpMiHU BUKOHAHHS Ta BiZICTEXKYBATH IIPOTPEC IXHOTO
“Asana” Ta MPOEKTaMH, OCHAIIEHA KOPUCHUMH (DYHKIIISIMH JJIs | BAKOHAHHS,
Bizyautizamii MPOEKTIB i IIaHyBaHHS JeaIaiHiB [7]. — 3abe3neuye IHCTPYMEHTH JUIs OOMIHY TyMKaMHy,
(haitmamu Ta 0OroBOpEHHS MPOEKTIB Y pealbHOMY Yaci.
IHCTpYyMeHT 1u1st criitbHOT poOOTH HAZ 3aBAAHHAMHU
Ta MPOEKTaMH, 110 BXOIUTH 110 makety Microsoft — JI03BOJISIE CTBOPIOBATH Ta KEPYBATH NMPOEKTAMH 32
“MS Planner” 365. Bid po3po0ieHuii, o6 10moMOrTH KOMaHaaM JortoMororo oufok Kanban 3 BizyanbHUMH KapTKaMu
OpraHi30BYBaTH Ta BiJICTEKYBaTH POOOTY 3a JIOTIOMOTOIO | 3aBJaHb, SKi MOYKHA OPraHi3yBaTH B HAJAIITOBYBaHi
Bi3yasbHOTO iHTepdeiicy Ha OCHOBI KapTOK, 30KpeMa KOIIUKH (CTOBIIL).
gepes pomku Kanban [8].

Loicepeno: pospobneno agmopamu
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Tabmuusg 2
IIporpamui iHCTpyMeHTH TaiiM-TPeKiHIY Ta MOHITOPMHI'Y NPOAYKTHBHOCTI
IncrpymenTt CyTHicTb XapaKTepucTHKH
IIporpama [t BiICTEKEHHS Yacy, sSKa TOIOMarae — IHTYiTUBHHUH 1HTEpdEiic;
“Towal Track” | <OPHCTyBauaM (ikcyBaTu yac, BATpaueHHUi Ha pi3HI — CWJIBHUI y IIBUIKOMY 3aITyCKy TPEKIHTY;
g8 3aBJIaHHS Ta [IPOEKTH, CTBOPIOBATH JICTANIbHI 3BITH Ta | — XOpOIIa aHAIITHKA, IHTerparlii;
aHaJIi3yBaTH CBOIO MPOXYKTUBHICTH [12]. — IUIATHI [UTaHU 3 PO3MIUPEHUMH QYHKITISIMU.
JlomaTok Ta cepBic A BiICTEXKEHHS poO0YOTro — Oe3KOIITOBHUI TIaH 3 GararbMa (QYHKIISIMH
“Clockify” yacy JJIsl KOMaH/I, SKHi JJ03BOJISIE KOPUCTYBaYaM (HEeoOMEe KeHa KITbKICTh KOPUCTYBAYIB), MMiIXOAUTH IS
y 00ITiKOBYBaTH 4ac, BATPAUYCHUIT Ha TIPOEKTH, KOMaHJT 3 00MEKEHHM OIOIKETOM;
aHaJIi3yBaTu MPOAYKTUBHICTH Ta TeHepyBarTH 3BiTH [ 13]. | — Mae TPeKiHT, MPOEKTHI 3BiTH Ta 0a30Bi iHTErpauii.
— indopmariiiiHa naHenb NPOEKTY 3 IETATBHOIO
.. . . . iHporpadikor;
VkpaiHChKHil OHIIAWH-CEPBIC TS TPOEKTHOTO . .
— rpadiku BapTOCTi MPOEKTY, poOOUE HABAaHTAKECHHS
MEHEKMEHTY, 110 J0IIoMarae KOMaH1aM Ho0JaTn . : .
« — . . KOMaH/IH Ta iHIIIa KoprcHa iHdopMarlis;
Worksection” |xaoc y npo€eKTax Ta IiJIBUIIUTH POLYKTHBHICTH 32
N, . ’ . — KOHTPOJIb 32 XOJIOM IPOEKTY;
JIOTIOMOTOFO IHTYITHBHHX {HCTPYMEHTIB: TaliM-Tpekepa, :
. — aHaJIi3 3aJTy4CHHS KOMaH/IH;
TacK-MeHe[pKepa, aiarpam ['anTa, kanO6aH-momok [14]. . . .
— BIACTEKCHHS PIBHOMAHITHUX BUTPAT;
— CTATHCTHKA JUIS 3yCTpiveii KOMaH/IH.
. . — IPOTIOHYE IHCTPYMEHTH ISt TTTaHYBaHHSI 3MiH
Bararo¢ynkiionansHa rmiargopma s o0miky P Y Py A B ’
« , . . KepyBaHH: 3aBIaHHAMH (Y TOMY YHCII Yepe3
Hubstaff’ po6o4oro yacy, MOHITOPHHTY MPOAYKTUBHOCTI Ta . o
. KaHOaH-JIOIIKN ), CTBOPEHHS! OIO/DKETIB MPOEKTIB 1
yIpaBiliHHA IpoekTamu [15].
ABTOMATH30BaHOTO PO3PaxyHKy 3apIUIaTH.
— IpaIioe y (JOHOBOMY PEXHMI Ta aBTOMATHIHO
. . . ¢ixcye, siki mporpamu, BeOCalTH U JOKYMEHTH
o ,» | CepBic aBTOMAaTHYHOTO BiJICTEXXSHHS 4acy, yIpaBIiHHSI
TimeCamp . . BHKOPHCTOBYIOTBCS;
MIPOEKTaMH Ta aHATITUKH epeKTUBHOCTI [16]. A . N
— HaJla€ THYUKI 3BITH IIPO BiJNpalbOBaHUI Yac,
e(eKTUBHICTD, BiZIBi/lyBaHICTb, IPHOYTKOBICTh TPOEKTIB.

Loicepeno: pospobneno agmopamu

Tabmums 3
Kanennapi Ta nnanyBajibHUKH pecypciB
IncTpymMeHT CyTHicTh XapakTepuCTHKH
N . — JI03BOJISIE CTBOPIOBATH TPH THIIM 3aIMCIB: MOAIT, 3aBAaHHS Ta
Be3komroBHMi JOJATOK It YIIPaBJI1HHA 3aMiTOK'
w gacoM Ta IuianyBaHHA Big Google. Lle BeO- > . . .
Google . N N — HA/Ia€ MOXJIMBICTH CTBOPIOBATH CIIIBHI KaJeHapi 11
» Ta MOOITBHUH TOMATOK, SIKUH JO3BOIISAE . .
Calendar CHIJIBHOTO TUTAHYBaHHSA 3 1HIIMMH JIFObMU;
KOPHCTyBauyaM CTBOPIOBATH Ta pelaryBaTH .
— JIONOMAarae He IPOITyCTHTH BaXKJIMBI MOJIT 3aBASKU
MOJi1, a TAKOXK KepyBaTu 3aBJaHHAMUX [17].
Hara/{yBaHHSIM.
IlepconanbHMI KOMYHIKATOP, IKUH BXOAUTH — Hajae QyHKIIT A7 HAJACUIAHHS Ta OTPHUMAHHS eIEKTPOHHUX
“Outlook” | 1€ crany Microsoft Office i no3Bossie JIMCTIB i3 BKIIAICHHSIMU;
KepyBaTH eJISKTPOHHOIO TIOIITOI0, KaIEHJapeM, |— JI03BOJISIE€ KePyBaTH 3yCTpiuaMH;
KOHTaKTaMU Ta 3aBIaHHAMHU [18]. — Hagae QyHKIIT 1711 CTBOPEHHS Ta BiICTE)KEHHS CITUCKIB CIIPaB.
— JI03BOJISA€ JIETKO MPH3HAYATH 3aBJAHHS YJI€HaM KOMaH/H,
IIporpamHe 3a0e3rneueHHs IS IIaHyBaHHS . .
. nepecyBaTH, KOIIIOBaTH, PO3IUIITH a00 CKOPOUyBaTH
« Ta yNpaBJIiHHS PECypCaMH, 10 JOIOMarae
Resource X OpOHIOBAHHS;
» KOMaH/1aM €()eKTHBHO PO3MOALTATH Jac, . . . N
Guru — HaJlae MBUAKUN ONIAA JOCTYIHOCTI pecypcis (Jironei,
KepyBaTH IPOSKTaMH Ta 3a0e3reuyBaTi . . .
. 00JIaJHAHHS TOIIIO), IO JO3BOJISIE Biipa3y OaYMTH, XTO BUIBHUIL, a
BHIMMICTh POO0OYOT0 HaBaHTaKeHHs [19]. o o
XTO 3aWHSITHH.
KopnoparusHa inpopmariiina cuctema, ska — 3a0e3meuye 30epiranis BCiX AaHUX B €AUHIN 0a3i, 110
“Enterprise | iHTErpye Ta aBTOMATH3yE OCHOBHI Oi3HEC- 3abe3redye y3romKeHICTh IHpOpMAIlil Ta 3MEHIIY€e PU3UK
Resource IIpoLeCH KOMMaHil, Taki sk (GiHaHCH, KaapH, TIOMHJIOK, TIOB’I3aHHX 3 BBEACHHSIM JaHUX;
Planning” JIOTiCTHKA, BAPOOHHIITBO, 3aKyiBIIi Ta — aBTOMATHU3Y€E PYTHHHI 3aBIaHHS, IO MiABHILYE €(EKTUBHICTD 1
NPOJIaXi, B €JMHE porpaMHe piteHHs [27]. 3MEHIIY€ pyYyHEe HABAHTAXKEHHS Ha IIEPCOHAIL.

Loicepeno: pospobneno agmopamu

OpHak, HAWBAXIMBIIIOI METOI0 aBTOMATH3AIli] Opra-
HI3alliHHUX TPOLECIB € MiABUIIEHHS HPOJYKTUBHOCTI
Ta edexkTuBHOCTI Oi3Hecy. ABTOMaTH3alis pPyTHHHHX
3aBJaHb JI03BOJISIE CIIBPOOITHMKAM 30CEpPEIUTHCS Ha
TBOpUil Ta cCTpareriuHii poOOTi, MiABHIIYE TOYHICTH
BUKOHAHHS 3aBJaHb 1 JIO3BOJISE IIBUALIC pearyBaTH Ha
3MIiHH B CEpEIOBHUIII.

ToOTo, aBTOMAaTH3allISl HE O3HAYAE 3aKIHUCHHS POOOTH,
Lle O3HAya€ 3aBEpUICHHsI PYTHHHU. Xapakrep poOOTH 3Mi-
HUTBCS B/l pyTHHHUX, IOBTOPIOBAHUX 3aB/IaHb JI0 3aB/IaHb,
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AKi MOTpeOyIoTh KpPEaTHBHOCTI, CIIBIEPEKUBAHHI Ta
criBmparii 3 maraamu [21].

[TporoHyeMO pO3MIISIHYTH IHCTPYMEHTH aBTOMAaTH3aLli1
Ta iHTerpauii opraHizalifHUX NPOLECIB, SKi OMKCAHO B
Tabnumi 4.

Bubip xoHKpeTHOTO HMUPPOBOTO IHCTPYMEHTY abo iX
KoMOiHaIlii Mae 6a3yBaTHCS Ha PETEILHOMY aHAJI31 MiJeH
Oi3Hecy, Horo crenudiky, a TakokK 0COOIMBOCTEH POOO-
4oro mporecy. Hampukian, crapranam 3 THYYKOIO Opra-
HI3aliHHOI0 CTPYKTYPOIO MOXYTh OyTH KOPHUCHI HPOCTi y
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Tabmuug 4

IncrpymenTn apromaru3ainii Ta iHTerpauii opranizaniiiHux npouecis

IncrpymenTt CyTHicTB

XapaKTepUCTHKH

[HCcTpy™MeHT aBTOMaTH3AMI], IO
JI03BOJISIE KOPUCTYBadaM 3’ €JHyBaTH

— JI03BOJISI€ KOPHCTYBa4aM CTBOPIOBATH aBTOMATH30BaHI 3B’ I3KH, TaK 3BaHi
“Zaps”, siKi CKIIaJIal0ThCs 31 «TPUTEPIB» Ta «Iiil»;
— HaJIa€ MOXKJIMBICTb 3B'SI3yBaTH MiXK COOOIO Pi3HI Iporpamy Jyist 0OMiHy

Platform [23].

“Zapier” BEO-ZI0/IaTKH Ta aBTOMATU3yBaTH .
X . . | maHMMU Ta aBTOMaTH3aMii 3aBAaHb, 0 PaHillle BUKOHYBAINCH BPYJHY;
pyTHHHI 3aBIaHHs 0e3 HeoOXiTHOCTI . . . o
Hancanns Koy [22] — HiATPUMYE IHTErpaLilo 3 TUCSYaMH HOIYJIIPHUX CepBiciB, Takux sk Google
’ Sheets, Gmail, Slack, Trello, Salesforce, Mailchimp ta 6arato iHmmX.
. . ... |— Jla€ 3MOTYy CTBOPIOBAaTH aBTOMATH30BaHi poOOUi MPOLECH MiX PI3HUMHA

XMapHUIi cepBic JUIs aBTOMaTH3aIIi1 AL

con s . S MIpOoTrpaMaMH Ta CITy>KO0aMU U1l CHHXpOHi3awii ¢aiiiB, 30MpaHHs JaHHX,
Microsoft | Gi3Hec-npomueciB i HOBTOPIOBAaHUX .
OTPHMaHHS CIIOBIIIEHb TOIIO;

Power 3aBIAHE, INO BXOJHTH 110 CKIaiy MiATPUMYE IHTErpalliio 3 COTHAMHI TOTOBUX KOHEKTOPIB I PI3HUX IIPOTpaM
Automate” | moratpopmu Microsoft Power pHMy P P P porp

i cepgiciB, 30kpema: Microsoft 365, SharePoint, Teams, Dynamics 365,
Google-cepsicu, Dropbox Toriio.

Loicepeno: pospobneno agmopamu

BUKOPHUCTAHHI 1 IIBUAKO aJanTOBaHi iHCTPYMEHTH, TOML
AK BEIUKHAM KOMITaHiSIM 3 0araTtopiBHEBOIO CHCTEMOIO
yIpaBJIiHHS MOTPiOHI Okl GyHKIIOHANBHI UTaTGOpMH 3
HIMPOKMMH MOMJIMBOCTSIMU 1HTErpauii 3 iHIIKMMH Oi3Hec-
cuctemamu [ 10, c. 121].

Ha ocHOBI HaBezieHOTO, IPOTIOHY€EMO Ballliil yBa3i KpH-
Tepii BHOOPY MPOrpaMHUX iHCTPYMEHTIB:

1) pyHKITIOHATBHI KPUTEPIT:

— Ha CKUIbKHM MPOTPaMHUN MPOAYKT BiANoOBijgae 0i3-
Hec-nipouiecaM Kommanii? ToOTo 4M migTpUMye NaHHUA
IHCTpYMEHT BCi HEOOXiJHI poOoyi crieHapii Ta mpoIecH;

— YW HaJA€ JAHWK IHCTPYMEHT MOMJIMBOCTI IUTaHY-
BaHHS, TOCTAHOBKH MIPIOPHUTETIB, POOOTH 3 3aJIEKHOCTIMHI
3amad’?

— YM J03BOJISE JIAaHUW THCTPYMEHT OEP)KYBaTH 3BITH
Ta aHAIITHKY I10 4acy, IMPOAYKTHBHOCTI, 3aBaHTA)XEHHIO
pecypcis?

2) He(pyHKIIIOHATBHI KPHUTEPIT:

— YW HaJa€ MOXJIMBICTh JaHHH NPOrPaMHUI POLYKT
IHTETPyBAaTH 3 IHITMMHU HEOOX1THUMH iHCTpPYMEHTaMH (yKe
ICHYIOYHMM IIPOrpaMHUM 320€3MeYCHHSIM)?

— Ha CKUJIbKM JIaHUH MPOJYKT € 3aXUIICHUM, Y TUIaHi
Oe3rexu, Ta Y1 BIAMOBIA€ BiH yCIM HOpMaTuBam?

— YHM BiAINOBIJae 0OpaHUil IHCTPYMEHT yciM BHMOTaM
HAJIHOCTI, JOCTYIMHOCTI Ta MamTaboBaHOCTI?

— YU BUKOHY€ETHCS YMOBA IIPOCTOTH BIIPOBAKEHHS Ta
JIETKOCT] HABYaHHS HOBUX KOPUCTYBauiB?

— siKa BapTICTh JIAHOTO MPOrpamMHOro 3abe3nedeHHs ?
Slxmii Habip MOCIyr BXOAWTH B JaHy BapTicTh (JiLEH3Y-
BaHHS, IHTETPALlis, MITPUMKA, allapaTHI BUTPATH)?

3) opranizariitai KpuTepii:

— yn 3abe3redye MaHWH IHCTPYMEHT MiATPUMKY
KOPHCTYBauiB Ta HEOOXIIHY JIOKai3allito (MOBHY aJIarTo-
BaHICTh)?

— YM TPHUCYTHS MOXJIMBICTH KacTomizamii (Hajmamry-
BAHHS) IHCTPYMEHTY IIiJ] ITPOIIECH MiANpHEMCTBA?

3arajioM BHKOPHCTaHHS IHPOrPaMHOrO 3a0e3NedeHHs
g (opMyBaHHS €()EeKTHBHOI CHCTEMH KOPIIOPATHBHOTO
TaiiM-MEHE/DKMEHTY TIependadyae He IPOCTO BHECEHHs
3MiH Yy TEXHOJIOTIYHY CKJIQJIOBy CUCTEMH YITPABIiHHS KOM-
TIaHI€I0 3 aKIIEHTOM Ha Tpoliecax IJIaHyBaHHS i opraHiza-
ii gacy 4epe3 BIPOBADKCHHS CIICIiaTi30BaHUX METOJIIB
TaliM-MeHeKMeHTy. [loOymoBa [i€BOi CHCTEMH KOPIIO-
pPaTHBHOTO TalM-MEHEIKMEHTY MOXJIMBA TUIBKH Yepes3
3MiHY YIPaBIiHCHKOT mapaaurMu. SIK BioMo, CydacHi Tex-
HOJIOTIT HOKJIMKaHI IIepeayCiM CIPOCTUTH MTPOLIECH, B SIKUX
BOHHU 3aCTOCOBYIOThCS. AJI€ Jy)KE JIETKO BOHH MOXYTb

CTaTH MACTKaMH 4acy Ta 3HU3UTHU NPOLYKTUBHICTb KOMIIa-
Hil. [meTbes mpo Te, 110, BIIPOBaKYIOYH KOMIT FOTepHI TIPo-
rpaMu ITJIaHyBaHHS M opraHizaiii 4acy Ha IiJIpHUEMCTBI,
MOTPIOHO BHOCHTH BIAIOBIJHI 3MiHU Y (DYHKIIOHYBaHHS
BCIX IHIIMX €JIEMEHTIB CUCTEMHU YIPaBIiHHS B KOMITaHII Ta
XHI B3a€MOBITHOCHHM 3 MaKCUMaJIbHUM BHKOPHUCTAHHIM
mepeBar mporpaMHoOro 3abe3nedeHHs [9, c. 48].

Ha ocHOBI BuIe mepenideHnx iHCTPYMEHTIB Ta KpH-
TepiiB X BHOOPY MOXKHa PEKOMEH/yBaTH BUKOPHCTAHHS
HACTYITHHUX IHCTPYMEHTIB, 3aJIE)KHO BiJ| BEJIMUMHH ITiIIPH-
€MCTBa:

— SK TIPUKJIAJ, Ul MaJIOTO Oi3HECY MOXKHA 3YITHHUTH
CcBiif BHOIip BHOIp Ha IHCTPyMEHTaX 3 MiHIMaJIbHOIO KOH]i-
rypamieio (“Trello” + “Google Calendar”) mis mBuIKOTO
cTapry;

— JUIS CepPEeIHBOrO MiAIMPUEMCTBA JIOTiYHO O OyIo
3acTocyBaTH rnmoegHaHHs “Jira” juist po3pooku + “Clockify”
JUIS TaliM-Tpekiary + ‘“Microsoft Power Automate” mis
IHTeTpamiil.

— JUTS BEITUKOTO MiANpHEMCcTBa Oyino 6 1obpe BrpoBa-
JIUTH KOpIIOpaTHBHE pimieHHs “Jira” (mpuBaTtHe XMapHe
CXOBHILE) 3 IHTEIPOBAaHMM IIJIaHYBAaHHSM pECYpCIB Y
“Enterprise Resource Planning” Ta iHauMBigyaJpHO Haja-
IITOBAaHUMHU TTaHEISIMU Bi3yai3amii JaHuX, SKi TOKa3yIOTh
moTpiOHI Oi3HEeCYy METPUKH Ta iH(OopMaIIifo.

BucHoku. OTxe, HEBIUHHUHA PO3BUTOK TEXHOJOTIN
MPOJYKY€ 1HCTPYMEHTH 3/aTHIi MOJETIIUTH Ta ONTHMI3Y-
BaTH YNpPaBJiHHS YacoOM Ha IiJIPUEMCTBI. [3 yckiaaHeH-
HSM YNPaBJIHCHKUX 3allMTIB HPOAYKYETHCS BiAINOBIIHE
nporpamHe 3a0e3ledeHHs JUIs IX BHpIMIeHHS. Y CTaTTi
3IIICHEHO XapaKTepUCTHKY IPOTPAMHUX I1HCTPYMEHTIB
BUOOpY. Ha 0CHOBI IIPOBE/ICHOT0 TOCTIKEHHSI, BBAIKAEMO,
[0 caMe HaJIe)KHA OIlIHKA MOTPeO MiAIPUEMCTBA OO0
ONTHMI3allil YNpaBIiHHI YacoM J03BOJISE OOpaTh KOH-
KPETHI IPOrpaMHi iCTPyMEHTH YH IX KOMILIEKC, SIKi B CBOIO
Yepry J03BOJIATH ONTUMI3yBaTH AisUTBHICTH IIBOTO CY0'€KTa
TOCIIOAApPIOBAHHSA Ta ITiABUIIUTH HOTO €(EKTHBHICTb.

