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INOACHIOBAJIBHA 3AITMCKA

[Iporpama ¢axoBoro BCTYIMHOI'O BHIPOOYBaHHS Ha TpeETil (OCBITHbO-HAyKOBUH)
piBeHb BHIIOi OCBITH (IOKTOp (inocodii) ramysi 3Hanb D «bi3Hec, agmiHICTpyBaHHS Ta
mpaBo» 3a creniayibHicTI0O D2 «®iHaHcH, OaHKIBChKA CIIpaBa, CTpaxyBaHHS Ta (POHIOBUI
pUHOK» po3poOJiecHa Ha OCHOBI YHWHHOI OCBITHBO-HAayKOBOi mporpamu «DiHaHCH,
OaHKiIBChbKa CIIpaBa Ta CTpaxXyBaHHS» MATOTOBKH J0KTopa (hitocodii.

Merta BctynHOro (paxoBoro BUNpoOyBaHHS 31 CHEIIaIbHOCTI — BiI0Ip 10 HABUYAHHS B
acmipanTypi  ocid, fAKI  MPOJEMOHCTPYBalud  HaWBUIIMI  pIBEHb  3aCBOEHHS
byHIaMEHTAIbHUX Ta MPUKIATHUX 3HAHb Ta BMIHb, OTPUMAHUX B pPe3yJbTaTli BUBUYECHHS
UKy JUCIUIUNIH, Tepea0ayeHnX OCBITHbO-KBAMI(PIKAMIMHIM pPIBHEM «Marictp» i
«CTICTATICT.

T'onoBHUMH 3aBAaHHAMHM (aXOBOrO BCTYMHOTO BHIIPOOYBAHHS €: BHSBJICHHSA
HEOOX1THUX KOMIIETEHTHOCTEH /7151 YCIIIITHOTO MPOBEACHHS TOCIIKEHb Y cepl PiHAHCIB,
OAaHKIBCHKOI CIPABU Ta CTPaxyBaHHS; PO3IMIMPEHHS HAyKOBOI'O CBITOIJISY; OBOJIOJIHHS
3HAHHSMHU, HEOOXIIHUMHU Il TPOBEACHHS JOCTIIKEHb; PO3LIMPEHHS 3arajbHOTO
Kpyro3opy (¢pi1ocopchbKoro, IMCUXOJOTO-TEIaroriYHOro, METO0JIOTIYHOTO TOIIO);
PO3BUTOK 1HHOBAIIIMHOTO MHUCJICHHS, TBOPYMX (KpEaTUBHUX) 3/10HOCTEH, 3aTHOCTI
3MIIACHIOBATH CAMOCTIHE OpUTIHAJIbHE JOCIIKEHHS, 3aTHOCTI JI0 CAMOMOTHBAIIIT Ta CaMO
OLIIHIOBaHHS; OBOJIOJIHHS JOCBIIOM TBOpPYOi TMOIIYKOBOI iH(oOpMallii; oOnepyBaHHS
1H(popMaIliro 31 CHeniaabHOCTI, T€HEPYBaHHS HOBUX 1/1€H, 3HAXOMKEHHSI ONTUMAIIbHUX
IUIAXIB BHUPIMIEHHS MpoOJeM HAyKOBOIO XapakTepy Ta IMPOTrHO3yBaHHS HACIHIJIKIB;
YAOCKOHAJIEHHS 1HTENEKTyalIbHUX 1 MI3HABAIBHUX 3/110HOCTEM.

Bumorn 10 31i0HocTei i MiAr0TOBJIEHOCTI BCTYyNMHMKIB. J[J151 yCIIIITHOIO 3aCBOEHHS
OCBITHBRO-HAYKOBOi ~ MPOTpaMy  MiJITOTOBKK  JOKTOopa (utocodii BCTYMHUKH IO
acmipaHTypu MOBHHHI MaTH CTyMHiHb Marictpa (abo OCBITHHO-KBadi(hiKaI[IWHUN pPiBEHBb
crierjiaicta) Ta 3110HOCTI A0 OBOJIOAIHHS 3HAHHIMH, YMIHHSIMHU 1 HaBUYKaMH B Taiys3i
3arajJbHUX HOPMATHBHHMX Ta CHeIiani30BaHuMX (axoBUX AMCLUMILIIH, IO NepeadayveHi
HAaBYAJIbBHUMHU TUIaHaMu 31 croemianbHocTi D2 «®i”aHcu, OaHKIBCbKa CIpaBa,
cTpaxyBaHHs Ta (OHIOBUM PUHOK». (OOOB’A3KOBOIO YMOBOK € BUIBHE BOJIOJIHHS
JIEP’KaBHOIO MOBOIO.

XapakrepucTuka 3micty mnporpamm. Ilporpama (¢axoBoro BCTYHmHOTO
BUTIPOOYBAaHHs OXOIUTIOE KOJIO TUTaHb, SIKi B CYKyMHOCTI XapaKTepU3yIOTh BUMOTH [0
3HaHb 1 BMIHb 0COOM, II0 Oaka€ HAaBYATHCh B acmipaHTypi [lepaBHOro moaaTKOBOIO
YHIBEPCUTETY 3 METOIO0 3J00YyTTsI OCBITHBO-HAYKOBOTO PIBHS <«JIOKTOP imocodii» 31



cnemianbHocTi D2 «®inancu, O0aHKIBChbKAa CIpaBa, CTpaxyBaHHsS Ta (DOHIOBUM PUHOK.
[Tporpama Mae MiKIIPEAMETHUAN XapaKTep 3 OXOTUICHHSIM KJITFOUOBUX aCTIEKTIiB BiAMOBITHUX
HaBYAJIBHUX AUCHHILTIH. Moy mporpamu, 30kpema «DinaHcwy», «baHKiBChKa CIipaBay,
«CtpaxyBanHa» Ta «DOHIOBUNM PUHOK», BIJIMOBIJIAI0OTh KOMIETEHIIISIM, JJIi BUKOHAHHS
SAKUX Ma€ OyTH miAroToBJIeHHWHA Marictp (cmeriamict). [Topsimok mpoBeAeHHS BCTYITHOTO
daxoBoro BuUNPOOYBaHHS BHU3HAYaeThcsl [lpaBunmamMu mpuiioMy A0 acHipaHTypH
JlepaBHOTO MOAATKOBOIO yHIBepcuteTy y 2025 porii.

[Iporpama (axoBOoro BCTYMHOTO BHUIIPOOYBAHHS CKJIAJA€THCS 3 TMOSCHIOBAIBHOI
3alUCKH, 3MICTYy (paxOBUX BCTYHMHHUX BHUIPOOyBaHb 3 (hiHAHCIB, OAHKIBCBKOI CIpaBH,
CTpaxyBaHHS Ta (OHJOBOIO PHHKY, KPUTEPIiB OIlIHIOBaHHS pe3yJbTaTiB (HaxoBOTO
BCTYITHOTO BUIIPOOYBaHHS, CITUCKY PEKOMEHIOBAHUX JKEPEI.



SMICT ®AXOBUX BCTYIIHUX BUITPOBYBAHD

MOAYJb 1. PIHAHCH

1.1. ®dinaHcH, IX CYyTHICTh Ta POJIb B PUHKOBi €eKOHOMILli

[Tpenmet nayku npo dinancu. inancu sk crenrdivyHa cepa CyCHiIbHUX BiTHOCHH.
OO0’exTHBHI TIepeIyMOBHM BHHHMKHEHHS Ta PO3BUTKY (iHaHCIB. ['eHe3uc Ta eBOIOLis
¢dinanciB. diHaHCH SK EKOHOMIYHA, BapTICHA, PO3MOJAUIRHA M 1CTOpUYHA KaTEropis.
Crenugiyni o3Haku (DiHAHCIB, IX CYCIIJIbHE MpHU3HAYEHHA. Makpo- 1 MIKpOpIBEHb
(biHaHCIB.

dinaHcoBi kaTeropii Sk (hopMa HAyKOBOTO Mi3HAHHS CYTHOCTI (iHaHCIB. BHyTpimHs
CTpyKTypa (p1HAHCIB 1 JIOT1YHA MOCTIAOBHICTh 1X HAYKOBOTO Mi3HaHHs. BuxiiHi, nepBUHHI,
mpocTi 1 ckiIaaHl QiHaHCOBI Kareropii. BumineHHss BuxigHOi (hiHAHCOBOI KaTeropii sk
BU3HAYAJIbHA TIEPEIyMOBA Yy PO3KPUTTI CYTHOCTI (piHaHCIB. B3aemo3B’s130k (piHaAHCIB 3
IHITUMHU €KOHOMIYHUMH KaTE€rOPISIMH.

@OyHKIIi (IHAHCIB SK BUSBJICHHS CYTHICHMX O3HAK, BJIACTUBOCTEH 1 CYCILIBHOTO
npu3zHaueHHs1 (iHaHCIB. OO0’€KTH 1 CyO0’€KTH PO3MOALTY Ta MEPEepPO3NOJITy BapTOCTI
HAI[IOHATTFHOTO TPOAYKTY. B3a€eMO03B’A30K pPO3MOAUIBHOT 1 KOHTPOJBHOI (DYHKIIIi.
JIucKyciifHi MUTaHHS IIOA0 CYTHOCTI Ta (QYHKIIH (iHAHCIB.

BruiuB ¢iHaHCIB HA PO3BUTOK CYCHUIbHOTO BUpOoOHUIITBA. DiHaHCOBE 3a0€3MeUeHHS
BIJITBOPIOBAJILHOTO Tpouecy. DIHAHCOBE pEryJIOBaHHA 1 (PIHAHCOBE CTHUMYJIIOBAHHS
COILIIAJIbHO-EKOHOMIYHOTO ~ pO3BUTKY. Posib  (iHaHCIB y 3a0e3leyeHHl CTajoro
€KOHOMIYHOTO PO3BUTKY.

[TonsTTss (piHAHCOBOI CHUCTEMH Ta TEOPETHYHI OCHOBM ii moOynoBu. IIpaBoBi Ta
opranizamiifHi ocHoBU (iHaHciB. CyTHICTh HOpM (DIHAHCOBOI periameHTarlii. JlepxaBHe
peryitoBaHHs (piHAHCOBUX BigHOCHH. OrmnepaTuBHE ymOpaBmiHHS ¢iHaHCAMHU, HOTO
cy0’exTu. YmpaBiiHCbKI (yHKINT (QiHAHCOBUX OpraHiB, pOo3MeXyBaHHA (QYHKIIH MK
HUMU. D1HAHCOBI THCTUTYTH, iX (QYHKIIIT Ta POJIb.

diHaHCcOBa TMOJITHKA SIK CKJIaJloBa €KOHOMIYHOI MOJITUKU JepxaBu. CkIaaoBi
(1HaHCOBOI MOMITUKU. 3aBJAaHHS Ta MPUHLUINH (P1HAHCOBO1 MOMITHKU. D1HAHCOBA CTpATET1s
1 TakThKa. OOYyMOBJIEHICTh (DIHAHCOBOI MOJITUKHA MOJITUYHUM KYypCOM Ta €KOHOMIYHOIO
KOHLEILIE0 PO3BUTKY Kpainu. IIpioputetn ¢QinancoBoi mnomituku. MakpodiHaHcoBa
cTalumi3allis Ta CTUMYJIOBAaHHS €KOHOMIYHOTO 3pocTaHHs. (PIHAHCOBHMI MEXaHI3M SK
CYKYMIHICTh (hOopM 1 METO/IB opradizaiii (iHaHCOBUX BIJIHOCHH, WOTO pOJIb y peai3allii
dinancoBoi nomituku. CkiIagoBi eaeMeHTH piHaHCOBOTO MexaHi3my. KinbKicHI Ta sSKiCHI
napameTpu (HIHAHCOBOTO BIUIMBY Ha COIAJIbBHO-EKOHOMIYHUN pO3BUTOK. (DiHAHCOBE
peryJroBaHHs, HOr0 METOJU Ta IHCTPYMEHTH.

dinaHcoOBe IJIaHYBaHHsS Ta MPOTHO3YBAaHHA: CyTh, MPUHIIUIHN, METOIH, 3aBJIaHHI.
Cucrema (QiHAHCOBUX IUIAHIB, iX XapakTepucTHKa. DOIHAHCOBUN KOHTPOJb. 3MICT
(1HaHCOBOTO KOHTPOJIIO, Woro mnpusHaueHHs. Buau, dopmu 1 mMeTtonu (iHAHCOBOTO
KOHTpoJt0. PiHaHcoBUM MOHITOPUHT. Cy0’€kTH (DIHAHCOBOTO KOHTPOJIIO B YKpaiHi, iX

byHKIii.



1.2. IlyoJiuHi pinancu

[Ty6miuni ¢dinancH sk piHaHcoBa KaTeropis. Ckiaj i CTpyKTypa myosiuHuX (hiHaHCIB.
HepxaBauii OropKkeT, (HOHIM IIJILOBOTO IPU3HAYCHHS, JCp)KaBHUU KpeauT, (iHAHCH
nepkaBHUX mianpueMcTB. CrucreMa myOmiyHuX (piHAHCIB.