IlepcnekTHBU MOZAJBIIMX JOCTIZKEHb Y IBOMY
Hanpsimi. JlociipkyBaHa TeMa He BUYEPITY€ThCsI MEKaMU
miei crarti Ta Moke OyTH BHCBITJIEHA y TAaKMX acleKTax
SIK: 0COOJIMBOCTI BIIPOBAUKEHHS NMPOTPAMHUX IHCTPYMEH-
TiB YIIPaBJIiHHS 9YacOM Ha TiAMPUEMCTBI; ONITUMAIIBHI ITPO-
rpaMHi IHCTPyMEHTH TaliM-MEHEPKMEHTY B YMOBAX BO€H-
HOTO CTaHy; BUOIp Ta eTanu BIPOBAHKEHHS MPOrPaAMHHUX
IHCTPYMEHTIB TaliM-MEHE/PKMEHTY Ta KOHKPETHOMY ITijI-
MIPUEMCTBI.
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EKOHOMIKO-CTATUCTUYHUM AHAJII3
PO3BUTKY BUHOPOBHOI 'AJIY3I YKPATHHU

Anomauin. J{ocniodcenHs npuceaueHo eKOHOMIKO-CIMamucmuyHitl oyiHyi YUHHUKIB, Wo 6U3HaA4aoms 00Xi0 6i0 peaniza-
yii 6uHOPOOHOT nPodykyii' 6 Vkpaiui, ma eusiénenus Mixcpe2ionaibHux ocoonueocmetl Oisiibhocmi nionpuemems. Y cmammi
KLIbKICHO 0OIPYHMOBAHO 3AKOHOMIPHOCII PO3GUMKY 24131, BUSHAYEHHS BNIUBY BUPOOHUYUX, eKOHOMIYHUX T (DI3UKO-XIMIUHUX
NOKA3HUKIG HA (PIHANCOSI pe3ynbmamu ma (opmyeants peKoMeHOayil 05l pecioHAIbHOI NOMIMUKY NIOMPUMKU BUHOPOOCMEA.
Emnipuuny 6asy cghopmosaro na ocnosi 8ioxpumux oanux npo 38 nionpuemcme cemu ooracmeil Yxpainu. Bukopucmarno no-
E€OHAHHSA pecpecilino2o, CMPYKMYPHO20 Ma OUCNEPCIiH020 ananizy. JIIHiiHY MoOens noby008aHo MemoooM HaAMEeHWUX K8aopa-
mie (OLS) i3 nepesipxoio mynomuxonineaprocmi (VIF), nopmanvnocmi sanuwxié (Lllanipo-Yink) ma asmoxopensayii (Japoin-
Yomcon). Cmpykmypruil ananiz 003601U6 OYiHUMU PE2IOHANbHI NPONOPYIL Ma cepeoni 3HAYeHHs NOKA3HUKIS, a OUCnepCiliHuil
(ANOVA) — susnauumu cmamucmuyno 3uaqywi giominnocmi migic pecionamu i copmamu eunocpady. Hosusna nonseac y 3a-
CMOCYBAHHT KOMNIEKCHO20 CIMAMUCTNUYHO20 NIOX00Y — NOCOHAHMS pecpecilinoeo, CIPYKMYPHO20 ma OUCNEPCIliHo20 aHANi3i6
0711 KibKICHOI OYiHKU ehekmuerocmi 6uHOpoOHOT 2any3i. [Ipakmuuna yiHuicms pe3yibmamis NoasA2Ae y MOXCIUBOCIT BUKOPUC-
MAHH5L 3aNPONOHOBAHUX MOOeell i NPOSHO3YEAHHS O0X00I8, ONMUMI3AYIT pecypcie i hopMyBaHHs pe2ioOHAIbHUX cmpameziil
PO3BUMKY YKPAIHCHKO20 UHOPOOCMEA.

Kniouogi cnoea: exonomiko-cmamuunuti ananiz, peionanibHa cmpamezis, onmumizayis pecypcis, KilbKicHa oyinKa.
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ECONOMIC AND STATISTICAL ANALYSIS
OF THE DEVELOPMENT OF THE WINE INDUSTRY OF UKRAINE

Abstract. The purpose of the study is to provide a statistical assessment of the factors determining the revenue from wine
production in Ukraine and to identify regional features of wineries’ performance. The research aims to quantitatively substantiate
the regularities of the industry s development, determine the impact of production, economic, and physicochemical indicators on
financial results, and formulate recommendations for regional wine industry support policies. Research methods. The empirical
base was formed using open data on 38 wineries from seven regions of Ukraine. A combination of regression, structural, and
variance (ANOVA) analysis was applied. The linear model was constructed using the Ordinary Least Squares (OLS) method, with
verification of multicollinearity (VIF), residual normality (Shapiro—Wilk test), and autocorrelation (Durbin—Watson test). Structural
analysis made it possible to assess regional proportions and average indicators, while variance analysis identified statistically
significant differences among regions and grape varieties. Results. The regression model of revenue (R=0.991; R*=0.982; p<0.001)
confirmed a linear dependence between financial performance and production characteristics. The most significant factor was the
number of employees (p<0.05), indicating the key role of labor resources in revenue generation. A strong negative correlation was
found between alcohol content and acidity (r=—0.885; p<0.001). The ANOVA test revealed statistically significant interregional
differences in revenues (p=0.0063) and a substantial influence of grape variety on alcohol content (p=0.000025). The Ukrainian
wine market is characterized by the dominance of small producers and the prevalence of dry white wines, aligning with European
trends. Originality of the study. The novelty lies in applying an integrated statistical approach — combining regression, structural,
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and variance analyses — to quantitatively assess the efficiency of the Ukrainian wine industry. The practical value of the results
lies in the possibility of using the proposed models for forecasting revenues, optimizing resource allocation, and shaping regional

development strategies for the national wine sector:

Keywords: economic-static analysis, regional strategy, resource optimization, quantitative assessment.

Beryn. BuHOpoOCTBO € OfHIEIO 3 KITIOUOBHX Taly3er
arpapHoro cexTopy YKpaiHu, IO TO€JHYE SKOHOMIYHY,
KyJIBTYpHY Ta IHHOBaIliiHy ckiianoBi. B ymoBax riobaiiza-
11, 3MIHH KJIIMaTy, OCWJICHHSI KOHKYPEHIIiT Ha MIXKHapO/I-
HUX pUHKAX i HACNIJIKIB BOEHHHX il mMepe]] yKpaiHChKUM
BHHOPOOCTBOM TIOCTAIOTh HOBI BUKIIMKH, TIOB’S3aHi 3 M-
BHIICHHAM €(QEeKTHBHOCTI BHPOOHHMIITBA, ONTHUMI3aIli€l0
BUTpAT Ta 3a0€3MCUCHHSIM CTaOLIBHOT SKOCTI MPOIYKIIIi.
3a 1aHMMU aHaTITUYHKUX Marepiaiis [1], ynpogoBk octaH-
HBOTO JICCATHJIITTS CIIOCTEPIra€Thesi aKTUBHUH PO3BUTOK
KpahTOBOrO CEKTOPY, POSLIMPEHHS €KCIIOPTHHUX TOCTABOK
1 TiOBUIIEHHS KOHKYPEHTOCIPOMOXHOCTI YKpPaiHCHKUX
BUH Ha MD>KHapOIHOMY PUHKY.

ChoroziHi yKkpaiHCbKe BUHOPOOCTBO AEMOHCTPYE CTa-
OUIBHE 3pOCTaHHsI 1 3aiiMae 3HaYHE MicCIle cepel] BUPOO-
HUKIB BUHA B €Bpori. ['axy3p rnmokasye BUCOKHH piBEHb
IHHOBAIIIHOCTI: 3'ABISIOTHCS HOBI BHHOPOOHI I AIPUEM-
CTBa, BIIPOBAKYIOTHCS CydacHI METOIX 1 TEXHOJIOTI1, sKi
CYTTEBO MOKPAIIYIOTh SIKiCTh MpoayKiii. OcobmuBe Miciie
3aliMaloTh MICIIEBI COPTH BHHOTpPaJy, Taki sk Onecbkuii
Yopuuii, Cyxonimancekuii 1 Tenbri Kypyk, siki cranu He
JIMIIE YAaCTHHOIO HAIlOHAJIBHOI KyJIBTYPH, a W 37100yiH
BHU3HaHHS Ha MDKHAapOAHIN apeHi [2]. YkpaiHChbKi BUHa,
SIKI €KCTIOPTYIOTHCS BKIIIOYAIOTH SK MIKHApPOAHI COPTH,
TaK 1 yHIKaJIbHI JIOKaJTbHI BUHA, [0 BiJoOpakatoTh Oarar-
CTBO yKpaiHChKUX TepyapiB. Kpim Toro, nepesaru 3mMiHu
KJIIMaTy BIJIKPWJIM HOB1 MOXJIMBOCTI JUIsi BUPOIILYBaHHS
BHUHOTPAJy HaBiTh y MIBHIYHUX PErioHax KpaiHH, TakuX
sk KuiBcbka Ta UYepHiriBcbka o0macTi, 10 T03BOJISIE
VYkpaiHi 301TbITyBaTH BUPOOHUIITBO 1 AMBEepcU(iKyBaTH
npoxykiro [1].

Takum ynHOM, yKpaiHChKE BUHOPOOCTBO - 1I€ HE JIUIIEe
E€KOHOMIUHMI aKTHB, a W YacTHHA HAI[lOHAJILHOI 17eH-
TUYHOCTI, KA JOIOMAarae KpaiHi 3MIITHHUTH CBOT MO3HIIiT
Ha MDKHapOIHOMY pHHKY. [HHOBamii, miaTpuMmka aep-
JKaBU Ta MDKHAPOIHOI CITITEHOTH, a TAKOXK HE3JTaMHICTh
BHHOPOOIB CTBOPIOIOTH BCI YMOBH JJIsl TOTO, 00 Ykpa-
1Ha 3aifHsIa TiIHE MICIe cepel MPOBIIHUX BHHOPOOHHX
KpaiH CBITY.

JocunimkyBaHi yKpaiHChKI BHHOPOOHI MarOTh CBOI yHi-
KaJIbHI PHCH, SIKi BUIUISFOTH X HA TIi IHIIAX BUPOOHHUKIB.

VY 11pbOMY KOHTEKCTi METOAN PETpeciifHOTO, CTPYKTYp-
HOTO Ta JUCTIEPCIHHOTO aHaNi3y € II€BUMH IHCTPyMEH-
TaMU JJis BUSBJICHHS 3aKOHOMIPHOCTEH PO3BHUTKY Taiy3i
Ta MoOyA0BH MOJIEJIEH TPOTHO3YBaHHS.

AKTyaJIbHICTh JTOCJI/DKCHHSI 3yMOBJIEHa IMOTPeOOIo y
BHSBJICHHI ()aKTOPIB, 10 BU3HAYAIOTH (DIHAHCOBI Pe3yiib-
TaTH JisTTFHOCTI BUHOPOOHUX MIATPHEMCTB, Ta Y KUTbKic-
Hilf OIIHIII perioOHaIbHUX BiAMiHHOCTEH. Lle y3romKyeThest
3 MDKHAPOJHUMH I11/IX0/IaMH, 3aIIPOITIOHOBAHUMHU Y ITPAIsIX
OECD (2023) [3], FAO (2022) [4] i1 Eurostat (2024) [5],
Jie BAHOPOOCTBO PO3IIIAAETHCS K CTpaTerivyHa CKIaoBa
CTaJIOro CLILCHKOTOCIOIAPCHKOTO PO3BUTKY.

MeToro 1oCHiKEHHs € CTAaTUCTHYHA OIIHKA YHHHHKIB,
10 BU3HAYAIOTH JIOX1J B/ peanizamii BHHOPOOHOT MPOIyK-
1i1, Ta aHaJIi3 MDKPEriOHAIBHUX 0COOIMBOCTEH MisUTbHOCTI
BUHOPOOHUX MiANPHEMCTB YKpaiHu.

Jns OCATHEHHS TOCTaBJICHOT METH IeperdadyeHo
BUPIILCHHS TAKUX 3aBaHb:

— moOyyBaTH Ta MPOAHATI3yBaTH PErpeciiHy MOeib
3aJISKHOCTI JIOXO/Y BiJl BADOOHUYMX XapaKTEPUCTHK ITiJl-
MIPUEMCTB;

— TNPOBECTH CTPYKTYpHHMH aHaJi3 TOKa3HHKIB JisUTb-
HOCTI 32 perioHaMu;

— 3MIHCHUTH NWCHEpCiHUN aHami3 AN BUSIBICHHS
CTaTUCTHYHO 3HAYYIINX BIAMIHHOCTEH MK perioHaMu Ta
copramH BUHOTPAJLY;

— y3araJbHHUTH Pe3yJIbTaTH 1 BASHAUYUTH KJIIOUOBI (hax-
TOpH €()EeKTUBHOCTI PO3BUTKY BUHOPOOHOI rairysi.

Y pesymbraTi IOCIHIIKESHHS BCTAHOBJICHO, IO Kilb-
KiCTh TPAIiBHUKIB Ma€ TIO3UTUBHUHA BIUTUB Ha JOXiJ Bij
peamizanii mpoxykmii. BusABIEHO CHIBHWMIA HETraTWBHUI
3B’A30K M) BMICTOM aJIKOT'OJIFO Ta KUCJIOTHICTIO BUHA, 1110
MIITBEPIKYE HASIBHICTD CTIHKUX (Di3MKO-XIMIYHHX 3aKOHO-
MipHOCTeH [6; 7]. JucnepciitHuii aHami3 3aCcBiTYUB HasB-
HICTh 3HAYYIIUX MIKPETIOHATBHAX BiJIMIHHOCTEH Yy TOXO-
nax minnpueMct (p = 0,0063) Ta iCTOTHUH BIUTHB COPTY
BUHOTPAIy Ha BMICT ankoroiio (p = 0,000025), mo y3ro-
JUKY€ThCS 3 BUCHOBKAMH Cy4YacHUX JAOCIHIKeHb y Wine
Economics and Policy (Corsi et al., 2023) [6] Ta Journal of
Wine Research (Santos et al., 2024) [8]. Otpumani pe3y:ib-
TaTu MiATBEPKYIOTh MOXIIUBICTE BUKOPUCTAHHSI CTATHC-
TUYHAX METOMIB [UIA NIPOTHO3YBaHHS (PIHAHCOBHX ITOKa3-
HUKIB 1 popMyBaHHS e(PEeKTHBHOI PETiOHANBHOI MOTITHKH
PO3BUTKY BHHOPOOCTBA B YKpaiHi.

Jliteparypuuii orsaa. CydacHi JOCIIPKEHHS BUHO-
poOHOT ramy3i Ykpainu BigoOpakaloTh 0araroBUMipHICTh
il PO3BUTKY — BiJ ICTOPUYHUX TPamWIid 1 KyIbTypHOI
CHAAIIMHU 0 TpoOJIeM IHHOBAI[IHHOTO OHOBICHHS Ta
u¢poBoi TpaHchopMmariii. Y BIAKPUTHX aHATITHIHUX
Marepiajax OCTaHHIX pOKiB, 30KpeMa Ha IMIardhopMms
Ukraine.ua [1], akIleHTy€eTbCs Ha 3pOCTaHHI pojii Kpad-
TOBHMX BHHOPOOIB 1 PO3LIMPEHHI EKCIIOPTHOTO MOTEHIIi-
amy. [Ipore OiibINICTh i3 OHUX JPKEpEN MArTh iHpopMa-
MIHHO-TTOMYIIAPHUI XapakTep i HE MICTATh TIHOOKOTO
KUTBKICHOTO aHaTi3y.

JlocTynHi 3BiTH 13 BIKPUTHX JuKepen [ 12] MicTATh eKo-
HOMIYHI TTOKa3HUKHU MiAMPUEMCTB, aje He IPOIOHYIOTh 1X
KOMITJIEKCHOTO CTaTHCTHYHOTO aHai3y.

Y poboTax 3a OCTaHHI I’Th POKIB CIIOCTEPIraeThCs
3pOCTaHHS IHTEPECy 10 KUThKICHUX OLIHOK €(eKTHBHOCTI
BHHOpOOCTBa. 30kpema y [6] Ta [8], st poro Oymno BHKO-
pHCTaHO perpeciiiHuii, tucrepciitHuii Ta KilacTepHuid aHa-
Ji3 JUIs OIIHKM BIUIMBY KJIIMaTWYHUX, OpTaHi3amiliHMX i
(binaHCOBUX (haKTOPIB HA SKICTH 1 peHTa0CNBHICTH BUPOO-
HUIITBA BUHA.

V¥ 3Birax OECD (2023) [3] Ta FAO (2022) [4] Bxa-
3YETBCSA Ha BAXKIIMBICTH CTAJOTO YIPABIIHHSA PeCypcamu,
a TakoX Ha MOTEHI[ial BUHOPOOHMX perioHiB CxigHol
€Bpornu, 30kpemMa YKpaiHH, 1010 PO3BUTKY EKCIIOPTHUX
moximBoctei. [lani Eurostat (2024) [5] minTBepkytoTh
TPEH/ Ha 3pOCTaHHS BHPOOHHUIITBA OPraHIYHOTO BHHA B
€pporeticekomy Coro3i.

[TapanensHO B HAyKOBHX IpaIliX AaKLIEHTYETHCS Ha
BIIpOBaJpKeHHI TexHonoriit Big Data, Onox4eliH-cuc-
TEM NPOCTEKYBAHOCTI Ta IHTEIEKTYaJIbHOI aHaJITHKA
Ui KoHTponto skocti BuHa (Raviv, 2021; Hopkins,
2021) [9; 10]. Taki migxoau JalOTh 3MOTY TOCHJINTH aHa-
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JTHYHY CKIIaZI0BY YIPaBIiHHS 1 MIJIBUIINTH KOHKYPEHTO-
CHpOMO)KHlCTL TAITPUEMCTB.

AHaui3 JiTeparypHHUX JUKEpel CBiIYUTh, 0 B YKpa-
{HI JIOMIHYIOTH OITUCOBi a00 MapKETWHTOBI JOCIIKSHHS
BHHOPOOCTBA, TOJII SIK KUTBKICHI MOJIEI OIIiHIOBaHHS e(heK-
TUBHOCTI MIANPUEMCTB 3aJIMIIAIOTECS Mall0 3aCTOCOBA-
HumHu. ToMy HayKoBa HOBH3HA ITPOBEICHOTO JIOCIIHKEHHS
MoJIATa€ y BUKOPUCTAHHI KOMIUICKCHOTO CTAaTHCTHYHOTO
MiIXOMy — TOEJHAHHS PErpeciiHOro, CTPYKTYpHOrO Ta
JUCTIEPCIHHOTO aHalli3y — TS BHUSABJICHHS 3aKOHOMIpPHOC-
Tell PO3BHUTKY Tramysi, ii perioHaJpHHX OCOOMMBOCTEH i
KJIFOYOBHX (DaKTOPIB pe3ylIbTaTUBHOCTI.

MeTonosorisi.  MeTOOJI0TIYHOI0 OCHOBOIO  JIOCIIi-
JUKCHHS € TIO€/IHaHHS KUIBKICHUX CTaTUCTUYHUX METOJIB
aHaIizy 3 eJIeMEHTaMH OIMCOBOT aHATITUKH, 110 BiIIOBia€
CYJacHHM MIAX0IaM J0 €KOHOMIKO-CTaTUCTHIHHUX IOCIHi-
JUKEHB y TaTy3i arpoIpOMHUCIOBOTO BUpOOHUNTBRA [6; 11].
PobGora IpyHTYeThCSI Ha NPUHIMIAX 00 €KTHBHOCTI,
PENpe3eHTaTUBHOCTI Ta BIATBOPIOBAHOCTI DE3YNbTATIB,
pexomennoBauux OECD (2023) [3] 1 FAO (2022) [4] nna
arpapHoO-eKOHOMIYHHMX JIOCII/PKECHb.

Emmipumuna 06a3a gocmimkeHHS cQopMOBaHAa Ha
OCHOBI 3BEJICHUX BIAKPUTHX JAHUX PO BUHOPOOHI i/~
IIPUEMCTBA YKPAiHU, 1110 OXOIUIIOKOTh NOKA3HUKU JOXONY
BiI peamizaiii, co0iBapTOCTi, KIJIBKOCTI MPAI[iBHUKIB,
XapaKTEepUCTUK MPOAYKII (COPT BUHOTPaLY, BMICT aJIKO-
TOJIFO, KUCIOTHICTh, PiK BUPOOHUIITBA, BUTPUMKA TOIIIO).
Bubipka MicTuTh 38 criocTepekeHb i OXOIITIOE i AIPUEM-
ctBa Onechbkoi, MUKOIaiBChKO1, XEepPCOHCHKOT, 3aKkaprar-
cwkoi, KuiBebkoi, JloHenbkoi Ta UepHIriBchkoi 001acTeid.
Tadopmariiro Oyo crUCTEeMaTH30BaHO HA OCHOBI BiJKpH-
TUX gaHux [12].

VY po0oTi BUKOPHCTaHO perpeciiHuii aHaii3 Ul OIi-
HIOBaHHS BIUTMBY KITIOYOBUX BUPOOHUINX (DaKTOPIB (KiJTb-
KiCTh TpaImiBHUKIB, PiK BHPOOHWIITBA, BUTPUMKA, BMIiCT
QJIKOTOJII0, KUCJIOTHICTh) Ha J0X1j Bia peanizauii. JIiHidHY
MoJieIb o0ynoBaHo y cepenopuii SPSS ta Google Colab
13 BUKOPHUCTAaHHIM MeToNy HaiiMeHInuX kBazapariB (OLS),
BimnmoBigHO 1o [11] Ta [3]. [lepeBipeHO MYyIBTHKOINiHE-
apuicts (VIF), HopmampHicTh 3ammmkiB (Tect [llamipo—
Vinka) 1 aBrokopemnsmito (Durbin—Watson). CtpykrypHUit
aHaJIi3 BUKOPUCTAHO JIJIsi BABYCHHS PO3IO/IITY TOKa3HUKIB
3a perioHamH, OL[IHIOBaHHS CEpeIHIX 3HaueHb, CTaH/IAPT-
HUX BIIXWICHD 1 BapiawiitHoro po3maxy. Lleit meTox n103Bo-
JISI€ TIPOCTEIKUTH PETIOHATBHI OCOOIMBOCTI T € TPAIHIIil-
HUM Y COIiaTbHO-€KOHOMIYHUX JOCTIKCHHSX [6].

Hucnepciiinuii ananiz (ANOVA) 3acTocoBaHO IS
BUSIBIICHHS CTATUCTUYHO 3HAYYIMX BIIMIHHOCTEH Y J10X0O-
Jax, co0iBapTOCTi, BMICTI AJIKOTOJIO Ta KUCIOTHOCTI MiXk
perionamu ¥ copramu BuHOTrpany. Kpurepii ®imepa Ta
JleBeHa BHKOPUCTAHO JUISl TIEPEBIPKH FOMOI'€HHOCTI JUC-
nepciit. Takuii migxin pekomenaoBano y mpamsax Corsi et
al. (2023) [6] Ta Thach (2021) [7].

Jnst minTBEpIpKeHHsT IOCTOBIPHOCTI Mojielieil mpoBe-
JICHO TIOPIBHSHHS PE3YJIBTATIB MK PI3HUMH IIPOrPaMHUMHU
cepenoButiamu (SPSS ma Python/pandas), o 103BOIHIO
MiHiMi3yBaTH NOXHOKK. CTaTUCTHYHA 3HAYYIIICTh PE3YIIb-
TaTiB mpuitManacs Ha piBHI p < 0,05, a I KITIOUOBHUX
3astexxHocTer — p < 0,001.

OCHOBHUM OOMEKEHHSIM € BIJIHOCHO HEBEJIMKHUI 00CsT
BUOIPKM Ta MOXJIHMBE IyONIOBaHHS OKPEMHX CIIOCTepe-
JKEHb, 1110 YaCTKOBO BIUTMBAE Ha y3arajbHIOBAHICTh BUCHO-
BKiB. Y momanmbpIux poOoTax AOIUIEHO PO3MIUPHUTH Yaco-
BHI TepioN i BUKOPUCTATH MTAaHENbHI JaHi, IO BiAMOBiIae
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pexomeramism OECD [3] i Eurostat [5] mof0 aHamiTHKH
MaJIuX BHOIPOK.

TaknM 4MHOM, 3aCTOCOBAaHA METOOJIOTIS 3abe3neuye
Bi;(TBOp}OBaHiCTB JIOTiYHY y3r0/:[>1<eHiCTL i CTATHCTHYHY
JIOCTOBIPHICTB OTPUMAHHX pe3ynbTariB, a TAKOX BiIMOBI-
Jla€ Cy4aCHUM MIKHApOIHHM MpaKTHKaM €KOHOMIKO-CTa-
TUCTUYHOTO MOJICJIIOBAaHHS B arpapHiit cdepi.

OcHoBHa yacTuHa. CTaTUCTUYHE JIOCITI/DKECHHS eek-
TUBHOCTI [ISUTBHOCTI MiJIPUEMCTB BHHOPOOHOI Taiys3i
TPYHTYETBCA Ha KOHIIENIii KiTbKICHOTO BUMIpIOBaHHS
B3a€MO3B’SI3KIB MK €KOHOMIYHHMMH, TEXHOJIOTIYHUMHU Ta
SIKICHUMH [TOKa3HUKaMHU BUPOOHMIITBA. 3aCTOCYBAHHSI €KO-
HOMIKO-CTaTHCTHYHHUX METOJIB — HacaMIIepes perpeciii-
HOTO, CTPYKTYpPHOTO Ta AMCIEPCIHHOro aHaiizy — 3ade3-
redye BUSBICHHS 3aKOHOMIPHOCTEH, OIHKY Bapiamii
IMOKA3HHUKIB 1 BU3HAYEHHS YMHHHUKIB, 1110 HAHOUIBIIIE BIIN-
BaIOTh Ha (iHaHCOBI pe3ynbTaru [11].

Perpeciiinuii aHasi3 1O3BOJISIE OLIHUTH CHITY Ta HAIIPSi-
MOK BIUIMBY HE3QJIC)KHUX 3MIHHUX (BUPOOHMYMX Xapak-
TEPUCTUK) HA 3aJISKHY 3MIHHY — JIOXiJ Bin peasizarii.
CrpyKTypHHUI aHaJi3 CIPSIMOBAHUMI Ha BUSIBICHHS Perio-
HAJNBHUX 1 TAIy3eBUX MPOMOPIIH, TOMI SIK nncnepciﬁHnﬁ
anaiiz (ANOVA) BUKOPHCTOBYETHCS LA MePEeBipPKHU CTa-
TUCTUYHOT 3Haqymocn BIZIMIHHOCTEW MIXK TpylamH CHo-
cTepexenb. Taki MiaXomu MIMPOKO BUKOPUCTOBYIOTHCS Y
MIXKHAPOJHUX IOCTIKCHHSIX [6—8] Ta € peKoMeHIoBa-
HUMH I aHaJi3y MaluX BUOIPOK y CLIBCHKOTOCIOAAp-
CBKHX JOCTiKeHHX [3; 4].

JlocmikeHHsT 0XOTUTIOE 38 MiANPUEMCTB BUHOPOOHOT
raiysi YkpaiHu, po3TaiioBaHux y cemu oonactsix: Onech-
Kiif, MukonaiBchkiid, XepCOHChKIM, 3akaprarchkiii, Kuis-
cekil, YepHiriBepkiii Ta JloHenpkii. J[o BUOIpKH BKIIFO-
4YeHO SK BenuKi BupoOHuKH (“Shabo”, “Koblevo”, “Prince
Trubetskoy”), Tak i kpadToBi migmpuemcta (“Beykush
Winery”, “Stakhovsky Wines”, “Biologist Winery”), mo
3a0e3Ieyuye penpe3eHTaTUBHICTh JaHUX 33 OpraHi3alliiHo-
CKOHOMIYHOIO CTPYKTYPOIO.

Ha ocnoBi «ba3za 1o BHHOpPOOHMX MiANPUEMCTBAX)»
MIPOBEAECHO CHCTEMATH3ALli0 KIFOYOBUX MOKA3HHKIB: JOX1]
BiJ peai3allii, KUTbKICTh MpaIiBHUKIB, MPUOYTOK, COOi-
BapTICTh, COPT BUHOTPAIY, BMICT aJIKOTOJIIO, KUCIOTHICTB,
PIK BUPOOHUIITBA, TPUBAJIICTH BUTOTOBJICHHS TOILIO.

AHai3 po3MoaiTy MiIMPUEMCTB 32 po3MipoM (puc. 2)
MI0Ka3aB, IO MEPEeBaXKaIOTh MaJi ImianpueMcTsa (<55%),
cepenHix — ymme 13%, a Benmukux — 6muspko 32%. e
MiATBEPHKYE BUCOKY (PParMEHTOBAHICTh YKpPaiHCHKOTO
PUHKY BHHA, XapaKTepHY TaKOX Ul IHIINX €BpoOIei-
ChbKUX KpaiH [3; 6].

AHaJ3yl0uu CTPYKTYpy BHpPOOHHIITBA 332 KOJIHOPOM
BUHA: TIepeBakaroTh Ot BuHA (<52%), yepBoHi — 44%,
poxeBi — aumre 4%. CX0XKy TEHIEHIII0 OMHCAHO B €BPO-
MEeHChKUX CTATUCTUYHUX orisinax Eurostat, 2024 [5].

BignoBigHO 10 DOCTIIKEHHS — JOMIHYIOYHM THIIOM
BuHa € cyxe (monazn 80%), Toxl sk HaIiBCOIOAKI Ta OproT
MPECTaBICHI He3HayHO. Lle CBIiTYUMTH MO Opi€HTAIli0
YKpaiHCHKMX BUPOOHHKIB Ha €BPOIICHCHKI CIIOXKHBYI CTaH-
JApTH, e CyXi BHHA 3aiiMalOTh OCHOBHY Hiury. Haiimo-
MIMpeHIimmMH copramu BuHorpany € lapnone i Kabepne
CoBiHBIIOH, BOHH (OPMYIOTH OCHOBY YKpPaiHCBHKOTO
EKCIIOPTY.

Perpeciitna monenp moOynoBaHa 3 METOI BH3HAYCHHS
BIUIMBY OCHOBHHMX BUPOOHWYMX YMHHHKIB Ha JOXiH BiJ
peaiizarnii. JIo Momeni BKIIFOYEHO TaKi He3alle)KHI 3MIiHHI:
KUTBKICTh TIPAIiBHHUKIB, PiK BHPOOHWIITBA, BMICT aJKO-
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5 (13,16%) —,

12 (31,58%) —

Jcepeno: [3; 6]

Pozmip komnanii

Puc. 1. Po3noais mianpuemcTs 3a po3mipom

TOJII0, BUTPUMKA, KUIBKICTh BHHOTpAJy Ha IUISIIKY, 4Yac

BUTOTOBJIEHHS (Tabnust 1)

Pesynprarn MopeTroBaHHS IOAAHO HA pUC. 2.
KoedimienT maOXUHHOT Kopemsamii R = 0,991 Ta koe-

¢imient merepminamii R?

0,982 cBiguaTh mpo JiHIHHY

3aJIKHICTh MK (JAKTUYHUMH 1 POrHO30BAHUMHU 3HAYCH-

HSIMU JI0XOJY.

@® Mana
@Benuka
— 21 (55,26%)
@ CepegHn
F-cratucruka = 229,02; p = 0,000 miarBepmkye

3arajibHy CTaTUCTUYHY 3HAYyILIICTh MOJEIII.

€IMHUM CTaTUCTUYHO 3HAYYMIUM (aKTOPOM BHSIB-
JICHO KiTBKIiCTh mpaniBHUKIB (p < 0,05), o0 y3romKy€eThCs
3 pe3yabTaTaMH TONIOHUX EKOHOMETPHUYHHUX IOCIHIIKEHBb
e(PeKTUBHOCTI MaJIMX MiINPUEMCTB Y pobotax Bonn & Dal
Bianco (2020) [6].

Tabmus 1
Koedinientu perpeciiinoi mogesni
* -

3vinna b* ?;Id(;x]i%l:c; g’)‘) b Std. Err. of b (t-CTatSl?Tmca) (3le)1q‘;:1];cen)
Intercept (BiibHuii 4iien) -11232823 | 57971646 -0,19376 0,847667
KinabkicTh npaniBHukiB 1,006292 0,029991 1984 59 33,55311 0
Bwmict ajaxoroJio 0,043864 0,053542 2413956 2946527 0,81925 0,419102
Pix BUpOOHULTBA 0,010607 0,056434 5372 28582 0,18796 0,852175
Burpumka -0,068997 0,091382 -10182 13485 -0,75504 0,45611
ITpogaHo MISIIOK 32 piK 0,014407 0,032626 0 1 0,44158 0,661957
KinbkicTs BuHOrpaay Ha masmky (kr) | 0,035112 0,074596 94286 200310 0,4707 0,64126
Yac BUroToB/IeHHs (MicsLiB) -0,027508 0,122561 -4222 18812 -0,22444 0,823937

Lowcepeno: pospaxosano asmopamu na ocnosi [1, 2, 12]

Yac BUroToBAEHHA (MICALIB)

KineKicTe BUHOrpag

HesanemHa 3MmiHHa

KINBKICTE NPauiBHUKIE

MpofaHe NAAWOK 3a pik -

Ipadik 3HaYyWOCTi CTaHAapTU30BaHWX KoediuieHTiB (95% Cl)

y Ha NNAWKY (Kr) -

BuTprMEKa -

Pik npofHMUTEE

BMICT ankoronio -

— -

—i—

~i-

-~ ) <0.0000

T t
-0.2 0.0

T T T T
0.2 0.4 0.6 0.8 10

CTaHpapTU30BaHNi KoediluieHT b”

Puc. 2. 3HauymicTh cTaHIapTH30BaHUX KoedinieHTiB

Jrcepeno: nobyoosaro agmopamu Ha ocrosi [1, 2, 12]
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Bunyck 2, 2025

OriHka Ta aHaJli3 3QJIUIIKIB perpeciiiHoi Moaemi mija-
TBEPIUB BIJICYTHICTh BHUKHIIB Ta aJCKBATHICTH MOJEII.
[Ipore crarucruka lapoina—Yorcona (DW = 1,275) Bka-
3y€ Ha JIETKY TO3UTHBHY aBTOKOPEJAIIO, IO MOTpedye
BpaxyBaHHS y MOJANBIINX PO3PAaXyHKAX.

Kopessiuifinuit anasi3 Gpi3MKo-XiMiYHUX BIACTUBOCTEH.

B3aemMO03B’s13KkM MK TEXHOJIOTIYHUMH TapaMeTpaMu
1ojiaHo y puc. 3—4.

HaiiBumuii 3a aOCONIOTHUM 3HauCHHSIM KOe(illieHT
KOpEJIAIlii BCTAHOBJICHO MK BMICTOM aJIKOTOINO Ta KHC-
notHicTio (7 = —0,885; p = 0,000) — cunbHUN 3BOPOTHHIA
3B’SI30K, 1[0 O3HAYAa€ 3HMIKCHHS KHUCIOTHOCTI 31 3pOCTaH-
HsIM ajKorosro. Lle BimoBinae 3araJbHOBU3HAHUM 3aKOHO-
MipHOCTSIM BUHOpOOCTBa [4]. [HII OKa3HUKH (BUTPHUMKA,
PiK BUPOOHHIITBA, KUTBKICTh BUHOTPAy) HE BHSIBHIIHN CTa-
THCTHYHO 3HAYYIIHNX 3B’ S3KiB.

[ToOymoBana miHifHA MOJENb MiATBEpANIA aIeKBaT-
HicTh (R? = 0,782; DW = 2,061), 1o cBi4uTh Mpo Bij-
CYTHICTb aBTOKOPEJISIIIi 3aJIMIIKIB | BACOKHI PiBEHb TOsIC-
HCHOI Bapiarii.

Koeoimienr MHOXHHHOT Kopemsamii R craHoBHTH
0.885, mo BKa3ye Ha CHIBHHWHA JTIHIHHWHA 3B’S30K MIiX
CIIOCTEePE)KYBAaHUMHU 3HAYCHHSMH BMICTY QJKOTOIIO Ta
3HauUEHHsIMH, TependadeHumMu wmozeuio. Koedimient
JneTepMiHalii, o nopisaroe 0.782, CBITUUTH MPO TE, IO
npubmu3Ho 78.2% paucnepcii BMICTY aJKOTOJIO MOXKe
OyTH MOSCHEHO 3MiHaMU B KHCIOTHOCTI. CKOpUTOBaHHIA
KoeQillieHT aeTepMiHalii, € ayxe Oam3pkuM a0 R KBa-
npaty i ctanoButh 0.776. CranmapTHa moxuOKa OIiHKH,
uto gopisaioe 0.30814, BigoOpakae cepeaHe BiAXUICHHS
(haKTHYHHUX 3HAYCHb BMICTY QJIKOTOJIO BiJl Mepe0aueHux
MOJIeIUTI0. 3HaueHHs craTucTuku JapOina-Yorcona, 1o
ctaHoBHUTH 2.061, CBIiTYUTH MPO BIJACYTHICTH cepilo3HOL
ABTOKOpEJIAMIT 3amummKiB Moxeni. OTxe, Ha OCHOBI ITUX
MMOKA3HMKIB MOXKHA 3pOOUTH BHCHOBOK, IIO MOOymoBaHa
MOZIeIb JIHIIHOT perpecii € CTarTMCTHYHO 3HAYYIIOK

BMIicT ankoronwo

KUCNOTHICTE

-D.BB5#**

BuTpumka

#+% JlareHga SHauywocTi: *%#
*p < 0.05

** p ¢ 8.01

*=*% o< B.881

i JOCUTH IOOpe TMOSCHIOE Bapiallifd BMICTY aJKOTOJIO
yepes 3MiHU KHCIOTHOCTI.

KoedimieHnT perpecii st He3anexxHOi 3MiHHOT «KucmoT-
HICTB» JIOpiBHIOE -1.789, 110 BKa3ye HA HETAaTUBHUI 3B’ 30K
MDK KHCJIOTHICTIO Ta BMICTOM aJIKOTOJIO: 31 30UIbILICHHSIM
KHUCJIOTHOCTI Ha OJIHY OJIMHHUIIIO TTepe/10adyaeThCst SMEHILICHHST
BMICTY ajikoroitto Ha 1.789 omuaup. Lleli koedirieHT Takox
€ CTaTUCTHYHO 3HAYYLINM, OCKUJIBKH HOTO p-3HAaueHHs CTa-
HoBUTH 0.000. Crammaptm3oBaHuii koedimieHT Beta mis
KHCIIOTHOCTI TopiBHIOE -0.885, 110 BimoOpaxkae CHiTy BIUTHBY
KHUCJIOTHOCTI Ha BMICT QJIKOTOJIFO B TePMiHAX CTaHIAPTHUX
BijxmieHb. CTaHIAPTHI MOXUOKHU ISl KOHCTAHTH Ta Koedi-
Ii€EHTa KUCAOTHOCTI cTaHoBysITh 0.910 Ta 0.157 BigmosiaHo,
II0 € BIIHOCHO HEBEJIMKUMU. T-CTaTUCTHKH IS KOHCTaHTH
(25.372) ta xucnorHocTi (-11.380) € 3HAYHUMH, IO TAKOXK
TMITBEPKYE IXHIO CTATUCTHIHY 3HAUYIIIICTB.

HaiiBumii cepeani 1oxonu Bij peamizanii 3adikcoBaHO
B Onechkiil Ta JloHeUbKiil 001acTsIX, 0 MAOTh TOTYKHY
BUpOOHHYY 0a3y Ta PO3BHUHEHY EKCHOPTHY iH(pacTpyk-
Typy. HaliHKui 3HaueHHsI JIOXOAIB CIIOCTEPIraroThCs B
YepniriBcpkiii Ta KuiBchkiil o0macTsax, jge BUHOPOOCTBO
JIMIIIE PO3BUBAETHCS.

CepenHst co0iBapTiCTh MPOAYKII] KOJUBAETHCS BiJ
140 no 170 rpH 3a MISIIKY, @ HAWBUIL BUTPATH XapaKTepHi
Jutsl mianpueMcTB MukonaiBimuHy. [1opiBHSHHS TOKa3HU-
KiB 3aCBiJ{Uy€ 3HAUYHY BapiaTHBHICTH () IHAHCOBHX PE3YJb-
TaTiB 3a perioHaMW, M0 MiITBEPIKYe HEPIBHOMIPHICTH
po3BuTKy ramysi (Puc. 4).

JHucnepciitauii anamiz (ANOVA) npoBeieHO 3 METOI0
BU3HAYEHHSI CTaTUCTUYHO 3HAYYIIMX BIIMIHHOCTEH Yy
CepelHIX 3HAYEHHSIX MDK TpyHaMH IiJIpHEMCTB. 3a
pesyabraraMu  OAHO(AKTOPHOTO aHallizy JOXOHYy OTpH-
MaHo p = 0,0063 < 0,05, 110 CBiIYUTH PO TOCTOBIPHI MiXK-
peTrioHaTbHI BiIMIHHOCTI.

J171 TOKa3HUKIB KHCIOTHOCTI Ta BMICTY aJIKOTOJIO 3Ha-
YyIIUX MDKPEriOHAIBHUX BIIMIHHOCTEH HE BUSIBIICHO.

. - . . 1.00

0.75

-0.885%+*

i 0.50

-025

KoewilieHT Kopenauii NipcoHa

- 0.00

-=0.25

—0.50

—0.75

-1.00

Puc. 3 . TensioBa kapTa MaTpuui KopeJsiniii

Jrcepeno: nobyoosaro agmopamu Ha ocroéi [1, 2, 12]
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CepepHe 3HaveHHA anga CobiBapTicTe, rpH

Puc. 4. Cepenni 3HaueHHsI co0iBapTOCTi BHHHUX MPOAYKTIB 32 perioHamMmu

JDrcepeno: nobyoosaro agmopamu Ha ocrosi [1, 2, 12]

BoxHoyac cepenHidi BMICT aJKOTOJIO CTaTHCTHYHO
BiZIPi3HAETHCS MiX copTamu BHHOTpany (p = 0,000025) —
LI 03HAYaE€, M0 COPT € BAXKJIMBUM MPEAUKTOPOM (hi3UKO-
XIMIYHUX XapaKTePUCTHK BUHA.

[TopiBHSIHHS OTPUMaHUX pE3YNbTATIB 13 MDKHApOA-
HUMH JQHUMH CBIIYUTH, IIO YKPaiHCBKI BHHOPOOHI
JEMOHCTPYIOTh CTPYKTYPHI TOAIOHOCTI 10 €BPOTCHCHKAX
MaJIMX BUPOOHUKIB, ajJie¢ MAaIOTh BUIIY 3aJIEKHICTh JTOXOILY
BiJl TpyZ0BUX pecypci. Lle Bka3ye Ha HUKUY KarliTajaoiH-
TEHCUBHICTh BUPOOHMLITBA TTOPIBHIHO 3 ITiIPHEMCTBAMHU
Iranii un Icnanii (OECD, 2023 [3]).

BusiBrieni cuibHI perioHanbHI BiIMIHHOCTI (0COOIMBO
MDK MIBICHHUMH Ta UEHTPAIbHUMH OONacTsIMH) CBif-
4aTh MPO HEPIBHOMIPHICTH 1HYPACTPYKTYPHOTO PO3BHTKY
W jocTyny 10 pUHKIB 30yTy. 3 MPakTHYHOIO MOINSAY 1€
03Hauae NoTpeldy B perioHalIbHUX Mporpamax MiATPUMKH
MAaJIoro BUHOPOOCTBA.

PesynbraTy miATBEpIUKYIOTH, [0 32CTOCYBAHHS CTaTHC-
THYHUX METOMIB Y JOCITIKCHHI BHHOPOOCTBA Ma€ BUCOKY
JMIarHOCTUYHY IIHHICTH 1 MO)KE BHKOPHCTOBYBATHCH SK
IHCTPYMEHT MPHUIHATTS YIPaBIiHCHKHUX PillieHb, 30KpeMa
JUTS TIPOTHO3YBAHHS JOXOIB 1 ONTHUMI3allii BUPOOHUUUX
pecypciB.

OtpuMaHi pe3ynbTaTH MONIUONIOITH  PO3YMiHHS
CTPYKTYPH YKPATHCHKOTO BUHOPOOHOT'O CEKTOPY, 8 TaKOXK
CTBOPIOIOTH OCHOBY [UIS MOAANBIINAX JTOCTIIKEHb e]ek-
THUBHOCTI BUPOOHHMITBA 3 ypaxyBaHHSIM KJIIMaTUYHUX Ta
TEXHOJIOTTYHHX (paKTOpiB.