JlepaBH1 OXOAW 1 JIep>KaBHI BUAATKH SIK OCHOBOIIOJOXHI KaTeropii JepKaBHUX
dinanciB. [Ixepena popmyBaHHS nepKaBHUX JOXOIB, (hakTopH iX 3poctanHs. [lomaTku sk
TOJIOBHHM (OCHOBHE JDKEPENO JTOXOMAIB Jep>KaBW) MOX1J JepkKaBu. Jlep:kaBHI MO3UKHU SIK
aHTHLMIALiA TojaTkiB. HemomatkoBi goxomu nepkaBu. Jloxoaw BiAg BIACHOCTI 1
HiANPUEMHUIIBKOT AISUTBHOCTI, JOXOAW BiJ omepariil 3 kamitaioM. J[0XOau pEeHTHOTO
xapaktepy. IlyOmiuni ¢iHaHcu K IHCTPYMEHT pEryJIOBaHHA €KOHOMiKH. [IpobGmemu
PO3BUTKY MyOIIYHUX (p1HAHCIB HA Cy4aCHOMY €Talll €KOHOMIYHOTO PO3BUTKY. JlepkaBHUI
(biHaHCOBUI MEHEIKMEHT.

Bromxer sk OCHOBHUHM (piHAHCOBMH IUIaH JEp)KaBH, I'OJOBHA JaHKa B CHUCTEMI
nyoniyHux ¢inanciB. OyHKIIi nepxkaBu y (opmyBaHHI OrojkeTy. baraTorpaHHicTh
OI0JKETY JIepKaBH SIK CYCIIUJIBHOTO SIBUINA, HOTO0 €KOHOMIYHHUI Ta MaTepiaJbHUM 3MICT 1
dbopmu nposiBy. Ckinaz CTpyKTypa 1 JuHAMIKA JOX1HOI Ta BUAATKOBOT YACTUHU OIOJIKETY
nepxkaBu. ExoHoMiuHa npupoaa, IPUYMHU BUHUKHEHHS, COLIAIbHO-€KOHOMIYH1 HACIIAKU
Ta BHAM OIOJKETHOTO Je(diuuTy. YIpaBiiHHS OOKETHUM AediuuToM: (piHAHCOBO-
IpaBoOBI Ta MpoLEAypHI acnieKTH. bromkerHa nenTpanizamis BBII ta i1 mexi. O0'ekTuBHa
TEHJICHIIISl 3pocTaHHs OropkeTHO1 neHTpamizamii BBII, yuHHuUKK, 110 i1 NPOTUIIIOTH.
BromxeTHI MOTOKM Ta yHpaBiiHHS HUMH. BrompkeTHHil ycTpiil Ta moOyaoBa OrOIKETHOI
cucteMu. M1KOIO/IKETHI BIIHOCUHU 1 CUCTEMA OOKETHOTO BUPIBHIOBAHHS.

HeoOxiaH1CTh CTBOPEHHS 1 TPU3HAYEHHS ICPKABHUX LIIBOBUX (POH/IB, MPUHIHUIIN X
opranizamii Ta Buau. Jxepena GopMyBaHHS JOXOJIB 1 HAPSIMKUA BUIATKIB JEP>KaBHUX
ITHOBUX (POH/IIB, YIIPABITIHHS X KOIIITAMHU.

ExoHomiuHa CyTh Jep>KaBHOTO KpEIUTy, HWOTO Poib y (opmyBaHHI (HiHAHCOBHX
pecypciB JepaBU Ta TOKPUTTI OropkeTHoro naedinuty. BigMmiHHICTE AepKaBHOTO
KpeauTy BiJ OaHKIBCbKOTO. Bumu nepxaBHOTO KpeauTy. BHyTpilHI Ta 30BHIIIHI Jep>KaBHI
3amo3udeHHs. KpeauTopu nepkaBu Ha BHYTPIIIHHOMY 1 30BHINIHBOMY (P1HAHCOBUX
puHkKax. PopMu BHYTPIIIHBOTO JAEPXKABHOTO KpeauTy. JlepkaBHiI MO3MKH, X BHIU.
Knacudikarnis BHyTpIIIHIX Jep>KaBHUX MO3UK. CpsIMyBaHHS YaCTUHU BKJIAJ(1B HACEICHHS
y AepxaBHUW Kpeaut. KazHaueichki mo3uku. @opMuU 30BHIIIHBOTO IEPKABHOTO KPEAUTY.
JlepxaBHl 30BHIIIHI 1MO3UKU. [lo3ukn MiKHapoAHMX (PIHAHCOBUX OpraHizaiii.
Mixyps/10B1 TO3UKH Ta KOMEPIIMHI 3a03MYE€HHS Ha 30BHIIIHIX ()IHAHCOBUX PUHKAX.

CyTHiCTb Ta BUIM JiepkaBHOT0 0opry. CTpyKTypa Aepx’aBHOTO 00pry, MexaHi3M HOTo
dbopmyBanHs. boprosa 3aiexHICTh AepikKaBH, ii KPUTHUYHUNA piBeHb. BIUMB Mep)kaBHOTO
Ooopry Ha QiHaHCOBMI CTaH JAepKaBU. YTPaBIiHHA Jep)KaBHUM Ooprom 1 #oro
oOciyroByBaHHs. boproBuii pu3nK-MeHEHKMEHT.

MicneBi (¢iHaHcu, iX CKIag Ta pojb Yy 3AIHCHEHHI MOJITUKA EKOHOMIYHOI
caMOCTIMHOCTI ~ TepuTopladbHuX  (opmyBanb. DiHAHCOBI  pecypcH  MiCIIEBOTO
caMOBpsyBaHHs: (QyHKIII Ta posb. @DiHAHCOBA TOJITHKA OpPraHiB MiCIIEBOTO
camMOBpsIyBaHHs. MiciieBi O10/pKeTH STk OCHOBA (hiHAHCOBO1 0a3u MICIIEBHX OPTaHiB BIIAJIH.
Tennenmii GopMyBaHHS Ta CKJIaa AOXOAHOI 0a3u MiCIEeBHX OFOJKETIB. 3arajibHUM 1
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crietiayibHUi  QoHAM MicieBUX OropkeTiB. Bumatku wmicueBux OromkeTiB. ColliaibHa
HaIpaBJICHICTh BUJIATKOBOT YaCTUHU MICIIEBUX OIOJIXKETIB.

[ToniTika opraHiB MiICIIEBOIO CaMOBpPSAIYBaHHSA y cdepi MICIEBUX 3all03UYCHb.
OOGcnyroByBaHHsi Oopry MicueBux paa. [IpoGiemMu 3MIIHEHHS JOXOJIB MICIEBUX
OI0/KETIB B yMOBax OrO/pKETHOI JeneHTpami3amii B Ykpaini. Opranizamisi ¢piHaHCOBOI
JISJIBHOCT1 MIAIMPUEMCTB MICIIEBOTO rocrogapctBa. OcoO0auMBOCTI (PpiHAHCIB MIANPUEMCTB
KOMYHAJIbHOTO TOCTIOAAPCTBA. YTIPABIiHHS MICIIEBUMH (PiHAHCAMH.