BucnoBku. 3a pesyabrataMH perpeciiHoro aHaiisy
KUTBKICTh nipaniBHUKIB (p < 0,0$) € €qMHUM CTaTHCTUYHO
3HAUYIIUM BHPOOHWYUM (PAKTOPOM, IO BH3HAYAE JIOXi
BiJ pearizamii BUHOPOOHHUX MiANPHEMCTB, IO CBiTYUTH
PO BHCOKY 3aJIOKHICTh Taiy3l BiJ| TPYIOBHUX pecypciB
Ta Tl HIWKYY KaliTaJIOIHTCHCUBHICTh MOPIBHSHO 3 €BPO-
NelchKUMK aHanoraMu. JlucniepciiiHuii anamiz migTBep-
JIUB JTOCTOBIPHI MIKpPETiIOHATBHI BIIMIHHOCTI JOXOMIB
MiATPHEMCTB, IO CBiTYATH PO HEPIBHOMIPHICTH iH(]pa-
CTPYKTYpPHOTO PO3BUTKY Ta JAOCTYILY IO PUHKIB 30yTy MiX
MIBACHHUMH Ta [CHTPAJbHUMU O0NACTIMU. YKPATHCHKHIA
BUHOPOOHHMI CEKTOp XapaKTepU3YEThCS JOMiHYBaHHIM
MaJIuX BUPOOHUKIB Ta OpPi€HTAII€I0 HA CyXi OUi BMHA, 110
Y3TOKYETHCS 13 3arajIbHOEBPONICHCHKIMH TEH/ICHIISIMH.

EXOHOMIKO-CTAaTUCTHYHAN aHANi3 CBIJYATH PO
MIOCTYIIOBE BiTHOBIICEHHS Ta 3POCTAaHHS BHPOOHHUIITBA
BUHa B YKpaiHi 32 OCTaHHI POKH MiCJsl KPU30BUX IEpi-
OJliB, 3yMOBJICHUX KOJIMBAaHHSMH IIOIHUTY Ta MDKXHApOA-
HUMM YMHHHKaMd. BriuB kimouoBux (akTopiB (piBeHb
EKCIIOPTY, BapTICTh BHHOMATEpialliB Ta IHBECTHIH Yy
TEXHOJIOTi]) € 3HAYMMHMH JJIs IAHAMIKH TPOXyKTHB-
HOCTI Ta KOHKYPEHTOCIPOMOXXHOCTI YKPaiHCHKOTO BHHA
Ha CBITOBHX pUHKaxX. J[Jsl mojanpioro 3poctanHs ramys3i
MOTPIOHI CHUCTEMHI 3aXOIW 3 MiABHINCHHS SKOCTI, Mif-
TPUMKH BHPOOHHKIB MaJOT0 Ta CEpeJHBOro Oi3Hecy, a
TaKOXX PO3BUTOK MapKETHHIOBUX 1 JIOTICTUYHUX JIAHIIIO-
TiB, mo 3a0e3medaTh CTiliKe HAPOIIYBaHHS EKCIIOPTY Ta
BHYTPIIIHBOTO CTIOKUBAHHS.
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IMPOT'PAMHI PIINEHHSA OO0 3ABE3NEYEHHS KOHOIIEHIIMHOCTI
B EJJEKTPOHHUX KOMYHIKAIIAX

Anomauin. Y cmammi oocnioxcyemscs npobnema saxucmy ingpopmayii 6 KOoHmekcmi weUOKO20 pO3GUMK) el1eKMPOHHUX
KOMYHIKQYitl i 3p0Cmaioyux umoz 00 ix 6esnexu. 3a3naveno, wo iHmeHcugHe nposadNCeH s CYyUACHUX MeXHON02I 6 IHPOp-
MAYIUHO-KOMYHIKQYIUHI cucmemu npu3eo0ums 00 30inbuleHHs 00cA2i6 iHpopmayitinoco 0OMIHY, Wo akmugizye nompedy y 6u-
cokoeghexmusHux memooax zaxucnmy. CmpiMKuil po3gumox ei1eKmpoHHUX KOMYHIKAyitl npu3go0ums 00 6UpiuleHHs NUmarb,
Nn08 A3aHUX 3 OOMPUMAHHAM KOHDIOenyitinocmi oanux. J{o pusukie KompioeHyiliHocmi ma nepexonieHHs OaHUX Haubinbu
uacmo 8iOHOCAMb nPobieMu 8I0CYMHOCME ab0 c1abK020 HACKPI3HO20 wugpysanns oanux. [loconylouu cyuacni memoou wugh-
PYBAHH3L, MEXHONO02I pe2YISIPHUX OHOBLEHb, OB0DAKMOPHY AVMEeHMUDIKaAyiio, € MONCIUBICMb NIOBUWEHHS DIGHSL 3AXUCTTY MA
3abe3neyenHs KoHpioeHyiiHocmi yugposux komynixayiti. Kopucmyrouucs 0OMiHOM 2010CO8UMU NOBIOOMIEHHAMU 6 MeCEeHONHce-
pax nopywyemucs npobaema 3abe3neuenis Oesnexu, wjo nompedye 3acmocy8anis HAOIUHUX Memoois 1 aneopummis s 3axuc-
my iHghopmayii nio uac nepedaui 2010CO8UX | MEKCMOBUX NOGIOOMIIEHb. 3ACMOCYBAHHS MEXHON02IL, 30KpeMa KpUnmozpapiuHux
2enepamopis nceg0ogunadkosux uucen, wiugpysanns AES ma 6azu oanux Firebase, 3abe3neuyc egpexmusnuii nioxio 0o cmeo-
PEeHHsL HAOIlIHO20 ma Henepeddayy8ano2o WU@py8aHHs NePCOHANbHUX OAHUX. B pobomi HaeedeHo NopieHANIbHY XapaKmepuc-
MUKY ma oYinIO6aHHA CYUACHUX MeCeHOdIcepie 3 mouKu 30py ix b6e3nexu. 3anpononosano sacmocysanis wugpyeanns AES, sxe
3a6e3neyye HAdIUHUL 3aXUCm OAHUX | 2APaAHMYE KOHPIOCHYIUHICIb 2010CO8UX NOBIOOMIEHb NI0 Yac ix nepedasanms. Bucoka
naoitinicms ma egpexmugnicmo wu@pysanns AES nadac mooicnugicmo wupoko2o 3acmocyéants @ 3axucmi i 3abesnevenui
KOH@IOeHyitiHOCMI OaHUX, 30KpeMa 2010CO8UX NOBIOOMILEHb, UJO MAE OCOOIUBE 3HAUEHHS. 8 CYUACHOMY YUPPOBOMY CepedosUi.

Kntouosi cnosa: enekmporHti KOMyHIKayii, npocpamue 3a6e3ne4eHHs, MeceHOHcep, 2010C08e NOBIOOMIECHH, WUDPYEAHHS,
KoHpidenyitinicme.
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SOFTWARE SOLUTIONS FOR ENSURING CONFIDENTIALITY
IN ELECTRONIC COMMUNICATIONS

Abstract. The article examines the issue of information security in the context of rapid development of electronic communications
and growing security requirements. It is noted that the intensive introduction of modern technologies into information and
communication systems leads to an increase in the volume of information exchange, which activates the need for highly effective
protection methods. Electronic communications are developing rapidly, and therefore privacy issues are currently arising. The most
common privacy and data interception risks include the absence or weakness of end-to-end data encryption. Thanks to a combination
of modern encryption technologies, regular updates, and two-factor authentication, it is possible to significantly increase the level
of protection and ensure confidentiality in digital communications. The exchange of voice messages in instant messengers raises
the issue of security when using reliable methods and algorithms to ensure a high level of protection for information exchanged
in the form of voice and text messages. The use of technologies such as cryptographic pseudorandom number generators, AES
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encryption, and Firebase Database is an effective approach to encrypting reliable and unpredictable personal data. The paper
provides a comparative description and evaluation of modern messengers in terms of their security. It proposes the use of AES
encryption, which provides a high level of data protection, ensuring the confidentiality of voice messages during transmission. Due
to its reliability and efficiency, AES is widely used to ensure data privacy and security, including voice communications, which is

critical in today's digital world.

Keywords: electronic communications, software, messenger, voice messaging, encryption, confidentiality.

Beryn. [IpoTsroMm ocTtaHHIX KUIBKOX POKIB 30epira-
€ThCSI IHTCHCHBHE 3pOCTaHHs KiOep3arpos, sike Bioopaxa-
€TBCSl Y MAaCOBOMY JIEP’KaBHOMY Ta KOPIIOPaTUBHOMY CEK-
Topax: (eKoBl HOBUHH, (abCUdIKaIlii 3 METOI0 HaTaHHS
JIOTIOMOTH BiJT IEPKaBH, 3TaMaHi akayHTH MECCH/KEPIB Ta
CTOPIHOK COITiaIbHUX MEPEXK, TOIIIO.

YacTi BUMAOKA BUTOKIB JAHUX  IJKPECITIOIOTH
HaraJpHy 1MoTpedy B HaJIHHUX MPOTPaMHHX PILICHHSX, a
apXiTeKTypa Cy4aCHHMX KOMYHIKalifHMX CHCTEM BHUMarae
IHTeTpaIlii TEXHOIOTIH, SKi He JuIIe 3a0e3MeuyroTh (PyHK-
LIOHATBHICT, ajie i 3aKJIalal0Th OCHOBU «IIPHBATHOCTI 3a
JU3aITHOM.

B ymoBax BiiicbkkoBOoro KOHQUIIKTY NpoTH YKpaiHu
(dopMyeTbest Oe3MpeneIeHTHUH PiBEeHb BPa3IUBOCTI 0CO-
OMCTHX, KOPIOPAaTHBHHUX Ta JepkaBHHUX aaHuX. Kondi-
JCHIIIWHICTh B €JICKTPOHHUX KOMYHIKAIliIX BHCTYIAE SK
HE TIPOCTO OakaHWi aTpuOyT, a KPUTUIHA HEOOXiTHICTH,
[0 TapaHTye 3axUcCT iH(opMarii BiJ HECAHKIIIOHOBAHOIO
JIOCTYITY, IEPEXOTIICHHS Y1 PO3KPUTTS.

JlitreparypHuii orusin. Cepen AOCTIKEHb CTalol
po0OTH KOMYHIKAI[IHHUX MEpex Ta 3aXHUCTy iH]pacTpyk-
TYpH B yMOBax KiOCpHETHYHMX 3arpo3 MOXKHa BUALTUTH
poboru JI. Hdy6oma, €. Kwmmsunmpkoro, A. Kosamenko,
I'. Komaenko, O. Knmumuyka, O. PesnikoBa, H. CrioboasH,
O. Cyxonoui, P. [llukaca.

MeTozostorisi. MeToro 10CIiKEHHS € BUBYCHHS MOX-
JIMBOCTEN BUKOPHCTAHHS MPOTPaMHUX MOJIEJICH, 110 TPYH-
TYIOTBCS HA HaJIHHUX METOJax i alropuT™Max, M 3a0e3-
TIEYEHHSI BHCOKOTO DiBHA KOH(DIMEHIIIHHOCTI Ta 3aXUCTy
TOJIOCOBHUX MOBIAOMIJICHD ITiJ] Yac iX nmepenaBaHHs B MECEH-
JDKepax.

VY nociiukeHHI IPOBEICHO aHalli3 HaWMOMyJISIPHIIINX
MECEH/PKEpiB, 3/IMCHEHO iX MOPIBHSUIBHY XapaKTepuc-
THKY, PO3IJITHYTO TEXHOJIOTII, 110 BUKOPHCTOBYIOTHCS MiJT
gac iX po3poOJIeHHs, a TaKOX 3aCTOCOBAHO MIH(pyBaHHS
AES st 3axucty naHux, 1o 3abesnedye KOHQIACHITIH-
HICTh TOJIOCOBHUX MMOBIIOMJICHB ITiJ] Yac 1X MepeaaBaHHs Ta
30epiraHHs.

OcnoBHa uactuHa. [{udposa emoxa paauKalbHO
TpaHchopMyBaa crrocoOu KOMYyHiKaIlii, 3p0OUBIIN 0OMIH
iHpOpMAIli€l0 MHUTTEBHM Ta II00aTbHUM. ENeKTpoHHI
KOMYHIKaIlii — BiJ] €IeKTPOHHOI MOIITH Ta MECEHIKEPIB 10
BiZICOKOH(EPEHIIiH CTaal OCHOBOIO CY4YacHOTO CYCIiJb-
cTBa Ta eKOHOMiKH. OCHOBOIO 3a0e31neueH s KOH(DIAeHIIH-
HOCTI B EJIEKTPOHHHMX KOMYHIKAIisIX CTAlOTh KPHUIITOrpa-
(GiuHI METOIM Ta apXiTEKTYPHI MiIXOIM, sIKi peaizoBaHi
IIPOrPaMHo.

Hafikpame mnporpamue 3a0e3reueHHs Uist KOH(I-
JCHIIIHHOCTI TIepe/iadi JaHUX CTA€ HE3aXWIICHUM, SIKIIO
KOPHCTYBa4i HE BMilIOTh HUM KOPUCTYBaTHCs abo He po3y-
MIIOTb HOTO TepeBar: JoAChKHU (pakTop IMoBcTaE HAWOUTb-
I0F0 CITAOKICTIO B iH(OPMAIIIHHOMY CEKTOPI.

BrpoBamkeHHS HOBITHIX TEXHOJIOTIH B yIpaBIiHHI Ta
nepenadi 6a3 JaHUX MarOTh 3a0€31MeTyBaTHCs TPOrPaMHUAM
3a0e3MeueHHsIM, SIKe TIOBHHHO OyTH MaKCHMAallbHO iHTYI-
THUBHO 3pO3YMUIMMHU Ta MPOCTHMH Y BUKOPUCTaHHI, 1100
3abe3neueHHs1 KoH(DiNeHIIIHOCTI OyJI0 CTaHAapPTHHUM, a He
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JofatkoBuM KpokoMm. [loTpiOHi iHHOBawii B iHTepdeiicax,
K1 poONIsATh CKIaHI KpunrorpadidHi Mmpoiecu HEBUIU-
MHMH JUIS IEPECIYHOTO KOPUCTYBaya.

Crmig miaKpecnuTH, 10 YKpaiHa Mae BIPOBAIUTH
3araJbHOEBPOIICIChKI CTaHIAPTH MO0 3aXHCTy OCHOBO-
MTOJIOKHUX TIPAB JIFOJMHY B IIUPPOBOMY ITPOCTOPI Ta 3a0e3-
MEYUTH CTBOPEHHS Oe3MeYHOro 1u(ppoBOro cepeoBUINa
JUIsl CBOTX TPOMaJIsH.

VY OGepes3ni 2021 poky Oyma yxBasena HarioHanmbHa
cTpaterisi y cdepi mpaB IIOAWHU, METOIO SKOi € yTBEp-
JUKEHHS TIPIOPUTETY TpaB i cBOOOJ JFONWHU SIK KITFOYO-
BOTr0 YMHHHKA y (DOpMyBaHHI Ta peaizamii aepikaBHOT
TIOJITUKH, JISUTBHOCTI OpraHiB Aep)KaBHOI BIaH i Micie-
BOTO CaMOBPSIIyBaHHsI, @ TAKOXK y BEACHHI TOCMOAAPCHKOT
JISUIBHOCTI.

3okpema, monoxkeHHsT HarioHaneHOT cTparerii Bkasy-
IOTh Ha HEBIAMOBIIHICTh YKPaiHCHKOTO 3aKOHONABCTBA y
chepi 3axucTy MepcoHaIbLHUX JAHUX €BPOTIEUCHKUM CTaH-
JlapTaM, a TaKOX Ha BiJICYTHICTh e()eKTHBHOTO IHCTUTYIIiH-
HOTO MEXaHi3My He3aJIe)KHOT'O KOHTPOJTIO 33 JIOTPUMaHHIM
[paBa Ha 3aXUCT TakuX JaHux [1].

LentpamizoBani cmocoOn 0OMIHY ITOBIIOMICHHIMUA
YacTO BHSBIIIOTHCS HEJIOCTaTHHO MAcIITAOOBAHUMH IIPH
3pocTaHHi 00CATiB Tpadiky 4d KUIBKOCTI MOBITOMIIEHB i
MOXYTh MOTpPeOyBaTH MOBHOT MOICpHI3aIlii iHPpacTpyK-
TYpH Juls poOOTH 3a YMOB ITiJIBHILEHOTO HaBaHTA)KCHHS.
Ile 3yMOBIIEHO CKIIQIHICTIO MEpeiaBaHHs JaHHUX IIPO CTaH
3’€JIHAHHS Ta MOTPEOOI0 y BCTAHOBJICHHI CEaHCY 3B’S3KY.
Take 0OMEXEHHS HE CTAaHOBUTH CYTTEBOI MPOOIEMHU IS
Oi3HeciB, 10 HE PO3MIUPIOIOTHCS Ta MAIOTh CTAOUTBHUN
o0csr Tpadiky, alpKe ICHTPaIi30BaHi METOIU 4acTo 3a0e3-
MeYYIOTh BUIILY SIKICTh 00CITyrOBYBaHHS 3aBJISIKU IIPIOpUTE-
3allii TOBiJOMJICHB 1 CTaOUTBHIN JOCTYIMHOCTI cepBicy [2].

EnexkTpoHHI KOMyHiKallil po3BHBAIOTHCS HAI3BUYAIHO
MIBUIKUMH TEMIIAMH, 110 TIPU3BOAUTD JI0 HOSIBU IpodiieM,
OB ’s13aHUX 13 3abe3mneueHHssM KoH(igeHMmidHOCTI. Ha
paHHIX eTarnax po3BUTKY IM(POBUX KOMYHIKaIlii repena-
BaHHS JaHUX 31HCHIOBAJIOCS IEPEBAXHO Yepe3 aBTOBiM-
TOBi/[a4i Ta €JIEKTPOHHY IOLITY, IPOTE CHOTOIHI OCHOBHUM
3acO000M CIIJIKYBaHHSI CTalld MECCHDKEPH — IMpOrpaMu
JUIE OOMIHY MHUTTEBHMH TOBiTOMJICHHSAMH Ha MOOITBHHUX
MPUCTPOSIX 1 TMEPCOHATBHUX KOMIT F0Tepax. MeceHKepu
cTany 0e3yMOBHUM JIiIEPOM B CIUJIKYBaHHI MIX JIFOIbMH.
[Tonpu meBHI BIIMIHHOCTI Y CBOIX XapaKTepHCTHKAX, yCi
MECEH/DKEPH 3aJIMIIAIOTHCS KITIOYOBUMH 1HCTPYMEHTaMHU
CydJacHOi KOMyHiKallii Ta HETBOPKIiHTY. IX 06 €IHyIOTH
CHUTBHI pHCH: OE3KOIITOBHE BUKOPHUCTAHHS, MiATPHMKA
nepenadi JaHUX pizHUX (HopMaTiB (300pakeHb, aHiMaIlil,
ayiio, BiJieO, JOKYMEHTIB TOII[0), CTBOPEHHS TPYII 1 CHHX-
POHi3allis Mi>K PI3HUMH IPUCTPOSIMH.

YV 2025 poui nomyJsipHICTh MECEH/KEPIB HE 3MEHIITY-
€ThCS — HaBITaKH, 3’ SIBISIOTHCS HOBI TPABIIi, a CTapi cepBicH
MIPOTIOHYIOTH IIe OiNbIIe MOXIJIMBOCTEH. 3a OCTaHHIMH
JIAaHUMU 3 BiIKpUTHX JoKepen, y 2025 porri cBiTOBUH peii-
THHT MeCeHKepiB Buniisiaae tak [3]: WhatsApp — 2,8 mupz
kopucrtyBadiB; Facebook Messenger — 1,1 mipa kopuc-
tyBauiB; WeChat — 1,3 mipa xopucrysauis; Telegram —
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900 muH kopuctyBadiB; Snapchat — 750 MJIH akTUBHUX
KOPHCTYBa4iB Ha MiCSILIb.

VYKpaiHCbKHIT PUHOK Mae cBOIO crienu@iky. 3rigHo 3
aKTyaJlbHUM JOCIHipkeHHsM kommnanii InMind 3a meprre
miBpigdst 2025 poxy, CHTyaIlisi BUITISIAE TaK:

1. Viber — 45%

2. Telegram — 35%

3. Facebook Messenger — 10%

4. WhatsApp — 7%

5. Signal — 3%

Maibke KOXXKHA JIOJMHA BUKOPHUCTOBYE SIK MIiHIMyM
O[IMH, a HaiuacTille OJHOYaCHO KiJlbKa MECEHJDKEpIB.
HeoOxigHicTh y pi3HMX Mepexax OoOMiHy ITOBiOMJICH-
HSIMHM 3yMOBJICHA THM, IO MK HMMH HEMae INPsIMOTO
3B’s3Ky. KokeH MeceHmKep po3poOIIeHHH OKpEMOKO
KOMaH/1010 (haxiBIIiB, Ma€ BIACHI CEpBEPH Il MPOTOKOIH, a
TAaKOK XapaKTEePHU3YEThCSA 1HAUBIAyaTbHUMH OCOOIHMBOC-
TSIMU Ta NPaBUJIAMH KOPUCTYBaHHS. MeCeHKepH MiJis-
rafoTh Kiacugikanii 3a pisHUMU KpuTepismu [4].

3a munom euxopucmanusa:

— 0co0MCTe BHKOPUCTAHHS — MECEHJDKEpH, IO Hepe-
Ba)KHO 3aCTOCOBYIOTBCS JUISI CITUIKYBaHHS 3 POAMHOIO Ta
npy3sami, 3okpema WhatsApp, Telegram, Viber 1 Facebook
Messenger;

— Juis Oi3HECY — MECCHKEPH, PO3pOOIICHI st pode-
CIIHOTO CITIIKyBaHHS Ta poOOTH B KOMaHIi, Taki sk Slack,
Microsoft Teams i Google Chat;

3a pienem besnexu:

— CTaHIAPTHI MECEHKEPH — OUTBIIICTh 13 HUX 3a0e3-
HEeYYIOTh 3aXHCT KOPHCTYBALILKOTO CIIIJIKYBAaHHS 3a JIOIO-
Moroto mudpyBaHHs faHux, 30kpema WhatsApp, Telegram
i Viber;

— MECEH/DKepH 3  IIBUIICHUM  piBHeM  0Oe3-
TIEKH — OKpEMi CepBiCH HATaI0Th TOJAaTKOB1 3aCO0H 3aXHUCTY,
30KpeMa HacKpi3He MHU(PYBaHHSA Ta PSKUM CITUIKYBAHHS
«IHKOTHITOY, sK-0T Signal i cexperHi uaru B Telegram.

3a nramgpopmoro:

— MYJIBTUILIATGOPMHI MECEHJPKEPH — MPOTPaMH, IO
JOCTYITHI Ha KITbKOX OHEpaliifHUX CHCTeMax, 30Kpema
Android, i0S, Windows i macOS, sx-or WhatsApp,
Telegram Ta Slack;

— MECEH/DKepH ISl OKpeMHX IutaTtgopMm — Le Ipo-
rpam, mo (QYHKIIOHYIOTh BHKJIIOYHO B MeXaxX IEBHOI
olepaniifHoOi CHCTEMH, HalpHKIIaT 1Message BiZ Apple,
JIOCTYITHHA JIHIIIE HA IPHCTPOAX i€l KoMmaHii.

3pocTaHHs 3pYyYHOCTI Ta IMIBHUAKOCTI OOMIHY TOJOCO-
BUMH ITIOBIJOMJICHHSMH B MECCHIDKEPaxX akTyalizye Ipo-
Oiiemy 3a0e3reueHHs Oe3IeKH, 1110 BUMArae 3aCTOCYBaHHS
HaJliIHHUX METOJIB 1 alNrOPUTMIB ISl JOCSTHEHHS BHUCO-
KOro piBHS KOH(]IJeHIIHOCTI Ta 3axucTy iH(opmaii
i, 9ac 0OMIHY TOJIOCOBUMH W TEKCTOBHMH IIOBiOMIICH-
HaMU. [TopiBHSAHO 31 3BUYHUMH CITOCOOAMU CITIIKYBaHHS,
30KpeMa TenehOHHUMH J3BiHKaMHu Ta SMS, Mecenmkepu
JIOBEJIM CBOIO €(EKTUBHICTh 1 3py4HICTh SIK CydacHi Ta
MIPaKTHYHI 3aCO0M KOMYHIKaIlii.

CydvacHi Ta noctynHi TexHosorii B cgepi posmizHa-
BaHHS TOJIOCY 3HAYHO IiJBHILMIN MOXJIMBOCTI U 3pyd-
HICTh TIEpeKIaay TOJIOCOBHX MOBiMOMICHB. [lommpeHHs
IITYYHOTO 1HTENEKTYy BIJKPUBA€E HOBI MOXJIMBOCTI Ta
3arpos3u. 3 ogHoro 0oky, 111l mMoke MOCHINTH KOH(]iIEH-
LIfHICTh 3a JIOIMOMOTOI0 ABTOMAaTH30BAaHOTO BHSIBICHHS
aHOMaJIili Ta 3aXUCTY BiJI aTak, a 3 IHIIOro OOKY: BEJINYE3HI
00CATH JaHUX, MOXXYTb CTAHOBUTH HOBY 3arpo3y, SIKIIO He
OyIyTh HAJEKHHM YHHOM PETyITIOBATHCS 1 3aXHIIATHCS.

besrniexa BuKopuCTaHHS OOMIHY TOJIOCOBUMH IIOBIJO-
MJICHHSIMH (200 BOiicamMi) Ma€ KiJIbKa BaXKJIMBUX acIeKTiB,
SIKI CTOCYIOTBCSI SIK TEXHOJIOTIYHOT KOH(IICHIIIHHOCTI, TaK
1 ocoOucToi O6e3mekn Ta Bpa3IMBOCTI A0 maxpaiicTa. Haii-
OUITBII 3arpO3HM CTOCYIOTHCS TOTO, SIK TTOBIIOMIICHHS 30e-
piraroThCsi, NepearoThCsl Ta XTO MOXKE OTPUMATH JI0 HUX
JIOCTYIL.

Jlo pusukiB KOH(}IAEHIIHHOCTI Ta IEPEeXOIUICHHS
JTAHUX HAMOULTBII 9acTO BiTHOCATH MPOOIEMH BiICYTHOCTI
abo cirabkoro HackpizHoro mmdpyBaHHS maHuX. Ha Bif-
MiHY BiJ TEKCTY, TOJIOCOBI TOBIIOMJICHHS YacTO MiCTATh
(oHOBI 1mIymMu abo iHTOHAMIl, SKI MOXYTh HEHaBMHCHO
PO3KPHUTH Ballle MiCIIE3HAXO/KEHHsI, OTOYECHHsI ab0 eMo-
LiifHUI cTaH, 1110 MOKe OyTH BUKOPHCTAHO IS COLIAJIbHOT
IHKEHepii YH CTe)KCHHS.

Tomocosa imirartisi, minderkn, GperkoBi CHOBIMICHHS
IPO «IPOMYLICHY TOJOCOBY IOLITY», NOCWIAHHAM Ha
IIKIJUIMBUI callT a0 BUKOPHCTAHHS 3allMCAHOTO TOJIOCY
SK TMPUMaHKU JUIs TIOJJIBIIOrO IMIaxpaiicTBa HaiOUIbII
4acTO BUKOPUCTAHHS HAOyBalOTh OCTAHHBOTO Hacy y JisX
37TOBMUCHHKIB.

OdmaiiH-IoBiTOMIICHHS — He 30epiraroTbCs Ha IICH-
TpPaJIFHOMY CepBepi, ajie JaloTh 3MOTY HAJCHIATH TOBiI0-
MJICHHSI KOPHCTYBa4aM, siKi 1epeOyBaroTh 1103a MEepekero.
[ToBiOMIICHHS 3aTUIIATUMYTHCS 30€peXKEHUMH JIOKAIBEHO
Ha BaIlOMY HPHUCTPOI 10 MOMEHTY, KOJIM OAEp)KyBad ITijl-
KJIFOUUTBCS IO MEPEXKi, HIiCIs YOro BOHH OyIyTh YCIILIHO
JOCTABIICHI.

Lle craHOBHTH 3HAuHy IepeBary LEHTpPAIi30BaHUX
MECCH/DKEPIB, y SIKUX ITOBIJIOMJICHHS, HaIiCiIaHI KOPHUC-
TyBayaM, 1110 repeOyBaroTh oduiaiiH, He 30epiraroTbecsi Ha
LEHTPaJIbHOMY CEpBEpi, a 3aININAIOTHECS JIOKAJIBHO Ha
HPUCTPOSX A0 MOMEHTY IMiJKIIOYECHHS OAepXkKyBada abo
YCHINTHOI JOCTaBKH [5].

IHdopmartiiina Ge3neka € OJHUM i3 KIFOYOBUX YHHHH-
KiB MiJ1 4ac BUOOpPY MeCeHKepa sl CIIUIKYBaHHSI: OPIB-
HsauHs WhatsApp, Viber, Telegram i Facebook Messenger
CBIIYMTH, IO BCi BOHM 3a0€3NEUyIOTh IEBHUH pIBEHb
3aXUCTY, OJHAK BIiIPI3HSIOTHCS BHUKOPHUCTOBYBAHHUMH
(hYHKIIIMH Ta METOAMH IIH(PPyBaHHS.

WhatsApp, Viber i Telegram 3acTocoByrOTh HaCKpi3HE
mmpyBaHHs, sike 3a0e31euye BUCOKUIT piBeHb KOH(1IeH-
miftHocti moBigomiieHb. Haromicts Facebook Messenger
BUKOPHCTOBYE JIMIIE YacCTKOBE MIM(PYBaHHS, IO 3yMOB-
JIFO€ TIeBHI OOMEXCHHS B Oe3IIelt.

BriMm, yci MeceHmKepH CIIpsIMOBaHI Ha 3aXHCT MEPCO-
HAJIBHUX JaHUX KOPUCTYBAdiB i 3amo0iranHs Kibeparakam.
BomHouac ciix BpaxoByBaTH, 0 PIBEHb iXHBOI OE3MEKH
MOXKE 3MIHIOBATUCS 3 YacoM. Tomy, BHOIp MeCCHIKepa
CJIij 3MIMCHIOBAaTH HE JIMIIE 3 OISy Ha HOro (yHKIi-
OHAaJIbHI MOXKJIMBOCTI, a i Ha piBeHb KiOepOesreku, mobd
rapaHTyBaTH 3aXUMICHICTH 1 KOHDIACHIIHHICTD YCiX KOMY-
Hikarii (Tabm. 1).

OrriHKa IOKa3HUKa OS3MEKH HAa OCHOBI TEXHIYHOT JTOKY-
MEHTAaIlii, HAasBHOCTI HACKPI3HOTO INU(PYBAHHS, MPO30-
POCTI KOJy, iHIIM/ICHTIB BUTOKIB JAaHUX HAaBEJICHA Ha puC. 1:

HanamryBanHs npodiio KOpHCTyBadya B Cy4aCHOMY
MECEH/DKEpi JTa€ 3MOTy 3MIHIOBAaTH OCOOWCTI JMaHi — iM s,
craryc, poTorpadiro mpodino — a TakoK KepyBaTH mHapa-
MeTpaMu KOH(DIJCHIIIHOCTI Ta CHOBIIIEHb 33 JOTIOMOT0I0
Firebase Realtime Database. 3aBasiky UM KOMITOHEHTaM
1 TEXHOJIOT1SIM MECEH/DKEP OTPUMYE TOBHY (YHKIIOHAIb-
HICTb 13 TIpiopUTETOM Ha Oe3reKy Ta KoM(pOpT KOPUCTYBa-
4iB. Yci JaHi TAKOK CHHXPOHI3YIOTHCS MiJK yCiMa IIPHCTPO-
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(cekpeTHi yaTn)

Tabmurs 1
IopiBHsIbHUI aHAJII3 MeceHIKepiB 3 Mo3ULii 3a0e3neyeHHs Oe3neKH
ITapamerp WhatsApp Telegram Facebook Messenger Viber
Iudppysanns nix yac | End-to-End (Col;irz)tl;ife:r]\é;gli;)lcgynggn Client-Server Encryption | End-to-End Encryption
nepenayi Encryption (E2EE) ’ (onionansuo E2EE) (E2EE)

CxoBuuie Ha cepBepi

3ammQpoBaHUX Mejia

(HE CEeKpETHUX YaTiB)

3ammQppoBaHuX Mejia

udpyBanus Hi Tax, oxpim kmienTchkux | Tak, cepBepHO- Hi
NOBIIOMJIEHb HA cepBepi CEKPETHHX YaTiB KITI€HTChKE MIM(PYBaHHS
Ilugpysanns - Omnmionansao E2EE | Hi Hi Hi
pe3epBHUX Komiii
AyrerTupiranis SMS/Call SMS/Call, Bot Facebook Account SMS/Call
KOpHCTYBa4iB Authentication
Cayosnnmynam Tax Tak Hi Tax
NOBiIOMJIEHHS
Bepuikauis kourakris | Tak (kox Ge3nexnu) I;}I:)l(:)nmbp YBATBHHH Hi Tax (xon Ge3neku)
. . JlBodakTopHa JIBodakTopHa JIBodakTopHa JIBodakTopHa
3axucr six 3nomis ayreHTudikamis (2FA) | ayrentudikamis (2FA) aytenTudikamis (2FA)  |ayrenrudikamis (2FA)
36ip MeTagaHux Tax Minimanshuii 36ip nanux | Tak Minimanbunii 30ip
JTAHUX
JlocTyn 10 KOHTAKTIB Tax O.HmOHam’HO (MoxHa Tax Tax
BIIKJIFOYHTH )
36epiranHs 36epiranHs moBijoMmiieHb | 36epiranus 36epiranHs

3anm@poBaHuX Melia

HoniTuxa
KoHinenuinocTi

[IpunanexHicTh 10
Facebook, oOMin
JAHUMH

IIpo3zopa nomituka, BracHi
cepeepH

IIpunanexuicts 10
Facebook, oOmiH
JTAHUMU

[MpunanexHicTs 10
Rakuten, mpo3zopa
MOJTITHKA

PelTnHr 6eanekn
MeceHpxepiB

Threema WhatsApp
Session Discord
Signal Messenger
Briar Telegram
Viber WeChat

Puc. 1. Oninka piBHs 3aXHCTY NONY/JISPHUX MECEH/IKePiB
Lorcepeno: [6]

smu. baza maHmxX peanbHOro 4acy 3abesreuye MUTTEBY
CHHXPOHI3AIIiI0 JIaHUX MK KOPHUCTYBadyaMHu Ta CEPBEPOM,
110 poouTh ii 0COOIUBO €(PEKTUBHOO ISl MECCHIDKEPIB,
Jie KPUTUYHO BaXKJIBA ONEPATUBHICTH OHOBJICHb.

KiienTchka yacTHHA MECEH/DKEpa € KIIOUYOBUM eJie-
MEHTOM B3a€MOJIi KOpHCTyBaya 3 JIOJATKOM, 3abe3mnedy-
09 3pY4HUH iHTepdec MIa meperisaay MOBiIOMIICHB,
YIPaBJIiHHS KOHTAKTaMH Ta BUKOHAHHS 1HIINX (QYHKITIH.

KiieHTcbKa yacTHHA Cy4acHUX MECEH/KEPIB 3a3BUYai
po3pooisiersest moBoro Kotlin st Android i Swift ms
i0S abo iHmMKMMH MOBaMH MPOTPAMYBaHHS, B3a€EMOIII0UN
i3 cepBepHOIO YaCTHHOIO [Tt 0OMiHY JaHUMH, 3a0e3medy-
09 CHHXPOHI3AIII0 MK KOPHCTyBadaMH. 3aCTOCYBaHHS
HTTP-3anuriB i WebSocket-3’eqHanb 111 BCTAHOBICHHS
3B 513Ky 3 CEpBEpPOM 3a0e3Ieuye ABOCTOPOHHIO B3aEMOJII0
B pealibHOMY 4aci, I1I0 Ma€ BUpIilIaJbHE 3HAYEHHS JJIs Olle-
PaTUBHOI JOCTaBKH MOBIIOMIICHb.

Besneka Ta aBTeHTH(IKAIT B MECEHIKepaX MaroTh
KJIFOYOBE 3HAYECHHS UL 3aXUCTy IEPCOHAJIBHUX JaHUX
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KOPHUCTYBadiB, aJpke TMepeadadaroTh IepeBipKy IXHBOL
0co0M, BCTAHOBJICHHS 3aXMICHOTO KaHATY 3B S3KY MK
KJIIEHTOM 1 CEPBEPOM, a TAKOX peallizalliro 3aXoJiB, CIpsi-
MOBaHHMX Ha 3arno0iraHHs HECaHKIIOHOBAHOMY JIOCTYILY
1o indopmarii.

MeceHKepr 3aCTOCOBYIOTH BIIACHI MPOTOKOJIN Tepe-
Ja4di JaHWX, PHYOMY IMH(GPYBaHHS MTOBIJIOMIICHb 3a3BU-
4yail 3MIHCHIOETHCS HAa TPUKIATHOMY pPiBHI, IICISI YOTO
3ammdpoBana iHdpopmalis iHTErpyerbest. SIk TpaHcnopr-
HUH MPOTOKOJ 3a3BU4ail (xoua it He 00OB’S3KOBO) 3aCTO-
coBytoTb SSL/TLS, sikuii (pakTHIHO CTaB CTAHAAPTOM IS
3aXMIIEHNX web-KoMmyHikarii. Bogrowac foro peamnizamis
Ha MOOUTHHHX TUTATGOpMaxX HEPIAKO 3aJHINAETHCS HEIO-
CKOHAJIOI0.

['05ocoBi MOBIJOMIICHHST B PO3IISIHYTUX MECEHIKEpax
HMiATPUMYIOTH (QYHKIIT 3anKCy, HaJCUIIaHHS, BIITBOPEHHS,
30epiranHs Ta mM@pyBaHH, 10 Ja€ 3MOTY 3a0e3MeuuTH
KOH(ICHIIIWHICTh JaHUX KOPHUCTYBadiB. [ 0J10COBI MOBi10-
MJICHHS MAlOTh 3HAYHE 3HAUCHHS IS KOH(IIEHIIHOTO
0OMiHy iH(pOpPMAITi€I0, OCKITBKH 3a0€3MEeUyIOTh 3pyIHHH
i edexTuBHMI (opMar criiKyBaHHs. BoHUM JaroTh 3Mory
KOPHCTYBa4aM Iepe/iaBaTy MMOBIIOMIICHHS IIBUIKO H eMO-
1iitHO, 30epiraroun 1HAUBITyaIbHUI TOH 1 BIITIHKH TOJIOCY.

OpHi€I0 3 OCHOBHHUX XapaKTEPUCTUK TOJIOCOBHX ITOBi-
JIOMJICHB € IXHS KOHQIOeHIIWHICTh. ¥ HHX MOXE MICTH-
THCST 0co0mCTa, KOH(DIAeHIIIHA Y1 BaXKIIMBa iHPOpMAILis,
SIKy KOPUCTYBa4l HE MParHyTh PO3KPUBATH LTMPOKOMY KOITY
oci6. KoHineHiHHICTh TOIOCOBUX TOBIJIOMIIEHb rapaH-
TYETBCS 3aB/ISIKH 3aXHUIIEHOMY OOMiHY MK BIAITPaBHUKOM
1 OTpUMyBa4eM, a TAKOXK 3aCTOCYBAaHHIO MIM(PYBaHHS Ta
JIOTATKOBUX 3aXO0/iB O€3MEKN.

Kpim TOrO, TOJTOCOBI TMOBITOMIEHHS MOXYTH BHKO-
PHUCTOBYBATHCS JJIs1 MIATBEPHKECHHS 0COOM 200 aBTCHTH-
¢ikauii kopucTyBadiB y cucremax Oe3MeKH, ajpKe rojioc
BUCTYIA€ YHIKAIGHUM OIOMETPUYHHMM 1E€HTH(DIKATOPOM,
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10 poOUTH HOro Ji€BUM IHCTPYMEHTOM IIEPEBIPKH 0CO-
OucTocTi.

3acTOCYBaHHSA KPHUITOTPapidYHUX METOHiB IHUDPY-
BaHHS — 30KpeMa I'eHepaToPiB IICEBAOBUIAIKOBUX YHCEI
i anroputMmy AES — y moegHanHi 3 HaAIHHUME cepBicaMu
30epiranHs naHux, Takumu sik Firebase Database, 3a0e3-
neyye BUCOKHH piBeHb KOHQIACHIIHHOCTI TOJIOCOBHX
[IOB1IOMJICHb.

Cumerpuunnii anroput™ mmppyBanast AES (Advanced
Encryption Standard) mepen6adae BUKOprCTaHHS OTHOTO i
TOTO CaMOTO KITFoUa [l ITH(PYBaHHS Ta PO3MH(PYBAHHS
JIaHUX, TOOTO BIJIIPABHUK 1 OTPHMYBau MarOTh BOJOJIITH
CIIJIBHUM CEKPETHHUM KITIOUEM.

Besreka T0J0COBMX  IOBITOMIJICHb TapaHTYETHCS
3aBIsIKd CTPykTypi AES Ta BUKOPHCTaHHIO CKIIQTHUX
MaTeMaTHIHuX onepamniii. Llei anroput™ BBakaeThCs HAl-
3BHYAITHO HAIIHWM, OCKIIBKH Hapasi HE iCHy€ MpakTHY-
HHX CIIOCOO0IB HOTO0 3JIaMy 32 YMOBH 3aCTOCYBAHHSI JIOBIHX
kirouiB. AnroputM AES Mae mpoke 3acTocyBaHHS B pi3-
HOMaHITHHX TIpOrpaMax i CHCTeMax — BiJl 3aXHCTy KOH(]i-
JCHIIMHNX JaHUX y JIep)KaBHUX YCTaHOBaX, (hiHAHCOBUX
OpraHizamisfix Ta Ha MIANPUEMCTBAX 1O BHUKOPHCTAHHS B
MOOYTOBUX MPUCTPOSIX.

3aBaskd BHUCOKiM HamifiHOCTi Ta edexrtuBHOcTi AES
HIMPOKO 3aCTOCOBYETHCS JUIS FAPaHTyBaHHS KOH(DIACHIIH-
HOCTI i 3aXHCTy JaHHX, 30KPEMa I'0JI0COBHX ITOBIIOMIICHD,
mo Mae ocoONIMBEe 3HA4YEHHS B CydacHOMY IHM(poBOMY
CEPEIOBHIIII.

[Tompu BUCOKHI PiBEHb 3aXUCTY, BIIOMI BHITAJKH 3714~
MIB TOJIOCOBHX IIOBIIOMJICHb Y MECCH/KEepax CBiAyarh
npo HEOOXiTHICTh TMOCTIHHOTO BIOCKOHAJICHHS CHUCTEM
Oesrnexu Ta kibepsaxucty. [loefHaHHS Cy4acHUX TEXHOJIO-
rif mmdpyBaHHs, PETYISIPHUX OHOBIICHb, JBO(AKTOPHOI

Firebase

FirebaseStorage

CryptoSwift

aBTeHTH(iKalii Ta MiABUIIEHHS 0013HAHOCTI KOPUCTYBaUiB
Jla€ 3MOTY CyTTEBO 3MIIHUTH 3aXHUCT 1 TapaHTyBaTH KOH-
¢igeHiitHICTh TUGPOBUX KOMYHIKamid. 3axucT KoH(i-
JIEHIIHHOCT] TOJIOCOBUX MOBIAOMIIEHD 1 HAIall € OXHUM
13 KJTFOYOBHX 3aBJIaHb y Cyd4acHOMY ITU(POBOMY IIPOCTOPI.
3acToCyBaHHSl TEXHOJIOTIH, 30KpemMa KpuITorpadidHux
TeHeparopiB  IICEBIOBUIAJIKOBUX YHCEl, IIU(PPYBaHHS
AES i 6a3u nanux Firebase, 3a0e3neuye eeKTUBHUI 1mi]I-
X1 IO CTBOpEHHS HaIIHHOTO Ta Helepen0aqyBaHoTo Q-
PYBaHHS NIEPCOHAIBHUX JaHUX.

Peamizamis mmgpyBaHHS TOJOCOBHX TOBIJIOMJICHB Y
cepenosuri Swift mst 10S i3 3acTocyBaHHAM reHeparopa
TICEBJIOBUITJKOBUX YHUCEN JUIsi CTBOpeHHs KiodiB AES
nependadae po3MWU(PYBaHHS TOJIOCOBUX JaHHX, 3aBaH-
taxxeHnX i3 Firebase, i3 BHKOPHUCTaHHSM 3TreHEPOBAHOTO
AES-xmoua (puc. 2).