1.3. broaxker. broa:keTHa cucrema

ExoHOMIYHa CyTHICTb, TpU3HAUYEHHSA Ta (YHKIIIT OroKeTy. DakTopH, 110 BITUBAIOTH
Ha @QopMyBaHHA Ta BUKOHaHHS Orokery. bromkerHa ximacudikaiis: CyTHICTb,
XapaKTEepUCTHKA Ta TmNpu3Ha4YeHHS. [lOHATTSA, CTpyKTypa Ta NpPHHIWNN TOOYIO0BH
Or0/KETHOI cucTeMH Y Kpainu. bropkeTHHi nponec Ta Or0KETHUN PErjlaMeHT.

Joxoau Oro/keTy: cyTHICTh Ta kiacudikaris. Ckiag Ta CTPYKTypa MOJATKOBHX
HAJXOJDKEHb 10 3BeleHoro Oromkery Ykpainu. Ckiag Ta CTPyKTypa HENOJAAaTKOBHX
HAJXO/DKEHb Ta JOXOIB Bij omeparliii 3 KamTaJioM J10 3BEICHOro OrOHKETy YKpaiHH.
Tpanceptu Ta ix ponb y ¢dopMyBaHHI JOXOMAIB OMOKETIB pi3HUX piBHIB. Ckianx i
CTPYKTYypa JOXOiB MiCLIEBUX 00 KeTiB. DOpMHU B3a€EMOBITHOCHH MiXK OI0/[PKETaMH PI3HUX
piBHiB. HagxomkenHs ta noxoau [epskaBHoro O0roxeTy Ykpainu. Meroau hbopMmyBaHHS
J0XOAIB Or0/KEeTy. 3O0BHIIIHI JpKepena (opmyBaHHS 10XxoAiB OroxeTy. CTpyKTypa
MDKOIOJDKETHUX TpaHC(EPTIB: CydacH1 3MIHM Ta TEHACHIII.

Bunatku O10/KeTy: €KOHOMIYHA CYTHICTh Ta kiacudikaiig. Ckiag Ta CTPyKTypa
BuaatkiB JlepkaBHoro OromkeTy Ykpainu. Bumatku micreBux OropkeTiB. Burpatu ta
BUJIATKK O10/KeTy. UNHHUKY BIUTMBY HA BUSHAYCHHS HANPSAMIB BUTPAUYaHHS OOKETHUX
KowTiB. Po3MexyBaHHA BHMIATKIB OIODKETY Ha 31MCHEHHS MOBHOBaXE€Hb. bBrojkeTHe
(d1HaHCYyBaHHS: (OPMHU Ta METO/IH.

ExoHOMIYHA CyTHICTh OIOKETHOTO AE€PIUUTY Ta NPUYUHU HOr0 BUHHUKHEHHS.
CoulanbHO-€KOHOMIYHI HACHIJIKK O0/KETHOTO AediuuTty. Bmm GromxeTHOro Aediuuty
Ha exoHoMmiKy. Konnemnmii 30anmaHcyBaHHsS OMOKETYy Ta 11X EKOHOMIYHUN 3MICT.
Knacudixkaris Oromkernoro nedinury. Jxepena dhinancyBanHs aeinuTy OHOIKETY Ta iX
kinacudikamis. Moneruzamis AedinuTy OMOIKETy Ta ii HACHIIKUA JIJIi €KOHOMIKH KpaiHHu.
CremnianbHi ickanpHI TpaBuia moa0 0OMEKEeHHS TeDIUTy OI0KETY.

JepxaBHuii Oopr, MPUYMHU WOTO BHHUKHEHHS Ta 3pOCTaHHs. Bumu aepkaBHOTO
Oopry Ta JpKepenia WOro morarieHHs. BHyTpimHi JepkaBHI 3amo3udeHHsT Ta iX (hopmu.
OcoOnuBOCTI 3MIMCHEHHS MICHEBHUX 3amo3u4eHb B YKpaiHi. Creuudika ynpaBiiHHS
BHYTPIIIHIM Ta 30BHILIHIM J€p>KaBHUM O00promM. MeToau ynpaBiiHHS JIep>KaBHUM OOPTOM.

3MICT MIXKOIOJDKETHUX BITHOCMH Ta 0OcoOJuBOCTI ix opranizamii. Konnemnii
OI0JIPKETHOT'O YHITapu3My Ta OrojpkeTHOTO (henepanizmy. BromkeTHe peryatoBaHHs, HOTo
U1 Ta METOJU. [HCTpyMEHTH MIXKOIODKETHUX BiAHOCUH. Bumu dickanpHuX qucbanaHCiB
Ta crnocobu iX ycyHeHHs. PiHaHCOBE BUPIBHIOBAHHA: CYTHICTh Ta METOJU PETYJIIOBAHHS.
dopmu pyxXy OOJKETHUX PECYPCIB y Mpolieci Mi>XKOHOHKETHUX BIAHOCHH. MiKOIOTKETH1
TpaHchepTH Ta X BUIIH.

CorriansHl BUIATKU OIOJKETY: CKJIaJd, CTPYKTypa Ta MPUYWHU 3pOCTaHHA. BumaTku
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OI0IKETY Ha COLIAJIbHUH 3aXUCT 1 colliayibHE 3a0e3nedeHHs. Bunatku 010/1KeTy Ha OCBITY:
¢dbopmu Ta MeTou diHaHCYBaHHS. BugaTku OOKETY HAa OXOPOHY 3/I0pPOB’S: CTPYKTypa Ta
dbopmu dinancyBaHHs. Bunatku 010/keTy Ha AYXOBHHM Ta (hi3UYHUN PO3BUTOK.

Hanpsimu Butpavanss ta hopmu pinaHCyBaHHS OFOIKETHUX BUJIATKIB HA EKOHOMIUHY
JUSIBHICTD AepxkaBu. CTpyKTypa BUAATKIB Ha HalllOHAJIBHY 000pOHY Ta iX Kiacugikalris.
Bunatkyn OmOKETYy Ha TPOMAJCHKHIA TOPSAOK, OE3MeKy Ta CyAOoBY Bianay. Bumatku
OromkeTry Ha OOCIyroByBaHHS Jep)KaBHOro Oopry. Bmmatkm Oromkery Ha
3arajpbHOIEepKaBHI (DYHKIIIT: CKJIaj Ta MPUIMHU 3POCTAHHSI.

1.4. Brog:KkeTHHH MEeHEIKMEHT

CyTHICTb Ta CKJIaJI0B1 OI0/PKETHOTO MEHEHKMEHTY. MeTou 1 mpuHIunu GopMyBaHHS
noxoniB  Owomkery. Knacudikamiss BugatkiB  Omompxety. @PopMmu  OIOIKETHOTO
¢1inancyBanHs. [ToTounuil OrOKeT 1 OIOJKET PO3BUTKY: CYTHICTH 1 IPU3HAYEHHS.

MinictepcTBo (iHaHCIB YKpaiHu: 3aBaaHHsA Ta QyHKIi. JlepskaBHa Ka3Haudelcbka
ciyx0a YKpaiHu: mpu3HaueHHs Ta CTpykTypa. yHKIi opraniB Jlep:kaBHOI Ka3HAUYEHCHKO1
CIIy k01 YKpaiHu.

bromxeTHe ruianyBaHHs: CyTHICTh Ta nmpu3HadyeHHs. CTpaTeriuHi il TAKTUYHI 3aBJIaHHS
nporiecy Or0/HKETHOTO TUIaHYBaHHs. BIoKeTHI pe3epBu: CyTHICTh Ta HANPAMU (piHAHCYBaHHS
BUTpAT JepxaBu. Mertoau OroxeTHOro mianyBanHg. OcoOiuBOCTI (pOopMyBaHHS
JlepxaBHOTO OrO/I>KETY YKpaiHu 3a MPOrpaMHO-IIIbOBUM METOIOM.

OCHOBHI eTanu CKJIaJaHHs Ta po3MIAny Nnpoekty [lep:kaBHoro OroxeTy YKpaiHu.
[Topsimox 3atBepikeHHs [lepxkaBHoro Orokery Ykpainu. OOMeXeHHs Uil BUAATKIB
HOBOT'O OFOJIKETHOTO MEPIOAY Y pa3l HECBOEYACHOTO MPUUHATTA 3aKkoHy npo JepxaBHuid
Oro/pKkeT. MexaH13M I1aHyBaHHS JOXO/IB Or0DKETY (Y pO3pi3l OCHOBHUX BH/IIB MOJATKIB).

®opmu piHaHCOBOTO 3a0€3MEUCHHS PO3BUTKY €KOHOMIKU. DOpMH KOIITOPUCIB Ta iX
XapaKTEePUCTHKA. BUIU KOMTOPUCIB, IO 3aCTOCOBYIOTHCS B OIOJPKETHOMY TUIAHYBaHHI.
CyTHiCTb OI0/KETHUX MPU3HAYEHB Ta OIOIYKETHUX ACUTHYBAHb.

Opranu, 1o 3a0e3meuyroTh BUKOHAHHS JIOXITHOI YaCTHUHHM OIOJDKETY Ta MeXaHI3M
ix B3aemoii. CyTHICTh Ta BUIM CHCTEMH KaCOBOTO BUKOHAHHS OrO/KeTy. ETanu cTaHOBIIEHHS
Ka3HAYCHChKOI CHUCTEMHM KacOBOTO BHKOHAaHHS Or0/keTy B YKpaiHi. OCHOBHI NMPUYHUHU
Mepexo/ly Ha Ka3HAYeHChKy CUCTEMY KacOBOTIO BUKOHAHHS OrokeTy B YkpaiHi. CyTHICTb
OAaHKIBCHKOT CUCTEMHU KacOBOTO BUKOHAaHHS Oromkery. CyTHICTh Ka3HAue€MChbKOI CUCTEMU
KacOBOTO BUKOHAHHS OIOJIKETY.

XapakTepucTuka (PYyHKIIOHANBbHOI Kjacudikamii BUAATKIB Ta KPEIUTYyBaHHS
Oro/KeTy.  XapaKTepuCTHKa  €KOHOMIYHOI  kjacu@ikaiii  BHUJATKIB  OIOJKETY.
XapakTepucTuka BIJOMYOi Kiacu(ikaiii BHUJATKIB Ta KpPEAUTYBaHHS OIOJKETY.
XapakTepucTuka MporpaMHOi Kiacu(ikaiii BUAATKIB Ta KPEIUTYBaHHS OIOJKETY.
bromkerne (iHaHCYBaHHS: CYTHICTh Ta mpuHOuNH. PopMu Ta METOAU OFOKETHOTO
(diHaHCYBaHHS.

Bunu 6r01keTHOTO0 KOHTPOJIIO 3aJI€KHO BiJ] CyO ‘€KTIB, SK1 1HIIIIOIOTH 1 3/[IHCHIOIOTH
KOHTPOJIb, Ta iX Xapakrepuctuka. @opMu OI0HKETHOTO KOHTPOJIO 3aJI€KHO BiJl CIIOCOOY
oro 3pificHeHHs Ta ix xapakrtepuctuka. OcHOBI (¢yHKIII OpraHiB Jep>KaBHOTO
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(1HAaHCOBOTO KOHTPOJIIO y TMpoIeci OOKETHOro IUTaHyBaHHA. Buam peBi3id Ta ix
xapakTepuctuka. CyTHICTh OIO>)KETHOTO KOHTPOJIIO Ta HOTO 3aB/IaHHS.
OcHoBHI 3aBiaHHs Ta (PyHKIIT opraHiB Jlep>kaBHOI ayJAUTOPCHKOI CIy>KOU YKpaiHu.
OcHoBH1 3aBnanHg PaxynkoBoi mnamatu. Ckiag 1 cTpykTypa PaxyHkoBoi mnamartw.
CtpykTypa Ta rojoBHi 3aB/laHHs [[ep>kaBHOI MOJATKOBOI CIIY>KOM YKpaiHu.

1.5. llogaTKu i MoAaTKOBA CHCTEMA

CyTHICTb OJATKIB, iX (QYHKIIII Ta poJib. [cTopryHU pO3BUTOK (POPM OMOAATKYBAHHS.
[TopaTku Ta iHII PopMHU TUIATEXKIB 10 OFOKETY — IJIaTa, BHECKH 1 BiipaxyBaHHs, 300pH.
OCHOBHI HaNPSIMKH PETYJTIOBaHHS €KOHOMIKHU 3a JIOIOMOTO0 TTOJIaTKIB.

EnemenTn cucremMu omojaTKyBaHHs. Buau TOMAaTKOBMX CTaBOK Ta METOAM iX
noOy10BU. YHIBepcanbHI Ta AUQEPEHITIOBaHI MOAATKOBI CTaBKU. TBepii Ta MPOIECHTHI
ctaBkd. [lo1aTkoBHi1 KpeuT, 0/IaTKOBA 3HMKKA, TI0JIaTKOBE 30008’ s13aHHA. Kiacudikariis
IMOJATKIB.

[TomatkoBa cuctema, ii cTpykrypa. CKiaja 1 CTpyKTypa MoAaTKOBOI CUCTeMH Y KpaiHU.
[TomaTtkoBa nosyiTika YKpaiHu B Cy4acCHUX YMOBaX.

CyTtHicTh OAaTKy Ha oAany Bapticth (I[1/IB), #ioro 3apomxeHHs, pO3BUTOK 1 pOJIb Y
dbopmyBanHi J10x0/iB JlepkaBHoro Or0/KeTy YKpainu. [lopsmok oO4YHMCICHHS 1 CIIaTH
[T1/IB. Ilpobnemarnka 1 nuckyciiini nutanHg [IJIB B VYkpaini. AKOU3HMM TOJAaTOK B
VYkpaini gk popma crienrpiyHUX aKIU31B, KO0 HEJOJIKH 1 IepeBaru, Mops 10K OOUHCICHHS
1 crutatu. [lepenik migakuu3HUX TOBApiB B YKpaiHi.