[udpyBanHs AaHUX Bifirpae BUPIMIATBHY pPOIb Y
3a0e3mneueHHl Oesneku iHGopMallii, 0coOIMBO B Traiysi
KoMyHikauii. [arerpanis anropurmy AES nae 3mory edek-
TUBHO 3aXMIIATH JaHl BiJ] HECAHKIIOHOBAHOTO IOCTYILY,
T ABHIIY 09X HAIIITHICT 0OMIHY TTOBiOMIICHHSIMH. BriKo-
pucranus twratpopmu Firebase mns 30epiranHs TaHWX
3a0e3neuye 3pyqHe Ta Oe3rneuHe KepyBaHHs 3ammdposa-
HMMH TIOBIJIOMJICHHSIMH, CTBOPIOIOYHU JIOJATKOBHI PiBEHb
3aXHUCTY.

[Mponiec crBopenns kmoua AES Bxmowae mmd-
PYBaHHS TOJOCOBOTO  IIOBIJOMJICHHS, 30€peKeHHs
samuppoBannx gaHux y Firebase Storage, momampimie
3aBaHTAXXEHHS I[UX JIaHUX 13 XMApHOTO CXOBHIIA Ta 1X
posmnppyBanHs. 3actocyBaHHs mudpyBaHHs AES
3a0esneuye HaAiiiHWA 3axucT iH(poOpMalii, rapaHrye
KOH(QIICHIIHHICTh TOJIOCOBHUX ITOBIIOMJICHB IiJI Yac IX
nepenadi Ta 30epiraHHs.

Puc. 2. [Iporpamua peanizauisi mungpyBaHHs ronocoux nosizomiaens aas I0OS na Swift
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Cy4acHuil 3axWCT [aHUX BIJ HECAHKIIOHOBAHOTO
JIOCTYIy BUMarae KOMIIIEKCHUX IPOTPaMHUX PillIeHb, SIKi
OXOILTIOIOTH SIK 0a30Bi, TaK 1 MPOCYHYTI TexHomorii. Haii-
e(eKTHBHIIINM € HacKpi3He MHU(PYyBaHHSA, SIKE TapaHTYeE,
0 JIAIIE KiHIEBI KOPUCTYBa4i MOXYTh HMPOYUTATH IOBi-
nomuennst. [Iporpamui iHcTpymenTH, taki sik VPN Ta Tor,
BHUKOPUCTOBYIOTBCSI JUIsl aHOHIMI3amii Ta MPHUXOBYBaHHS
METaJ[aHuX, 3aXWIIAIOUM MICIE3HAXO/UKEHHS Ta aKTHB-
HICTh KOpHUCTyBadiB. [l Oi3HECY KIIFOUOBHMH MOXKYTh
cratu cuctemMu DLP (Data Loss Prevention), mo 3amo0i-
raroTh BUTOKAM, Ta IIaT(GOPMHU YIIpaBIiHHSA KOH(IACHITIH-
HicTio (OneTrust), siki aBTOMaTU3yIOTh JOTPUMAaHHS pery-
JIITOPHUX BUMOT.

[o5ocoBi MOBITOMIICHHST JIETKO TEPECHIIAIOTHCS, IO
pOOUTHh KOHTPOJNb HaJ KOH(IAEHIIITHOW iHpOpMALIiEr0
MPaKTUIHO HEeMOXJIMBHM. Kpim Toro, (hoHOBI mHIyMH
MOXXYTh HEHaBMHCHO PO3KPHTH MiCIIE3HAXOMKEHHS a00
OTOYEHHSI BIANPaBHUKA.

besneka eneKkTpoHHNX KOMYyHiKaliii BumMarae 6araro-
LIapOBOTO MIAXONY, KWK MOBUHEH MaTH JIMIIE TeXHIUHI
pimeHHs, a ¥ BUMarae mu@poBoi rpaMOTHOCTI KOPUCTY-
BauiB.

BucHoBkH. MeceHDkepH — I1e He POCTO Yart, a IHCTpPY-
MEHT KOMYyHiKarlii, Oi3Hecy, HOBHH, cepBicy. YKpaiHCBKi
KOPHCTYBadi MPOJOBKYIOTh 0OUPATH 3HAWOMI OpSHITH, aje
BOJHOYAC aKTHBHO JIOCHTIDKYIOTh HOBI MOXKIIBOCTI, IIiHY-
09N 3pYy4HICTh, Oe3meKky Ta Oararo(yHKITIOHAIBHICTB.
[IporpamHi pitieHHs 11010 3a0e3rmedeHHs] KOH(IICHITiH-
HOCTI B €JIEKTPOHHUX KOMYHIKAIlisiX €BOJIOLIOHYIOTh BiJ
MPOCTUX IHCTPYMEHTIB IIU(PYBaHHS 10 CKJIQJHUX, Oara-
TOMIAPOBHUX €KOCHCTEM. APXITEKTYPHI KOHIICTIIi Biirpa-
IOTh BYKJIUBY POJIb ¥ PO3TONLTI (DYHKIIIH Ta B3a€MOIi MK
KOMIIOHEHTaMH, 3a0e3meduyroun e(peKTHBHY OpraHi3alilo
KJIIEHTChKOI YaCTHMHU MECEH/Kepa Ha OCHOBI CydyacHHX
apXiTEKTYpHHX MiAXO/IB.

Konginenuiiinicts  nepenmadi  iHpopmManii  BUMarae
HEBITMHHOI ajanTauii y Cy4acHHX CHCTEeMax HpOrpamMHOIo
3a0e3MeYeHHs 3 METOI0 He JIIIIE 3a0e3MeTyBaTH 3B 530K, alle
I TapaHTyBaTH, IO IeH 3B’SI30K 3AJIHIIAETHCS MPHUBATHAM,
HAIMHUM 1 TJKOHTPOJILHUM CaMHM KopucTyBadam. HeoO-
XiJJTHAM € CHUCTeMHHH MiJIXi 0 3aXUCTy KOH(IICHIIIHHOCTI
JIaHWX, 1110 TOBUHEH BKJIIOYATH [IPABOBE PETYIIOBAHHS, BIPO-
BaJDKCHHS CYYaCHUX TEXHOJOTIH Uit 3axucty iHdopMarii,
T IBUIIICHHS PiBHS MEIiarpaMOTHOCTI Cepel] HACEIICHHS.
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IH®OPMAIIVWHE 3ABE3IIEYEHHS AHAJII3Y BUTPAT:
CYTHICTb TA CTPYKTYPA

Anomauin. Cyuachi ymosu 20cnooaproGanisl, wo Xapakmepusylomscsi UCOKOI0 HeGUIHAUEHICMIO, HeCmAabilbHICMIO eKo-
HOMIYHO20 cepedosuuia ma HACIioKamu 80EHHUX Oill, 3yMOGII0IONb NIOBUUEHHS PO eKOHOMIYHO20 AHANI3Y Y 3abe3neyuenti
cmanozo po3eumxy nionpuemcms. Ocoonueoi akmyanbHoCmi Hadysac ananiz GUMpam Ax IHCIMpPYMeHm oYinIo6anHs eeKxmug-
HOCMI BUKOPUCTAHHSL PECYPCI8, KOHMPOMIO (DIHAHCOBUX Pe3ybmamis [ NOUYKY 6HYMPIWHIX pesepsis. Kuouosum yunHukom
Pe3VILMAmMueHOCI Maxo2o ananizy € Hanedxiche ingopmayitine 3a0e3neyents, aKe UCIYNae QyHOAMeHmom cucmemu ynpag-
JIHHA 6UMPAMamu ma 6UsHAYAE AKICMb NPUUHAMMA YAPAGLIHCOKUX piieHb. HeobXionicms eukopucmants 6enukux oocszie
PI3HOPIOHOI iHopmayii, ii ceocuacHoi 0bpodKu 1l anarimuuHoi inmepnpemayii 0OYMosI0e nompedy y 600CKOHANIEHHI meope-
MUKO-MEMOOUYHUX 3ACA0 hoPpMYBaAHHS IHGhopmayilino2o 3abesneuenns ananizy eumpam. Mema docniodxcenns nepedoavac y3a-
2AaNbHEHHS HAYKOBUX NIOX00i8 00 cymuocmi ingopmayitinoo 3abe3neuents ma 0OIpyHmMy8anHs GAACHO20 GU3HAYEHHS NOHAMMS
«inghopmayitine 3ad6e3neuents aHanizy GUmMpamy i3 pOKpUMmamM 1io2o Cmpykmypu ma Konyenmyanvhoi mooeni. Memoodonoziu-
HOIO OCHOB010 QOCTIONCEHHSL € CUCMEMHULL NIOXIO0, KU pO321510a€ iHopmayitine 3ab6e3neuents sk iHmesposany Cucmemy, uo
NOEOHYE IHPOPMAYIIIHI pecypcu, npoyecu, Memoou, iHpacmpyKknypy, mexHono2ii 06pooKu OaHUX, KAHAIU KOMYHIKayii, nepco-
Han i 3acodu 3axucmy. 3acmoco8ano 102iko-aHarimudHi Memoou 014 Y3a2albHeHHs HAYKOBUX NO3UYIlL | CMPYKMYPHO-T02TYHULL
Memoo 015 GUOKPEMLCHHS eleMeHMIB | 83AEM036 A3Ki6 cucmemu ingopmayitinoeo 3abesneuennsn ananizy eumpam. Pezynoma-
MOM OOCTIONCEHHSL € Y3a2albHEHHs NIOX00I8 PIZHUX A8MOPIE 00 BUSHAUEHHS CYMHOCMI IHGOpMayiiH020 3a6e3neueHHs, ma npo-
NO3UYis 61ACHO20 BUSHAYEHHS CIMOCOBHO NOHAMMS IHOPMAYIUHO20 3a6e3neeHHs AHANI3y UMpam, po3podKa CmpyKmypHoi
Mooeni, wo oxonmoe inghopmayitinuil O10K, pecypcu, npoyec, inpacmpykmypy, HOPMAMUEHO-Memoouune 3a0e3neyenns, nep-
COHAT, KOMYHIKQYIUHI KaHanu, mexuonozii oopooku, 3acobu saxucmy ma ingopmayivni npooykmu. Taxa cucmema 3abesneuye
hopmysants 00cmogipHoi, no8HOT, peresaHmHuol iHhopmayii 0 AHATIMUYHOT OYIHKU SUMPAM | NPULHAMMS 0OIPYHMOBAHUX
YIpasuiHcbKux piuters. OpuciHanbHiCms 00CTIONCEHHs NONAAE Y POSKPUMMI iHopMayitiHo2o 3a0e3neyents ananisy eumpam
AK YInicHoi inmezpoeanoi cucmemu, OpicHmMoganoi Ha nompeodu cyyacHo2o ynpagiinus. Ompumani pe3yibmamu Maioms npax-
MUYHY YIHHICMb, OCKIILKU CIMBOPIOIOMb Meopemuyne niorpyums 01 po3pooKU NPUKIAOHUX Modenell IHGhopmayiiHol niompum-
KU AHARI3Y 8UMPam, AaemoMamu3ayii aHatimuyHux npoyecie ma yOOCKOHALEHHs IHPOPMAYitiHOL NOAIMUKY RIONPUEMCIE Y
KOHmeKcmi yu@poeoi mpanchopmayii ekoHOMIKU.

Knrouogi cnoesa: ananiz sumpam, inpopmayitine 3abe3neuenisi, ingpopmayis, Cmpykmypa, inghopmayivna cucmema, Mooeiv.
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INFORMATION SUPPORT FOR COST ANALYSIS:
ESSENCE AND STRUCTURE

Abstract. The current conditions of economic activity, characterized by uncertainty, instability of the economic
environment, and the consequences of the Russian military aggression, determine the growing importance of economic
analysis in ensuring the sustainable development of enterprises. Cost analysis becomes particularly relevant as an instrument
for assessing resource efficiency, controlling financial results, and identifying internal reserves. The effectiveness of this
process directly depends on the quality of information support, which serves as the foundation of the cost management
system and determines the validity of managerial decisions. The need to process large volumes of heterogeneous information
and transform it into analytically useful data emphasizes the importance of improving the theoretical and methodological
principles of information support for cost analysis. The purpose of the study is to generalize the scientific approaches
to the essence of information support and to substantiate the author's definition of the concept of “information support
for cost analysis,” including the disclosure of its structure and conceptual model. The methodological basis of the study
is the system approach, which views information support as an integrated system that combines information resources,
processes, methods, infrastructure, data processing technologies, communication channels, personnel, and information
protection means. Logical-analytical and structural-logical methods were applied to synthesize scientific viewpoints, identify
the internal structure, and reveal interrelations between the elements of the information support system for cost analysis.
The research results summarize and classify existing interpretations of information support, propose a refined definition of
“information support for cost analysis,” and develop its structural model. This model encompasses an information block,
resources, processes, infrastructure, normative and methodological framework, personnel, communication channels, data
processing technologies, protection mechanisms, and analytical information products. It is proved that such a system ensures
the formation of reliable, complete, and relevant information for cost evaluation and managerial decision-making. The
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originality of the study lies in conceptualizing information support for cost analysis as a holistic, integrated system designed
to meet the needs of modern management. The obtained results have practical value, as they provide a theoretical basis for
developing applied models of information support for cost analysis, automation of analytical processes, and improvement of
corporate information policies in the context of digital transformation of the economy.

Keywords: cost analysis, information support, information, structure, information system, model.

Beryn. HeoOxinHicTh 3a0e311€4eHHsI CTAJIOT0 PO3BUTKY
Cy0’€KTa rocroJaproBaHHs B yMOBaX HeBH3HAYCHOCTI, MiH-
JIMBOCTI €KOHOMIYHOTO CepeIOBUINA, HETaTHBHUX BILIMBIB
BHACJIIJTOK POCIHCHKOT arpecii 3yMOBIIIO€ ITOCUIICHHS POJIi 1
3Ha4YEHHS aHami3y. B Mexkax aHanizy rocmonapchbkoi QisuTb-
HOCTI Ba)XJIFBE MiCIIe HAJIG)KUTh aHaNi3y BUTpar. Heooxin-
HOIO Ta 00OB’SI3KOBOI0 YMOBOIO YCIIILIHOTO IPOBEICHHS
aHaJli3y BUTpAT cTae indopmarliiHe 3a0e31CYCHHST OCTaH-
HBOTO, OCKUIBKM CaMe BOHO BHCTyIa€e (yHIaMEHTOM CHC-
TEMH YIPABIIHHS BUTPATAMH.

[Ipomymane iHdopMariiitHe 3a0e3MeYeHHS aHATI3y
BHUTpPAT CHPHUSE TiIBUIICHHIO MPO30pOCTi Oi3HEc-Tpore-
CiB, MOCWJICHHIO (DIHAHCOBOTO KOHTPOJIIO, OLIIHIOBAHHIO
€KOHOMIYHOT e()eKTHBHOCTI MPOEKTIB Ta BH3HAYECHHIO
BHYTPILIHIX PE3epBIB 3HIDKCHHS COOIBApTOCTI; T03BOJISIE
o0upaTH ONTHMANBHI CTpaTerii YIpaBIiHHS BUTpaTaMH
Ta € BXIMBUM YWHHUKOM CTBOPEHHS CTaOUIBHUX KOHKY-
PEHTHUX IIepeBar.

BpaxoByrour HEOOXiIHICTP BHUKOPHCTAHHS 3HAYHUX
o0csriB iHpOpMAaILii Ta JaHUX, MUTAHHS OpraHizaiii Ta
BIIOCKOHAJICEHHs iH(pOpMaNiiHOTO 3a0e3NedYeHHs aHaji3y
BUTpAT 3QJMIIAIOTHCS aKTyalbHHMH Ta IepeOyBaloTh Y
(oKyci yBaru HayKOBIIIB.

Merta nocnipKeHHS ONIATae y CHCTeMaTn3allii Ta ysa-
raJIbHCHHI HAyKOBUX IIAXOMIB 10 BHU3HAYCHHS IOHSTTSI
«iH(popMmalliiiHe 3a0e3NeyeHHs» Ta O3HAYECHHS JaHOTO
TIOHSITTS IO/I0 aHaJIi3y BUTPAT, BCTAHOBJICHHI HOTO CTPYK-
TYpHHX KOMIIOHCHTIB, (OpPMyBaHHI KOHIICTITYaIbHOT
Mofelni iHpOopMaIiifHOTO 3a0e3neueHHsT aHalli3y BUTPAT,
3aTHOI HAJaTH TOBHY, JOCTOBIpPHY, CBO€YacHy iH(opMa-
1ito Ui eheKTUBHOIO YIpaBIiHHS MiAnpueMcTBOM. [liist
JIOCSITHEHHS! MOCTaBJIEHOT METH Tepea0adeHe BUPIIICHHS
TaKUX 3aBJaHb: y3araJlbHUTH BU3HAYEHHS PI3HUX aBTOPIB
010 CYTHOCTI iH(opMaLiifHOTO 3a0e3edeHHs Ta iH(pOop-
MarfiifHoro 3a0e3leueHHs aHali3y BUTPAT; BHU3HAYUTH
CTPYKTYpY lH(bOpMaLlH/IHOFO 3a0e3neyeHHs B KOHTEKCTI
AHAJITUYHOI JisUIBHOCTI MiJNPUEMCTBA; PO3POOUTH KOH-

LeNTyalbHy MOJelb iH(pOpMaIiiHOTO 3a0e3NeueHH s aHa-
i3y BUTpAT.

JlitreparypHuii orsa. [TutaHHs CyTHOCTI, CTPYKTYpH,
0a30BUX BUMOT JI0 iHPOpMAIIiITHOTO 3a0€31eYeHHS PO3IJIs-
JIAl0ThCs OaraTbMa HayKOBLISIMU.

Tak, Amiep O.0. 3a3Havae, MO yCIiX peasizarii
MporpaMu aHalizy roCHoJapChKol MisNIbHOCTI MiAIpH-
€MCTB TOJIOBHUM YHMHOM 3aJICKHUTh BiJl SKOCTi iH(OP-
MaIiifHOTO 3a0e3MeYeHHs, Ta aHalli3y€e, CHCTEMaTU3YyeE 1
BH3Ha4ae 0a30Bi BUMOTH, [0 BUCYBAIOTHCS 10 iHpOpMa-
HifHOTO 3a0e3MeYeHHsI Cy4acHOTo MiANPUEMCTBA, Ta 0
ajgropuTMmizamii iHGpOpMamifHUX MOTOKIB, 110 3abe3me-
4yaTh ePEeKTUBHICTh aHai3y TOCIOAAPCHKOI AiSUIBHOCTI
mianpuemctsa [1].

Ha po3misini TeopeTHKO-METOONOTIYHIX MiAXOMIB 110
BH3HAYEHH: CYTHOCTI iH(OopMaifHO-aHATIITHYHOTO 320e3-
NIEYCHHS BITYM3HSHMX IIANPUEMCTB B YMOBaX CY4acHHX
BUKJIMKIB 3ynuHsunch XBansauk [.J1. Ta Bosoryk JI.O.[9].

Bacuisea JI. gociimkye Ta y3aralbHIOE€ HayKOBI ITiji-
XOJU MO0 iH(POPMAIIITHOTO 3a0e3MCUCHHS EKOHOMIYHOTO
aHalizy IHBECTHIIWHOI TPWUBAOIMBOCTI MiANPHEMCTBA,
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po3msaardn iHpopMalliiiHe 3a0e31ICUYCHHS K CYKYITHICTh
Jokepent iHdopmalii yuist 3niicHeH s aHamizy [2].

SIK BayKJIMBY CKJIaJIOBY OpraHi3ailii eKOHOMI4HOTO aHa-
mi3y omiHIoe iH(OpMartiiiHe 3a6e3meduenHs Hosiuenko JI.,
BKa3yIOUH Ha HEOOXiIHICTP BHKOPUCTAHHS PI3HOTO THITY
JaHuX Ta iHpopmarii [4].

[Migkpecnroroun, o iHpopmariiiiHe 3a0e3NeUcHHs €
JIMIIE «3HAPSUISIM» Ul OCSITHEHHS! IS, BUBYA€E CYT-
HICTB TIOHSTTS Ta JOCII/DKY€E CydacHU cTaH iH(opmarii-
HOTO 3a0e3mneucHHs (PYyHKIIIOHYBaHHS iHHOBAIIIHO-iHTE-
rpoBaHux cTpykTyp Cemimena €.B. [6].

CytHicTh iH(pOpManiiHOTO 3a0e3MeueHHs MiAnpH-
€MHHIBKOT TisutbHOCTI posrsigae Jlobogma O.M. Bona
3yNHUHIETHCS Ha PO3POOI METOJMYHOTO 1HCTPYMEHTAPIIO
KOMIIJIEKCHOT OIIHKN €()eKTHBHOCTI CUCTEeMH 1H(OopMaITii-
HOTO 3a0e3ICUYCHHS MiANPHEMCTB, BHSBICHHI TCHICHITIH
Ta OCHOBHHX HAaIPSIMKiB HOTO PO3BUTKY [3].

Jocnimxennio iHpopmariifHoro 3a0e3neueHHs aHai3y
30BHIIIHBOCKOHOMIYHOT JISITBHOCTI JUIsl BU3HAYCHHSI METO-
JIB, THCTPYMEHTIB Ta IiJXO/iB, 1[I0 BUKOPUCTOBYIOTh IPU
TaKkoMy aHaJi3i mpucssiueHo podory Tamax T.A. [8].

[erpenko C.M. mix iHdopMamiiHUM 3a0e3neueHHIM
ynpaBniHH;I TIPOTIOHYE pOSYMiTI/I «CYKynHiCTL peani3OBaHHx
HOT'O CKJIa[Ty, pO3MILICHHsI 1 (hopm opraH13au11» [5,c.20].

Metonoutorisi. Mertoyonoris 1ociiukeHHsT 0a3yeThest
Ha BUKOPUCTaHHI CHCTEMHOTO IMiAXOMY, L0 pO3IiIsjaae
iH(opManiiiHe 3a0e3medeHHs BUTPAT K iHTETPOBaHY CHC-
TeMy, sKa BKIIOYAe iHOpMAIiiftHi pecypcu i mporecH,
iH(GpaCcTPyKTypy, 3aco0M KOMYyHIKaIlii, iH(PacTpyKTypy,
METOIHU 1 TEXHOJIOril 00POOKH TaHUX, HOPMATHBHO-METO-
JuHe 3a0e3le4YeHHs, METOIM aHaji3y BUTpAT, 3aXMUCT,
MepcoHaj, Ta 3a0e3ledye MOMKIJIMBICTh BH3HAUCHHS
B32€MO3B’SI3KIB MIDXK eJIeMEHTaMu cucTeMu. Jlist y3araib-
HEHHsS HAayKOBHMX IiJXOAIB 1O BH3HAYCHHS IIOHATTS Ta
qoopMyBaHHﬂ aBTOPCHKOTO OaueHHS 3aCTOCOBAHO JIOTIiKO-
aHAJITUYHI METONU. 3a/1iSTHO CTPYKTYPHO-JIOTTYHHN METOJ
JUIsl BCTAHOBJICHHSI €JIEMEHTIB Ta B3a€MO3B’SI3KIB CHCTEMHU
iH(pOpManiifHOro 3a0e3MeUeHHS aHalli3y BUTpAT.

OcHoBHAa 4acTuHA. [CHYBaHHS Ta (YHKUIOHYBaHHS
Oymb-skoi 1H(pOpMAIiitHOI cucTeMn 0a3yeThCs Ha BHKO-
puctanHi iHpoOpMarii. AHami3 BUTPAT MOXKHA PO3TIIAIATH
K OKpeMy cuctemy (y By3bKOMY PO3yMiHHI) abo sK elie-
MEHT CUCTEMH YIPaBJIiHHA (IIPU LIMPIIOMY ITiAX0/1). AHa-
JmitnyHa cucreMa (abo aHayiTHYHA CiTyk0a) B CTPYKTYpi
VIOpaBIiHHS Bifirpae KIFOYOBY POJIb Y MPHUHATTI OOTPYH-
TOBAaHUX DIllIeHb, (OPMYBaHHI CTpaTerigHoro OaueHHs Ta
OTIepaTUBHOMY pearyBaHHI Ha 3MiHH Y BHYTPIIIHBOMY Ta
30BHIIIHEOMY CEpeIOBHILi. 1i OCHOBHE 3aBOaHHA — 30ip,
o0poOka Ta aHaimi3 AaHUX 13 PI3HUX JDKEpeN 3 METOI0
HaJlaHHS YNPaBIIHIIM KOMIUIEKCHOI Ta JOCTOBIpHOT
iH(opMarii.

SxicHa iHdopmaris HeoOXiaHA I BH3HAYCHHS TIpi-
OPHUTETHHX HANPSIMKIB CKOPOYCHHS BUTpPAT; BOHA € OCHO-
BOIO ISl PO3pPOOKM OO/KETIB 1 MPOTHO3IB; BHCTYIA€E
B)XJIUBUM CIIEMCHTOM Ta HEOOXiJHOI YMOBOIO (DYHKIIiO-
HYBaHHS aHAJITUYHOI CITy’KOHM cy0'eKTa TocrofaproBaHHs.
[Terpenko C.M. Bkazye, mo «meroro iH(opmariitHoro



36ipHUK Haykosux npaus LepxasHo20 no0amkoso2o yHigepcumemy

ISSN: 2617-5940

3a0e3MeUcHHS YIIPABIiHHS € CBOEYaCHE HaIaHHS HEOoOXiI-
HOi 1 jocrarHbOi iH(OpPMALIT JUI TPUHHATTS YHpaBIliH-
CBKHUX pIllIeHb, IO 320e3MeuyroTh e()EeKTHBHY MisUTbHICTD
SIK TAITPHEMCTBA B IIUIOMY, TaK i HOTO CTPYKTYPHHUX Tij-
posmimiBy [5, ¢. 20].

[Moninmennst opraxizariiiHo-iHdopMmarliiiiHoro 3ades-
TICYCHHSI aHai3y TOCHOAAPCHKOI MiSTBHOCTI Cy4acHOTO
MAIPUEMCTBA € CTPATETiYHUM HANPSIMKOM ITiIBUILCHHS
e()eKTUBHOCTI MPUHHATTS YIPABIIHCHKUX pimeHs [1].

Bynp-sika iHpOpMariiiHa cucremMa HE MOXKE BHUKOHY-
BaTH CBOi 3aBJaHHs 03 HaJIeKHOro iH(POpMAIiiHOTO
3abe3neueHHs. TOMy OCMHUCIICHHS Ta PO3YMIiHHSI CyTHOCTI,
CTPYKTYpH, CJIEMCHTIB 1H(OPMAIIHHOTO 3a0e3MCUCHHS
BUCTYMNAIOTh 00OB’SI3KOBOI0 YMOBOIO (DYHKI[IOHYBaHHS
AHAIIITHYHOI CITYOW (UM OKPEeMHX MPAIliBHUKIB, SKi TIPO-
BOJISATH aHAJIi3) Cy0’ €KTiB rOCMIOAAPIOBAaHHS HE3aJICKHO Bif
X PO3MIpiB 1 BUJIB AiSUTBHOCTI.

Hacamnepen, 10o1ibHO 3yITMHUTUCS HA PO3YyMiHHI CyT-
HOCTI TOHATTS «iH(opMariiiHe 3a0e3neueHus» (Tadm. 1).
Sk BUAHO 3 TaOMNMIl, Y MiAX0HaX JO PO3YMIHHS CYTHOCTI
MTOHATTS iHpOpMaIlifiHe 3a0e3IIeUeHHS iICHY€ /1B BapiaHTH:
canﬁHﬂTT;I iHpOpMaIIiifHOTO 3a0e3MeueHHs K CYKYTI-
HOCTI JaHUX Ta 1Hd)opMau11 PO CTaH 00’€KTa, 10 BUBYA-
€TBCS, Ta CyKyl‘IHlCTL pillieHb PO 0OCSITH, PO3MILIECHHS i
¢dopmu opranizauii iHpopmaii mpo 00’eKT sKuil BUBYA-
€TBCSL.

BBaxaeMo, 1110 CTOCOBHO aHaJIi3y BUTpAT IiJl iHhopMma-
ifHIM 320e3MeYeHHIM HEeOOX1THO PO3yMiTH iHTETPOBaHY
CHCTEMY, IO BKIIOYAE iH(POPMAIiiiHI pecypcH, MpoIecH,
METOAM 1 CII0OCOOM OIpallOBaHHS JaHUX [PO BHUTPATH,
iHQPACTPYKTYpy, KOMYHIKAIlil, pe3ybTaTd OOpOOKH Ta
CIOCOOM 3aXMCTy JaHMX 1 MPOLECIB, SIKI CHPSIMOBaHI Ha
(hopmyBaHHSI SIKICHOI Ta CBOEYACHOI iH(OpPMAIIIT 3 METOIO
3a0e3neueHHs TPUUHATTA OOTPYHTOBAaHMX  YIIPaBIliH-
CBKHX DPIIIEHB IS MiABUIICHHS €()EKTUBHOCTI isTBHOCTI
cy0’€KTa rocrogaproBaHHs.

Amrep O.0. BuiIse Taki CKIaIOBI CUCTEMHU iHQOP-
ManiiiHoro 3abe3nedeHHs: iH(opmarlito, iHpopManiiHul
MOTIK, iH(pOpPMaLIHHY cHUCTeMy, iHPOpPMALIHHY TEXHOIO-
Tif0, KOMyHIKaTHBHE CEpeZOBHUINe, KaHAIN PyXy iHpOopMa-
1ii, HoCii Ta mepenasadi iHdopmarii [1].

Jlo6ona O.M. po3risigae CTPYKTYpY CHCTEMH iHpopma-
HiifHOro 3a0e3nedyeHHst y BUMISAL HAOOpy MiJCHCTEM, L0
B3aEMOJIIIOTH [3, ¢.135].

Xgansauk 1.JI. Ta Bonomyxk JI.O. B cTpykTypi iHpOP-
MaIiifHOro 3abe3Mme4YeHHs] BUAUIAIOTE CyKYITHICTh 1H(OP-
MaliiHUX pecypciB, 3ac001B, METOMIB 1 TEXHOJIOT1H 300Dy,
00poOkn Ta BuUmaul iHQopmallii, BUKOPUCTOBYBAHOI B
iHTepecax opranizauii [9, c.85].

Ha nmam mormsim, iHpopMarliiiHe 3a0e3neYeHHs BapToO
pPO3TIAAAaTH SK CHCTEMY B3a€MOTIOB’SI3aHUX EJICMEHTIB,
cepen SIKUX HeOOX1THO BUIIIIUTH:

iHpopManiiHuil ONOK, SIKMil B yMOBax aBTOMAaTH3allil
OOJIIKOBUX Ta aHAIITHYHHUX MPOLECIB BUCTYIMAE K OaHK
JTaHUX;

iH(opMamiliHi TporecH, OCKITbKA iCHYBaHHS iH(OP-
Marlii rmependadae meBHi i mo i 300py, HAaKOMHMYEHHIO,
30epiranHto, 006poOIIi Ta 1HIIe;

indopmaniiiHi pecypcu (mKepena), ocKuIbKH 1H(OP-
Mallisi B CUCTEMY HaJXOAMTH 13 30BHIIIHIX 1 BHYTPIIIHIX
JOKEepelt;

iHQopMariiHy 1HQPaCTPYKTypy, OCKIIBKH, He3a-
JIEKHO BiJl TEXHOIOTi] 0OpOOKHM TaHWX, HEOOXiMHO MaTH
CYKYIIHICTB 3aC00iB i mpuiioMiB aJ1s opraHizamii Ta 3a6e3-
neyeHHs iHpopMmariiinux npouecis. Ha ceoroasi, us iHd-
pacTpykTypa NOBHHHA BKJIIOYATH CYKYITHICTh TEXHIYHUX
(oOumcroBaJIbHI  KOMIUIGKCH, CEpBEpHE OOJaJHaHHS,
MEpeki) Ta TporpamMHHX (OIepamiifHi cHcTeMH, 0asu
JTAaHUX, CTeIialli30BaHi IHCTPYMEHTH aHATITHKH) 3aC00iB,
mo 3abe3nedyioTs 30ip, 00poOKy, 30epiranns i mepena-
BaHHSI JaHUX.

METOJMYHE Ta HOPMAaTUBHE 3a0e3MEUEHHS, OCKUIBKU
MOBUHHI OyTH BH3HAuUCHI IpaBWia (yHKIIOHYBaHHS CHC-
TEMHU Ta BIATIOBIAaTbHICTh YIaCHUKIB;

TIEPCOHAJ Ta OpraHizalliifHa CTpyKTypa (B T.4. aHAIi-
TUYHOI CIIy’KOM), OCKUIBKH TPOEKTYIOTh, MiATPUMYIOTH
i BUKOPHUCTOBYIOTh CHUCTEMY IpAIiBHUKU 1, BiJIIOBIIHO,
TIOBUHHI 1CHYBaTH MEXaHi3MH PO3MOALTY poJiel 1 Biarmo-
BiJaJIBHOCTI,;

KaHaJIM KOMYHIKaIlii, OCKiJTbKH HEOOX1THO JiTKO BH3HA-
YUTH IUTIXH Ta HOpMaTH, TKUMH iHPOPMAIIis TepPeaacThCs
MDX MIAPO3AiTaMHU i KOpUCTyBa9aMH (€IEKTPOHHA ITOIITa,

Tabmmms 1

IopiBHsIIbHA XapaKTePUCTHKA TPAKTYBaHb TepMiHa «iHdopMauiiine 3a0e3neueHHs» Y HAYKOBIiii JiTepaTypi

ABTOp

CyTHiCTh NOHATTSA

0.0.Amnep [1]

Indopmaniiine 3abe3nedeHHs aHai3y TOCHOIAPCHKOT MisTIBHOCTI MiAMPUEMCTBA MICTHTB iH(pOpPMAILLifo,
HEOOXI1THY JUIsSl yIIPABIiHHS €KOHOMIYHUMH MPOIIECAMH Ta CTBOPEHHS BiIIOBITHUX YMOB TIOIIYKY,
OTpUMAaHHs, 30epeKeHHs, HAKOITMYCHHS, TepeaaBaHHs, 00poOKH iH(popMarllii, opraHizamii 6aHKiB JaHUX.

JI.Bacisnbesa [2] [HpopMariiiiHe 3a0e3MeUCHHS «. .

.CYKYIHICTb JpKepen iHpopMariii 1ust 3AiHCHEHHS aHai3y».

0O.M.JIo6oma [3, c.135]

Oararbox Oi3Hec-3aad.

Tepmin «iHdopMamiiiHe 3a0e3nedeHHs» BUKOPHCTOBY€ETHCSI HAMH K IPOIIEC CTBOPEHHs iH(opManiitHuX
YMOB JUTS 33I0BOJICHHSI iHPOPMAIIHHUX TOTPeO MPOLIECIB YIPABIiHHS Ta BUPIMICHHS KPUTHYHAX
6i3Hec-3a/1a4, y 3B°13Ky 3 4nuM iH(opMalliiiHe 3a0e3medeHHs! BKII0YAEThHCS 10 KOMIUIEKCHOTO BUPILICHHS

JI.HoBiuenko [4] .
JAaHKUX Ta 1H(OopMaIi.

Indopmaniitne 3abe3nedeHHs opraHizamnii eKOHOMIYHOTO aHATI3y MOJISTae€ Y BUKOPUCTAHHI PI3HOTO THITY

C.M.Ilerpenxo [5, ¢.20] | .~ ...

IH(bopMauii/'IHe 33663H6‘1€HHH praBHiHHﬂ - CyKyl‘IHiCTL peaHiSOBaHI/IX pimeHL BIZIHOCHO 00CsITiB

P.P.Pycun-I'punux ta
iHti [7]

Ha crorozani moHATTS «iH(pOpMAaIiiiHe 3a0e3MeUeHHS MiAPHEMCTBY CIIiJ TPAKTyBaTH SIK IPOIIEC
3a0e3medeHHs MiAPUEMCTBA HEOOX1THOIO iH(OopMaLi€ero Ui eeKTUBHOTO MPUHHATTS PillICHb,
BUKOHAHHS (DYHKIIH Ta JOCATHEHHs CTPATETiYHUX LiJIeil.

[.JI. XBapumk,
JL.O.Bonomyxk [9]

[ opmaniiine 3abe3nedeHHs — OUH i3 BUAIB 3a0€3IIEUCHHS IIPOLIECIB YIPABIIHHS, 1[0 BKJIIOYAE B
cebe cyKynHicTh iHDOPMAIITHIX pecypciB, 3ac00iB, METOMIB 1 TEXHOJOT1H 300py, OOpOOKH Ta BHIa41
iHdopmarii, BUKOPHCTOBYBaHOI B iHTEpecax opraHizariii.
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KOPIIOPaTUBHI MOPTAJIH, MECEH/KEPH, IHTPaHET-CUCTEMN),
a TaKkoX 3a0€3MEeYNTH ONEepPaTUBHUI JAOCTYII 10 MOTPIOHOT
iHpopMalii, yCyHyTH TyOIIOBaHHS JaHUX Ta YHUKHYTH 1X
BTparTH;

3acobu 3axmcTy Ta 6e3mekn iHdopmarii, SKi TOBHHHI
BKJIIOUATH BHMOIM TOJIITHKH OC3MEKH Cy0'€eKTa Trocro-
JIapIOBAaHHs 1 perllaMEeHTYBaTH pOOOTY 3 KOMEpIiHHOI/
MIEPCOHATIFHOIO 1H(OpPMAIIi€r0; TEXHOJIOTII, O TapaHTy-
FOTh KOH(IICHIIHHICTD, HUTICHICTh Ta JOCTYITHICTh JaHUX
(mmdpyBaHHs, pe3epBHE KOIiIOBaHHS, KOHTPOJIb JOCTYITY,
CUCTEMH BUSIBIICHHS 3arP03);

METO/IH 1 TEXHOJIOTii 0OPOOKH TaHUX, B TOMY YHCJIi aHa-
mitnuHi iHcTpyMmMeHnTH (Big Data, OLAP, Bl-nardopmu,
METOJM MAaIIMHHOTO HaBYaHHSI), NMPHU3HAYEHI I TIH00-
KOTO aHaJIi3y BEJIIMKUAX OOCSTIB JaHUX, [0 OCOOINBO BaXK-
JIUBO ISl BETUKUX TATIPHEMCTB Ta KOPIIOpaIlliii;

iHpopMaLiitHi MpoxyKTH (pe3ynsTatu 00poOKHM), sIKi
[MOBHHHI BKJIFOYATH aHAJIITHYHI 3BiTH, ITPOrHO3H, 1[0 CTBO-
PIOIOTBCSI HAa OCHOBI 3i0paHHMX 1 OMpAIbOBAHHUX JaHUX,
BHCHOBKH Ta peKOMeHalii, copMOBaHi /ISt KEPIBHUKIB 1
3aIiKaBJICHUX KOPUCTYBAiB.

Vci HaBeeHi eJIeEMEHTH TICHO TTOB’s13aH1 MK cO0010 i
YTBOPIOIOTH KOMITJIEKCHY CHCTEMY iH(pOpMAaIliitHOTO 320€e3-
neyenns (Puc. 1). Indopmariiiinuii 6mok ta iHdopmariiini
pecypcu HaiawTh JAaHi, iH(OpMaIliiiHi mporecu 3ade3-
MeyyloTh €()EeKTHUBHUM pyX 1 NMEpeTBOPEHHS IMX JAHHX,
iHpOpMALIHHIIA TPOAYKT € pe3ylnbsTaroM OOpOOJICHHS,
iHpPACTPYKTypa — TEXHIUHE W IPOTPaMHE «CEPETOBHUILE,
a TepcoHaJ Kepye i BHKOPUCTOBYE BCe L€ IJIs JIOCHT-
HEeHHs1 1iiel opranizauii. Kanamu komyHikaii, TeXHOIO-
rii 00poOKH i1 30epiranHs Ta Oe3neka JaHUX JIOMOBHIOIOThH
3arajbHy apXiTekTypy iHpopMamiiHoro 3abe3nedeHHs,
3a0e3neuyroun Oe3lepepBHUil pyX HaHHX, ONTHMAJbHY

00poOKy Ta HamilHMA 3aXucT iH(popMallii Ha BCIiX eTanax
11 BAKOPUCTAHHS.

BucHOBKH. Y3arajbHEHHS TEOPETUYHHX IOJIOKEHb
1 pe3yJibTaTiB MPOBENEHOTO MOCIHIKEHHS Ja€ IIiICTaBH
CTBEpKYBaTH, 10 iH(popMamiiHe 3a0e3MeUeHHs aHalizy
BUTpAT € HEBIJI'EMHUM €JIEMEHTOM CHUCTEMH YIpaBIIiHHS
MIAMPUEMCTBOM, OCKUIBKM BH3HAua€ SIKICTh aHaITHYHOT
poboTH, IOCTOBIPHICT BHUCHOBKIB Ta OOIPYHTOBaHICTBH
VOpaBIiHCBKUAX pilieHb. [H(popmamiliHe 3a0e3rmedeHHs
JIOLITTBHO PO3ITISNATH SIK IHTETPOBAHY CHUCTEMY, IO OXO-
IUTIOE 1H(OPMAIiifHI pecypcH, MPOIECH, TeXHOIOT1, 1H)-
pacTpyKTypy, METOANYHY 0a3y, IepCcoHall, KaHaJIK KOMYHi-
Kallii Ta 3aco0M 3aXHCTy JaHKX, 320e3MeUyI0YH CTBOPEHHS,
00poOKy, repeiaBaHHS Ta BHKOPHCTaHHS JIOCTOBIPHOI,
MOBHOI 1 cBoevyacHoi iHpopmanii nmpo Butparn. CyTHOCTI
MOHATTS «iH(opMarliifHe 3abe3redeHHs] aHali3y BHTPAT
JOLIJIBHO PO3IVIAAATH K CHCTEMY B3a€MOIIOB’ SI3aHHX elie-
MEHTIB, CIIPSIMOBaHKX Ha (popMyBaHHS siKicHOT iH(opMmartii
JUTSL IPUAHSATTS YIPABIIHCHKUX PIIICHB IIOI0 ONTUMI3aIli1
BUTPAT 1 MiBUIICHHS ¢()EKTUBHOCTI JISUTBHOCTI Cy0’€KTa
rocrnoiaproBants. Po3poOieHa KoHLENTyajlbHA MOIENTb
iH(opManiifHOTO 3a0e3MeUeHHsT aHali3y BUTpaT BigoOpa-
JKa€ B3a€EMO3B’SI3KM MIXK ITUMH €JIEMEHTaMH, JEeMOHCTPY-
I0YM IIiTICHICTH i B3a€MOJIONOBHIOBAHICTH CHUCTEMH. li
BIIPOBAJKCHHS JIO3BOJISIE ITIBUIUTH PIiBEHb aHAIITHY-
HOI MIATPUMKH YIPABIiHHS, 3a0€3MEUUTH Yy3TO/KEHICTh
iH(OopMaLiHHIX TTOTOKIB, MiHIMI3yBaTH PU3UKHU iH(pOpMa-
[IHUX BTpAT i TyOMOBaHHS JaHUX.

[Momampmri AOCHIIKEHHS AOUITBHO CHPSIMOBYBAaTH
Ha BU3HAYEHHS HANPSMIB Y10CKOHAJICHHS 1HpOpMAaIiii-
HOTO 3a0e3MeueHHs aHalli3y BUTPAT Ha OCHOBI BIIPOBa-
JUKCHHS Cy4acHUX 1H(GOpMaLiHHUX TEXHOJIOTIH 1 XMap-
HUX CEpBICIB.

—
-‘ -l
[ IndpactpyrTypa |*
— 3 z
Kanmannu € i
L]
o KOMYHIEALii J o
Iudopmariiiei =
— B
o npoLecH ™ ‘3
o ) / Iudopmartifiargt [€ &
5 oo z
2 [lepconan |e =
= ) g
[[: Metomm 1 =
[
o TEXHOIOTT s
f; obpobru maumx € a
PO BMTPATH | E
vy : =
+ Iadopmariinm ic_'::.:
— NPOOVET g
Metonu ‘L
aHAm3yY BMTPaT

Puc. 1. Moneas ingopmaniiiHoro 3ade3nedeHHs aHATi3y BUTPaT

Mowcepeno: cknadeno agmopom
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CRITICAL REALISM AS AMETHODOLOGICAL FRAMEWORK
FOR MANAGING THE FINANCIAL SECURITY OF THE STATE

Abstract. The paper substantiates critical realism as a comprehensive methodological framework for managing the financial
security of the state. The research aims to demonstrate that the financial sphere, as a complex socio-economic formation, cannot
be effectively analysed or governed solely through positivist or interpretivist paradigms. By introducing the critical realist
approach into the field of finance, the paper seeks to determine the state's financial resilience, sustainability, and adaptive capacity
in conditions of systemic uncertainty and global transformation. The methodological basis of the research is the application
of the critical (scientific) realism paradigm, integrating the principles of ontological stratification, causal explanation, and
retroduction. The study employs comparative paradigm analysis, logical abstraction, and system structuring to develop a multi-
level system of financial security management. The research reveals that critical realism, by acknowledging the multidimensional
and emergent nature of financial reality, offers a more comprehensive explanation of the mechanisms that generate observable
financial phenomena. The study argues that financial security is not reducible to quantitative indicators but represents a
synergistic outcome of economic, political, social, cultural, and moral dimensions of public life. Within this perspective, the
management of financial security must extend beyond empirical monitoring to include the activation and regulation of underlying
institutional, behavioural, and axiological mechanisms. The developed system model allows for the differentiation of general and
specific management functions, the formation of supporting subsystems (informational, institutional, scientific, resource, and risk
management), and the identification of causal feedbacks ensuring adaptive policy responses. The originality of the study lies in
formulating and applying the methodological principles of critical realism to the domain of state financial security for the first
time in Ukrainian specialized literature. The research enriches financial methodology with a new metatheoretical paradigm that
enhances the explanatory and predictive capacity of public financial governance.