MuthHa nonituka Ta ii nun. ITnatHukum muta 1 00°ekT omonmarkyBaHHs. [lopsmok
BU3HAYEHHS] MUTHOI BapTOCTi. BUaK MpoLieHTHUX CTaBOK MHUTA: pedepeHiiiH1, MBI OB,
noBHi. CTpyKTypa Ta roJ0BH1 3aBaHHs JepaBHOI MUTHO1 CTy>k0u YKpaiHu.

[Togatok Ha mMpUOYTOK MIANPUEMCTB: TUIATHUKU 1 CTABKU MOAATKY Ha MPUOYTOK.
O06’exT ononatkyBaHHs. [Topsgok 0O0YMCIIEHHS 1 CIUIaTH MOJATKY Ha MpUOyTOK. Metoau
HapaxyBaHHS aMOpPTH3allli Ta TPYIU OCHOBHHUX 3ac00iB 1 HeMaTepialbHUX aKTHUBIB, IO
Bu3HaveHi y [logatkoBomy Konekci YKpainu.

[Tomatok Ha goxomu ¢i3MUHUX OCIO K ¢dopMa IHAMBITYATLHOTO MPUOYTKOBOTO
OMOJAaTKyBaHHS, HWOTro OMOKETOyTBOpIOIOYe 3HadeHHS. OMoJaTKyBaHHS IMaCUBHUX
JIOXO/I1B.

CyTHICTB 1 CKJIaJ0B1 OAATKOBOTO MEHEHKMEHTY. [logaTkoBa aMHICTIs: 3apyOlKHUI
JIOCBIJ] Ta TIEPCIIEKTHBY 3alPOBAIKCHHS B Y KpaiHHU.

1.6. ®inancoBHii pUHOK
dinaHcoBuil pUHOK, HWoro (QyHKINi 1 ponas. DiHAHCOBUN PUHOK SIK cdepa pyxy
MO3MYKOBOro Kamitaimy. Kpyroo0ir mo3wdykoBoro kamitany Ha ()IHAHCOBOMY PHHKY.
CermenTu piHaHCOBOTO PUHKY. PUHOK rpoiiieli Ta puHOK KamiTalliB. PUHOK IIHHKUX Manepis
Ta KPEAUTHUN PUHOK. PHHOK MOXiTHUX Ta CTPYKTYypOBaHUX (hiHAHCOBUX IHCTPYMEHTIB.
Micrie 1 ponb AepkaBu Ha (HiIHAHCOBOMY PUHKY.



dinaHcoBl 1HCTpyMeHTH Ta ix Buaud. CTaHAapTU30BaHI Ta HECTaHJIAPTU30BaHI
dinaHcoBl iHCTpyMeHTH. L{iHH1 manepu sk BUJ (PiHAHCOBUX 1HCTPYMEHTIB, IX €KOHOMIYHA
Ta mpaBoBa npupoja. JJokyMeHTapHa Ta 6e370KyMeHTapHa (popma BUITYCKY (DiIHAHCOBHX
iHcTpyMeHTIB. D1HAHCOB1 1IHHOBAILIIT: CYTHICTb, 3HAYEHHS Ta KiIacu(iKaIis.

OcoOnuBICTh PUHKY TpOIICH SK PUHKY KOPOTKOCTPOKOBHX BHUCOKOJIIKBITHUX
(dhiHaHCOBUX akTUBIB. DYHKIIIT IPOIIOBOTO pUHKY. PUHOK OaHKIBCHKHX MO3WYOK SIK PUHOK
KOPOTKOCTPOKOBUX Ta CEPEIHBOCTPOKOBHX MO3WYOK sl (piHAHCYBaHHA OOOPOTHOTO
Kamitaiy. [HcTpyMeHTH puHKY Tpoieii. Bekcenb sik TMCKOHTHH (hiHaHCOBHIl IHCTPYMEHT.
Kasznageiicpki Bekceni, iXx 0COOMMBOCTI Ta 3HAYCHHS JIJIs1 TPOIIOBOTO PUHKY.

PuHok maiioBuX MiHHUX TanepiB. AKIis: CyTHICTh Ta KJiacudikamis. Ewmicis,
peecTpaiiisi Ta po3MimeHHsT akiiid. OCHOBHI TOKAa3HHWKH, IO BUKOPUCTOBYIOTHCS [IJIS
XapakTepucTuKy akmii. Jloxim (umctuit mpubOyTok) Ha akimito. KoedimienT crmatu
nuBiaeHaiB. Kypc (1iHa) akiii.

Punok 60propux miHHuX nanepis. O0mirarii Ta ix kinacudikaiis. PUHKH 1epKaBHUX 1
KOpIopaTUBHUX oOmiramii. MyHinunaneHl obmiramii Tta ix ocoOmuBocTi. OCHOBHI
MOKa3HUKH, [0 BUKOPUCTOBYIOTHCA JIJIs XapaKTePUCTUKH oOiraiiil. JIOX1JHICTh 1 peUTUHT
oOirarfiii.

Punok moxinHux (hiHAHCOBHUX THCTPYMEHTIB. YYaCHUKH PUHKY Ta MOTHUBAIIIS TXHbOI
yuacti. Buaum  moximHux — QiHaHcoBux  iHCTpyMeHTiB.  CTaHAapTh30BaHI  Ta
HECTaHJapTU30BaHl MOXiAHI (PIHAHCOBI I1HCTpyMEHTU. PopBapAHI KOHTPAKTH Ta ix
ocobmuBocTi. d’1ouepcHi KOHTPAKTH, iX 3HAYCHHsS. AMEPUKAHCHKUN Ta €BPOINEHCHKUIA
OMIIIOHH, OMIIIOH Ha KYyMiBIMIO 1 Ha mpojax. OMNIIOHM Ha akuii, 1HAeKCH, (’rouepcHi
KOHTPAKTH, BaJIOTY.

[{iHoyTBOpeHHA Ha iHAHCOBOMY pHHKY. PYyH/IaMEHTAILHUN 1 TEXHIYHUHN aHAJI3, iX
METO/IM Ta 3HAYCHHS JIJI1 BUBUCHHS PUHKY 1 IPUHHSTTS PilllCHb.

Bunu opranizaimiiino-opopmiiennx (iHaHCOBUX PHUHKIB. MeTonu BHU3HAYCHHS
Oip>xoBUX 11iH. Bunu Gip>xoBux yroja. Opranizaiiisi TOpriBiil HIHHUMH Tlanepamu. [loHsaTTs
JICTUHTY Ta AenicTuHry. MOHA0BI 1HAEKCHU Ta X 3HAUYCHHS.

CyTHiCTh, TIpU3HAYEHHS 1 poiab PHUHKY (iHaHCOBUX Tmociayr. @DiHaHCOBE
MOCEPETHULTBO SIK OCHOBa PHUHKY (PIHAHCOBUX MOCIYr. Buam 1 ponp (¢iHaHCOBUX
MOCEePEIHUKIB, iX Kiacudikauis. /[eno3uTHl Ta HENENo3uTHI (PIHAHCOBI MOCEPEAHUKHU.
JlonomixkHi (iHaHCOBI Koprnopauii. YyacHuku HaiioHanbHOT AENO3UTapHOI CHUCTEMU
VYkpainu. TopriBii HIHHUMHM Tanepamu, BUIU iX JIsUTbHOCTI. P1HAHCOBI 1HCTUTYTH SIK
IHCTUTYLIIHI 1HBECTOpH, iX I1HBECTHIIMHA MOJITUKA. Jlep’KaBHE pEryJIOBaHHS PHUHKY
¢dinancoBux mociyr: Buau Ta (opmu. OpraHu peryitoBaHHS Ta Haryisgay Ha PHHKY
dinancoBux mociyr. CamoperynioBaHHI opraHizamii Ta o00’e€aHaHHA TpodeciitHnX
YYaCHUKIB.

1.7. KopnopaTtuBHi ¢inancu
CyTHICTh KOpHOpaTMBHMX (DIHAHCIB Ta MPUHLMIM iX opradizauii. OcoOIuBOCTI
(diHaHCIB MIANPUEMCTB PI3HUX OpraHizaiiiiHo-npaBoBuX ¢GopM Ta (POpPM BIACHOCTI.
dinaHCOBUI MEHEPKMEHT SIK CUCTeMa YIPaBIiHHS KOPIOPATUBHUME (hiHAHCAMHU.
CyTHICTh 1 3HaYEHHS TPOIIOBUX PO3PAXYHKIB Yy JISIBLHOCTI miaAmpueMcTB. Dopmu
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0€3roTIBKOBHUX PO3PAaxXyHKIB Ta X BHUKOPUCTAHHS B JISUJIBHOCTI MiANMPUEMCTB. [ OTIBKOBI
I'POIIOBI PO3PaxXyHKU Ha MAMPUEMCTBI, iX opraHizailis Ta cdepa 3aCTOCyBaHHS.

diHaHCOBI pecypcH MiANPUEMCTB, iX CYTHICTh Ta mpu3HaueHHs. [[xepena GopMyBaHHS
(GhiHAaHCOBUX pecypciB Ha MIKpopiBHI. Po3MimieHHs1 GiHAHCOBUX PECYpCIB MHiAMPHUEMCTB.
EdexTruBHICTh BUKOpHUCTAHHS (DIHAHCOBUX pecypciB. EKOHOMIYUHA CYyTHICTh KamiTaimy
aKiioHepHoro toBapuctBa. MakTopu, IO BIUIMBAIOTH Ha oOcaAr kamitaiy. CTpyKTypa
KariTajay aki[lOHEpHOTO TOBapuCTBa. BiacHmii kamitani 1 iloro ¢popMyBaHHS. YTIpaBIiHHS
KPEIUTOPCHKOIO 3a00pTOBAHICTIO. YTIPABTIHHS MO3UYKOBUM KaITiTAIOM.

ba3oBa KkoHIenilisi BHU3HAYEHHS BapTOCTI KamiTamy. BapricTe kamitamy sk Mipa
BUTPATHOCTI. BU3HAaueHHs BapTOCTI BIIACHOTO KamiTany. BapTicTp akIliOHEpHOTO KariTay.
Ominka 3arajgbHOi BapTOCTI Kamitamy. I[HQUsIsS Ta pUHKOBAa BapTICTh KarmiTamy.
Po3paxyHok cepenHbO3BaKEHOI BapTOCTi KamiTany. EdekT ¢hiHaHCOBOTO JeBEpeIKY.
OnTuMizarlisi CTpyKTypH KarliTary.

AKTHBU TMIAOPUEMCTBA, I1X CKJIAaI 1 CTPYKTypa, OIIHKA. 3MICT YIpaBIiHHSA
HEOOOPOTHUMM AaKTHMBAMU. YTPaBJIIHHS OHOBJIEHHSM OCHOBHHMX 3ac00iB. YTpaBiHHSA
(1HaHCYBaHHSIM HEOOOPOTHUX aKTUBIB. 3MICT 1 3a/1a4l ypaBiIiHHSI 0OOPOTHUMH aKTHUBAMHU.
VYropaBiaiHHS BUPOOHMYMMH 3amacaMu. YTpaBiiHHSA JAeOITOPCHKOIO 3a00proBaHICTIO.
VYopaBiniHHA TpomoBuMu  Komtamu. Jxepena QopmyBaHHA OOOpPOTHMX aKTUBIB
OIANPUEMCTBA Ta NUIAXM 3a0€3MEYeHHS I1X ONTHUMallbHOI CTpykTypu. Crparteris
¢dbiHaHCYBaHHS OOOPOTHUX AKTHUBIB.

['porioBi HAAXOMKEHHS MIANPUEMCTB. ['pOIIOBI MOTOKH, iX BUIM Ta Kiacudikalris.
VYrpaBiiHHS TPONIOBUMH MOTOKaMH Cy0’ €KTIB MIAIPUEMHHUIITBA. JJOX01U TiAIPUEMCTB, iX
CyTHICTh 1 ckian. Ilpubyrok sk pe3ynapTaT (HiIHAaHCOBO-TOCIOAAPCHKOI ISNIBHOCTI
nignpueMcTBa. DakTopu, K1 BIUIMBAIOTh HA (PopMyBaHHA NMPUOYTKYy. PeHTabenbHicTh, ii
CYTHICTb, METOAM OOYHUCIEHHS 1 TNOKa3HUKU. DOpMyBaHHS YHUCTOrO MPUOYTKY
HIJIPUEMCTB 1 HOro BUKOpUCTaHHS. J(MBIAEHAHA MOJIITUKA AKI[IOHEPHOTO TOBAPUCTBA.
Heposnoauiennid mnpuOyTOK 1 WOro BHKOPHUCTAHHS. 3MICT 1 3aJadl yHOpaBIiHHS
dbopmyBaHHIM NMPUOYTKY. YTpaBIiHHS MPUOYTKOM Bijl OMEpaliiHoi AiSIbHOCTI. AHami3
0e330uTKoBOCTI. Makcumizaniss npuOyTKy mianpueMcTB. CyTHICTB 1 3a/Jadl yHpaBIIiHHS
po3noauioM NmpuOyTKy. BrumB Ha po3noain npuOyTKy opraHizaiiiiHo- mpaBoBoi (GopMH
opranizaiii 0i13Hecy. YTpaBiIiHHS BUKOPUCTAHHIM YUCTOTO IPUOYTKY.