Keywords: financial security of the state, critical realism, systemic management, stratified existence, financial governance.
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KPUTUYHUM PEAJI3M SAIK METOJOJIOTTYUHA OCHOBA YIIPABJIIHHS
®IHAHCOBOIO BE3IIEKOIO JEP/KABHU

Anomauin. Y cmammi 001pyHmMo8ano 3Ha¥ents KpUmuuHo2o peanizmy K 6Ce0CANCHOT MEmoOon02iuHOi OCHOBU YNPAGTIHHS
¢hinarncosoro besnexoro depoicasu. Memorw 00CnioNHceHHs € 008e0eHHs Moo, Wo PiHaHcosa chepa K CKIAOHe COYIanbHO-eKOHO-
MIYHe YIMGOpeHHs e Modice Oymu eqpeKmueHo NPOaHANi308aHA YU 6PE2YIbOBAHA UL 8 MECAX NO3UMUBICICLKUX a0 inmepnpe-
MAMUBHUX NAPaAoUeM. YnposaoiceHHs KpUmudHO-pearicmuyHo2o nioxooy y cgepy (Qinancie nokaukane UsHauumu QiHaHcogy
CMItIKICM®b, JACUMMEIOAMHICYb | A0ANMUBHY CHPOMOICHICIL 0epacasy 8 YMOBAxX CUCIEMHOI HeGU3HAUEeHOCMI ma 2100ANbHUX
mpancopmayiti. Memooonociuny ocnogy 00CiONCEHHA CIMAHO8UMb 3ACMOCYBANHS NAPAOUSMU KPUMUYHO20 (HAYKOBO20) pea-
JIZMY, WO IHMezpye NPUHYUNU OHMON02IUHOL cmpamugikayii, Kay3aibHo20 NosicheH s ma pempoodykyii. Y pobomi eukopucmaro
NOPIGHATLHUL AHANI3 HAYKOBUX NAPAOUSM, TOSTUHY AOCMPaKyilo ma cucmemue CmpyKmypy68anHs 0isi po3poonents bazamopishe-
601" cucmemu ynpaeninus Qinancoseoio desnexor. Pezynvmamu 00cniodtcents 3ac6iouyioms, wo KpUmuuHull peaniam, 6UsHAoUU
bacamosumipnuti ma emepoxcenmuull xapakmep QiHancogoi peanvnocmi, 3abesneuye OLnbul NOGHe NOACHEHHS MeXAHI3MIB, sKI
NnopoOICYIOMb Cnocmepexcy8ani Ginancosi ssuwa. Jlosedero, wio Qinancosa b6esnexa He 3600umvcsi 00 KLIbKICHUX NOKA3HUKIS, d
NnOCMae Ak CUHePeMUuYHULL pe3yibmam 63aeMO0il eKOHOMIYHUX, NONIMUYHUX, COYIANbHUX, KVIbMYPHUX | MOPATIbHUX 6UMIDIE CYC-
NiLHO20 dHcummsi. Y ybomy KoHmeKkcmi ynpasiinks (PiHaHCo8010 OE3NeKO MA€E BUXOOUMU 34 MENCI eMNIPUUHO20 MOHIMOPUHRY,
OXONTIOIOUU AKMUBAYTIO MA Pe2YH08AHHS NIOTPYHMOBUX THCIUMYYIIHUX, NOBEOIHKOBUX | AKCIONO2IYHUX MexaHnizmie. Pospoonena
cucmemMHa Mooeib 0ae 3Mo2y OUupepeHyiiosamu 3a2aibHi ma cneyu@iuni ynpasiincoKi Qyurkyii, popmysamu donomischi niocuc-
memu (iHghopmayiiny, iHCMUmMyyitiHy, HayKogy, peCypcHy ma pUUK-MeHeONCMeHMY) U BUABISAMU NPUYUHHO-HACTIOKOBI 360POMHI
36’A3KU, W0 3a0e3neuyioms adanmueHicms @inarncosoi nonimuku. Haykosa nosusna pobomu nonsieac y opmynosanui ma 3a-
CMOCYBAHHI MEMOOONIOLIUHUX NPUHYUNIE KPUMUYHO20 pednizmy 00 npooiemamuku iHancogoi besnexku depoicasu snepuie 8 yKpa-
iHcwKitl npoghineHitl nimepamypi. Jocnioxcenns 30azauye pinanco8y memooono2io HOBOK MeEmameopemuyHo napaousMoro, siKa
nioguUYE NOSICHIOBATLHULL A NPOSHOCMUYHULL NOMEHYIAT OEPAHCABHO2O PIHAHCOBO2O YRPABTIHHSL.

Knrwuosi cnosa: ¢inancosa besneka depicasu, KpumuyHUil peanizm, cucmemue YNpasninHsa, cmpamugikosane oymms,
¢hinancose 6ps0ysannsi.
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Introduction. Rational and effective management
of a state’s financial security requires a scientifically
grounded approach to defining the foundations of the
relevant infrastructure and, on this basis, constructing a
comprehensive theoretical framework for developing a
capable management system. This includes identifying
subsystems, internal and external environments, input and
output intervals, and a feedback module. In the context of
this research, it is appropriate to apply the paradigmatic
principles of critical realism, which involve recognising
the stratified (“‘deep”) nature of financial reality, identifying
hidden causal mechanisms, and adapting to the dynamism
of their empirical manifestations in order to ensure the
effective analysis, design, and evaluation of managerial
interventions in the financial sphere.

Literature review. Methodological approaches to
managing a state’s financial security are formed at the
intersection of economic theory, financial management,
and public administration. The scholarly literature reveals
a certain evolution of views on financial security; however,
in terms of research strategies and methods, most authors
remain within the classical perimeter of macro-finance.
Their publications primarily focus on methods for assessing
the effectiveness and forecasting the state of financial
security, as well as on its institutional and legal foundations.
In particular, A. Poltorak developed methodological
principles for identifying indicators of an optimal state of
financial security and introduced the concept of the security
of the integrated global financial space [10]. I. Zaichko
and N. Biloshkurska, through the generalisation and
systematisation of existing approaches to the assessment
of financial security, substantiated the need to develop
a unified methodological toolkit for its evaluation [13].
S. Shtantsel formulated the methodological structure of the
state financial security system and outlined directions for
improving the methodological mechanisms for ensuring
financial security as an object of civil administration [12].

Methodology.  Typically, the methodological
approaches of contemporary scholars to managing a
state’s financial security are grounded in the postulates of
mainstream economic schools of thought (institutionalism,
behaviourism, neoclassicism, post-Keynesianism, and
others). Consequently, the reductionism inherent in these
paradigms often results in superficiality, descriptiveness,
and excessive simplification of traditional concepts.

An emerging theoretical paradigm — the concept of
critical (scientific) realism — seeks to overcome these

methodological shortcomings. It integrates micro- and
macroeconomic dimensions in order to reveal how
individual actions shape collective outcomes. This
approach focuses on causal relationships, encouraging
researchers to examine not only immediate empirical
data but also the influence of institutional frameworks
and power structures on economic decision-making.
Critical realism, in particular, emphasises the study of
the underlying mechanisms and structures that generate
economic phenomena, while integrating interdisciplinary
perspectives and taking into account broader social,
political, and historical contexts.

Critical realism emerged during the 1980s — 1990s
in the works of Roy Bhaskar, Russell Keat, and John
Urry [8, p. 19]. The concept is relatively universal; however,
its application as a methodological framework in the field
of finance remains at an early stage of development. While
conducting this study, the author was unable to identify
any publication by a Ukrainian economist that employed
critical realism as a theoretical and methodological
foundation for research.

The main part. Most contemporary scholars of
financial security tend to adhere, whether explicitly or
implicitly, to the principles of positivism. This is evidenced
by the fact that virtually no modern economic study can
be conceived without an extensive analysis of market
data and various empirical models. Positivism in finance
emphasises quantitative methods of hypothesis testing
but, more fundamentally, rests upon the assumption of an
independent external reality that can be captured through
objective events and numerical representations [11, p. 105].

Critical realism, although historically derived from
positivism, offers an alternative perspective on the
real world — one that exists independently of human
perception. It recognises that causal relationships, while
potentially measurable empirically, often remain latent
until activated under specific conditions in concrete
situations [6, pp. 5-6]. This reveals the considerable
potential of the critical realist approach, since the latent
nature of threats to a state’s financial security and the
decisive role of economic behaviour in the effectiveness
of state financial regulation are fully compatible with
its philosophical tenets. Therefore, it is reasonable
to compare the fundamental principles of the leading
research paradigms and to identify the advantages of
critical realism in conceptualising the management of
state financial security (see Table 1).

Table 1

Core philosophical paradigms of research in finance

Philosophical Paradigm

Financial Reality

Financial Knowledge

Research Objective

Research Methods

Positivism (realism,

Observable events

Derived from experience

To experimentally verify

Quantitative,

what is believed

the optimum

empiricism) stable regularities observation-based
Inter'pl"etlwsm The outcome of 'Cre'atve d through To reinterpret subjective Qualitative, reflection-
(relativism, . individual actions and .
L human experience - discourse based
constructivism) perceptions
Practical Attained through To propose a flexible A combination of
Pragmatism consequences of methods of determining | paradigm capable of quantitative and

explaining a hypothesis

qualitative

Critical (scientific)
realism

A multidimensional
(“deep”) independent
structure

Exists prior to the events
and experiences that can
be observed

To describe the causes and
mechanisms explaining
hidden regularities

Retroduction (evaluation
and deconstruction of
individual cases)

Source: compiled by the author based on [3—4, 7]

79



36ipHuK Haykosux npaus LepiasHo20 n00amkosozo yHisepcumemy

Bunyck 2, 2025

The content of Table 1 suggests that each of the
paradigms presented offers a distinct perspective on
financial phenomena, shaping both their interpretation
and the approaches to managing them. Specifically,
positivism emphasises the objective and quantitative
aspects of financial reality, relying on empirical methods
to verify axiomatic knowledge. Interpretivism, by contrast,
views the existence of the financial sphere as the outcome
of subjective experience, highlighting the creation
of knowledge through individual actions and social
constructs, and employing individualistic reflection as a
key research instrument. Pragmatism focuses on practical
consequences and optimal decisions, forming financial
reality on praxeological grounds.

Against this backdrop, the uniqueness of critical
realism becomes particularly evident. On the one hand, it
conceptualises the ontology of finance as an independent
structure that exists objectively, though only partially
observable and knowable. On the other, it seeks to uncover
theoretical mechanisms through abductive reasoning,
reducing the analysis of concrete manifestations of
financial reality to a profound and reliable explanation of
underlying causes.

Thus, critical realism represents a powerful
metatheoretical foundation for the development and
evaluation of governance in the financial sphere,
including the financial security of the state. It enables a
deep understanding of causal relationships that extend
beyond observable events, supports the formulation of a
purposeful strategy that accounts for the complexity of
social structures and agents, and provides an effective
evaluative framework explaining how and why specific
methods and instruments operate within real, open, and
dynamic social systems.

Critical realism postulates three domains of being,
originally proposed by Bhaskar: the real, the actual, and
the empirical [5, p. 19]. From the standpoint of financial
security, it is insufficient merely to observe the empirical
(for example, the dynamics of market indicators or
declared state policy priorities) or the actual (partially
observable — such as financial expectations or M&A
transactions) manifestations of financial reality. It is
necessary to penetrate the real domain in order to uncover
the hidden institutions and causal mechanisms that generate
wholly or partially observable financial phenomena.

Such ontological stratification determines the emergent
nature of reality — the properties of the whole are not
reducible to the sum of its parts [9, p. 95]. This implies
that the financial security of the state represents a synergy
arising from the interaction of the economic, political,
social, cultural, and psychological dimensions of public
life. Consequently, managing financial security solely
through the control of financial resources and monetary
flows is impossible; it also requires consideration and
direction of political decisions, social norms, and market
behaviour.

Another cornerstone of critical realism is the
recognition of the object as an open, dynamic, and
historically constituted system, within which numerous
causal mechanisms coexist and continuously interact,
producing temporary stability that is repeatedly
transformed by new changes [5, p. 22-23; 7, p. 324]. In this
regard, critical realism challenges mainstream positivist
approaches, which often depict financial reality as fixed
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within a convenient state of “constant conjunctions”. This
implies that an effective management system must be
highly adaptive and account for the existing and potential
degrees of uncertainty, irregularity, and unpredictability of
significant events.

In constructing such a system, it is also essential to
identify and analyse the constraints imposed upon it. In
the context of a state’s financial security, these constraints
encompass not only material (resource-based) limitations
but also fundamental barriers that may restrict the
system’s effectiveness due to the inherent impossibility
of achieving objectives through inappropriate methods or
instruments.

Based on the foregoing, it is reasonable to propose an
original system for managing the state’s financial security
which, unlike previous approaches, is fully integrated
into the theoretical and methodological framework of
critical realism and incorporates the author’s concept of
the axio-institutional nature of financial security. The
proposed representation in its general form consists of
modules that are traditional for the systemic approach: the
input interval, the system itself, the output interval, and
feedback. In this context, the inputs comprise economic,
political, social, cultural, scientific, and other aspects of
societal life that formalise the data, signals, and resources
of the external environment and transmit them into the
internal environment of the management system for direct
processing.

Among the main components of the input interval,
it is reasonable to consider: the current stage of the
economic cycle, the present state of the global economy,
existing geopolitical risks, the nature of public sentiment,
demographic and environmental conditions (both within the
state and in neighbouring regions), available technologies
and innovations, the national cultural code, as well as the
prevailing philosophical paradigm.

The internal environment is represented by the
interrelated components of the system of state financial
security management, the central element of which is
the overall objective — ensuring financial security, that
is, achieving a desired (or adequate) level of solidarity,
recognition, dissemination, and protection of objective
financial values. From this perspective, the subject matter
of state financial security management is the complex of
social relations within the financial sphere.

Since influence upon the subject of management can
be exerted only through the impact on the carriers of the
respective relations, it is reasonable to analyse the object
structure of the state financial security management system,
which, in accordance with the postulates of critical realism,
is represented by numerous manifestations of a stratified
financial reality (see Fig. 1).

Based on the representation shown in Fig. 1, at the
empirical level (that which is observed or perceived) are
located the explicit goals of macro-financial policies,
statistically measurable macroeconomic and financial
indicators, as well as the current legislation and formalised
standards (international, market, sectoral, and technical).
The objects of management at this level simultaneously
act as both causal and resultant variables of the system’s
functioning, as they can be precisely recorded and relatively
objectively evaluated not only by the management actors,
but also by other interested agents both within and outside
the system.



36ipHuK Haykosux npaus LepixasHo20 n00amkosozo yHisepcumemy

ISSN: 2617-5940

/—Rmi

Actual N
mipirical .
Goals of macro- Macroeconomic and Legislation and
financial policies financial indicators standards
A
National financial Fiancial system and Political decisions
interests monetary circulation and processes
A A
. Financial phenomena, Culture, customs,
Values of .
. . ¥ mechamsms, and [ religion, morality,
financial security L .
regularities mentality
& 4

Figure 1. Structure of the objects of state financial security management according to the

methodology of critical realism

Source: compiled by the author

At the actual level lie the phenomena that emerge as
the outcomes of the activation of the deeper structures of
financial reality: national financial interests, the financial
system and its constituent elements, monetary circulation
in the unity of its forms, and political decisions and
processes concerning the financial dimension of existence.
A distinctive feature of the management objects at this level
is the fragmentary manifestation of their essence, which,
on the one hand, precludes the empirical comprehension
of their complete nature, and on the other hand, opens up
a space for scientific inquiry. The semi-transparency of the
elements belonging to the actual level of reality creates the
illusion that it is expedient to direct the entire management
toolkit towards this class of objects, due to their temporal
recurrence, which fits within the positivist worldview of
empirically proving stable regularities.

Hence, the key distinction of management grounded
in the principles of critical realism lies in the recognition
of the genuine depth at which the motives, stimuli, causal
relationships, mechanisms, and driving forces of financial
existence are embedded — namely, at the real level. It
is worth agreeing with the interpretation provided by
B. Alexander [1] regarding the interconnection of levels
in the context of management: empirical management
relies on knowledge of how the object of management
is perceived; actual management relies on knowledge of
what the object truly is; whereas realistic management
relies on knowledge of the essence and causes underlying
the existence of the object of management.

Accordingly, at the real level are situated the values of
financial security, financial phenomena, mechanisms, and
regularities, as well as a set of informal institutions that
define the genuine driving forces of financial behaviour:
culture, customs, religion, morality, and mentality. The
effective provision of state financial security thus consists
in creating such organisational and economic conditions
under which managerial impulses are able to penetrate
this level of financial existence, with the purpose of
identifying, activating, and purposefully adjusting the deep
mechanisms of social relations within the financial sphere.

The above considerations — in the context of defining
the purpose, subject, and objects — provide grounds
for identifying the functions of state financial security
management, since functions reflect the profound properties
of the essence of an economic category and evolve with
changes in its nature. Despite the evident importance of a
clear classification of measures for managing the financial
security of the state according to their respective functions,
this issue remains rather fragmentarily reflected in the
academic literature.

Therefore, it is appropriate to propose an author’s
classification of functions of state financial security
management, which combines the principles of the classical
understanding of organisational management according to
A. Fayol with the specific features of ensuring financial
security. The full scope of functions should be divided into
general (those inherent in the management of any financial
or economic phenomenon, process, or institution) and
specific (those that determine the peculiarities of managing
the financial security of the state).

The general functions may reasonably include the
five classical ones: planning, organisation, coordination,
motivation, and control. The specific functions should
additionally be structured according to the stages of financial
security management, distinguishing among: protective
functions (including detection, prevention, intervention,
sanction, and communication); restorative functions
(comprising rehabilitation, reconstruction, repatriation,
compensation, and substitution); and consolidating
functions (such as stimulation, harmonisation, integration,
methodological development, and enlightenment).

Important components of the management system are
the subsystems that support and ensure the implementation
of the principles, functions, regimes, and methods of state
financial security management, thereby contributing to
the achievement of the overall goal of the entire system.
It is appropriate to agree with the statement that another
significant purpose of such subsystems lies in stimulating
compliance among economic agents at all levels —
industries, sectors, individual enterprises, and citizens —
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with the prescriptions of authorised bodies regarding the
assurance of the state’s financial security [2, p. 52]. In other
words, these subsystems contribute to the formation and
development of regulatory compliance among the actors of
social relations in the financial sphere, both those belonging
to and those outside the category of management subjects
mentioned earlier.

The information support subsystem mediates the
communication flows between management actors and
between them and the external environment. The scientific
support subsystem is responsible for the development and
implementation of sound approaches, methodologies, and
tools for financial security management. The institutional
support subsystem, the role and structure of which have
already been described in detail, complements the risk
management subsystem, which is an essential element of
any management system, as both controlling and controlled
components operate under the constant influence of internal
and external uncertainty factors.

Accordingly, risk management, implemented through
the stages of context establishment, identification,
analysis, evaluation, treatment, monitoring, and review
(in accordance with ISO 31000:2018, updated in 2023),
creates appropriate conditions for reducing managerial
risks to an acceptable level. Finally, the resource support
subsystem accumulates and supplies the state financial
security management system with the necessary resources:

material, financial, human, informational, temporal,
intellectual, and technological, among others.
The functioning of the management system

generates results concentrated within the output interval,
representing external effects that simultaneously influence
the system itself, its subsystems, and, through feedback,
the components of the input interval. In the case of state
financial security, such results are expressed in concrete
manifestations of solidarity, recognition, dissemination,
and protection of objective values within the context of a
historically established open socio-economic reality.
These values may reasonably include financial
sovereignty, fiscal capacity, monetary stability, international
liquidity, infrastructural reliability, resource sufficiency,
and financial inclusion. In accordance with the postulates
of critical realism, this list cannot be considered exhaustive,

as the aforementioned values represent only certain
manifestations of the real level of financial existence, and
thus alternative manifestations may logically emerge under
different historical and socio-economic conditions.

This provides a well-founded basis for asserting that the
central problem of the doctrine of state financial security
management lies in identifying the causal relationships
between managerial measures and the functioning of the
underlying mechanisms of financial reality.

The system of state financial security management
would not be complete without feedback, which mediates
the meta-functional linkage of the input and output intervals
with the internal environment — in other words, it transmits
not only the results of the management system’s operation
but also its general and specific adequacy, limitations, and
optimisation outcomes. Through the stages of monitoring,
analysis, evaluation, reporting, communication, and
correction, the management system is able to receive
adjusted input flows with the aim of transforming them
more effectively in the course of its operation.

Conclusions. Unlike positivism or interpretivism,
which limit analysis to observable or subjective dimensions
offinancial phenomena, critical realism reveals the stratified
nature of financial reality and focuses on identifying hidden
causal mechanisms underlying economic and institutional
processes. Financial security must be understood as an
emergent property of the interaction between economic,
political, social, and cultural structures. Accordingly, the
management of financial security requires an adaptive,
multi-level system capable of addressing not only empirical
indicators but also the deep, value-based and institutional
determinants of financial behaviour. The proposed critical
realist model integrates traditional systemic components —
inputs, internal environment, outputs, and feedback — into
a dynamic structure guided by both general and specific
management functions. It conceptualises financial security
through key values such as sovereignty, fiscal capacity,
monetary stability, international liquidity, and inclusion,
while recognising their historical variability. Ultimately, it
provides an epistemologically coherent and ontologically
grounded framework that enhances the explanatory and
predictive capacity of financial security management in
complex, open social systems.
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