CyTHICTh 1 BUAM 1HBECTHUIIA MIANPUEMCTB. DPOpMYBaHHS 1HBECTHUIINHOI MOJITHKU
nianpuemMctB. PopMu peaJbHUX I1HBECTHII 1 OCOOJMBOCTI YIpaBIiHHA HUMHU.
Oco0nMBOCTI  ynpaBiliHHA 1HHOBAaLIMHUMHU 1HBECTHLISIMM MiANpUeMCTB. DiHaHCOBa
IHBECTULIIMHA AISUIBHICTh MIAOPUEMCTBA. YNOpPaBIiHHSA (IHAHCOBUMH 1HBECTHIIISIMHU.
dopmyBaHHs 1HBECTHUIIIHHOTO MopTdens. OuiHka mpuBadIUBOCTI Ta JOXITHOCTI 00’ €KTIB
BKJIAJICHb ITiITPHUEMCTB.

ExoHoMmi4Ha CyTHICTh (DIHAHCOBHMX PU3HKIB B IISUIBHOCTI MiANPUEMCTB. OCHOBHI BUIU
¢diHaHcoBUX pu3MKIB. DakTOpW, IO BIUIMBAIOTh Ha PiBEHb (PIHAHCOBUX PHU3HUKIB.
BusHaueHHs piBHS pU3UKY Ta MOTr0 BIUIMBY Ha (DIHAHCOBHM CTaH MIANPUEMCTBA 1 HA HOTO
npUOYTKOBICTh. 3MICT YMpaBiiHHA (iHAaHCOBUMHU pusznkaMu. CrocoOM yHUKHEHHS Ta
HehTpamizaii piHaHCOBUX PU3MKIB B (PIHAHCOBIN MISUTBHOCTI MiANpUeEMCTB. CTpaxyBaHHS
PU3HMKIB Ta MiHIMI3aIlld pHU3UKIB Ha manpueMcTBi. CuHcTeMa TOKa3HUKIB OIlIHKH
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dbiHaHcoBOrO cTaHy mianpuemMcTBa. KomrmiekcHuil aHanmi3  (iHAaHCOBOTO  CTaHY
M1PUEMCTRA.

3MICT Ta 3aBJAaHHS AHTUKPU30BOTO (PIHAHCOBOTO YMPABIIHHS MIATPUEMCTBOM.
Metoau miarHOCTUKM (PiHAHCOBOI Kpu3W Ha MmianpueMmcTBi. CHucTema IMOIepeIHbOro
pearyBaHHsI Ha 3arpo3y OaHKPYTCTBa 1 KOMILJIEKC MPEBEHTHBHHX 3axofiB. diHaHCOBa
caHallisl MiJANPUEMCTBA B CHCTEMI aHTHKPHU30BOIO YIpaBiiHHI. MEHEIKMEHT caHarlil
HiANPUEMCTBA, Horo (GyHKIIT Ta 3aBnanHsA. MeToau (piHaHCYBaHHSA caHallii MiAIpUeEMCTBA.
VYrpaBiniHHS BHYTPIIIHIMH JpKepenaMu (IHAHCYBaHHS Ta 3aJIy4eHHSIM 30BHIIIHIX
¢dinancoBux mkepen. PecTpykTypuzaiisi B CHCTeMiI aHTHKPU30BOTO (DIHAHCOBOTO
yHOpaBIiHHSA MignpueMcTBOM. OpraHizaniiHo-piHaHCOBE 3a0€3MEUCHHS PECTPYKTYpH3allil
1 ITPUEMCTB.

CyTHICTh (p1HAHCOBOTO IUJIAHYBAaHHS Ta WOTO 3HAYEHHS B JISUILHOCTI MITIPHEMCTB.
Metonu Ta 1HCTpyMEHTH (IHAHCOBOTO IUIaHyBaHHA. Bunu ¢iHaHCOBUX IUTaHIB, iX
XapaKTepUucTuKa Ta ocoOnMBoCTi. bromkeryBanHs B cucteMi ()IHAHCOBOTO TUTAHYBAaHHS.
CyTHicTb Ta 3HaYeHHs (HIHAHCOBOTO MPOTHO3YBAHHS B NSUIBHOCTI IM1TPHUEMCTB.

1.8. ®inaHcu J0MOTOCOIAPCTB

Oco0nuBOCTI (hiHAHCIB JOMOTOCTIONAPCTB 1 chepa iX pyHKIIoHyBaHHA. BHyTpimiHI Ta
30BHIIIHI (IHAHCOBI BIIHOCHMHU JomorocnofapcTB. CTpykTypa [OXOIiB Ta BUTpar
JIOMOTOCTIONIAPCTB. XapaKTEPUCTHKA CYKYITHUX JOXOJIB Ta JTOXOIIB, IO 3aJIUIIAIOTHCS Y
PO3MOPSKEHH] JoMorocnogapcTB. PiHaHCOBa MOBEAIHKA JoMorocnoaapcts. Mogeni
¢dbiHaHCOBO1 MOBEAIHKU JoMorocnoaapcTB. bromker nomorocnoaapcts. ColianbHi rapaHTii
Ta MiHIMaJIbHI CollialbHI cTaHAapTH. BruiuB nepskaBu Ha OpMyBaHHS JOXO/IIB OIOJIKETY
JIOMOTOCIIOJIAPCTB.

CroxuBYi HACTPOi JOMOTOCHOMAPCTB. I'paHWYHA CXWIIBHICTH /IO CITOKMBAHHS.
['pannyHa CXWIBHICTH 1O 3a0IIaKeHb. JlomorocmomapcTBa Ha (DiIHAHCOBOMY PHHKY.
Oprani3oBaHi Ta HEOPraHi30BaHI FOTIBKOBI 3a011a/PKCHHSI.

Butpatu Oromkery aoMorocrnoaapctB, ix kiacudikaris. DiHAHCOBI PIMICHHS
JIOMOTOCIIOJIAPCTB 11010 PO3MIIICHHS J10X0a1B. OO00B’SI3KO0BI IJIATEkKI TOMOTOCIIOAPCTB:
moAdaTKH 1 BiApaxyBaHHSA [0 JEP)KaBHUX COLIAIBHUX (DOHMIIB, KOMYHaJbHI Ta IHIII
momicsuHi miarexi. [lorouyni Ta kamiTaabH1 BUTPATH Ha CIIOKHBAHHS.

[aBecTuiiina  AisUIBHICTE  Ta  (QOPMyBaHHA  1HBECTHIIITHOTO  MOPTQENIO
nomorocnogapcTB. KamitanpHi IHBECTHIIT y HEpPyXOM€ MaiHO, OCHOBHMI KamiTal,
HeMarepianbHi akThBU. (DIHAHCOBI IHBECTHIl Yy I[IHHI Manepu, KOPHOpaTUBHI IpaBa,
JIETIO3UTH, OaHKIBCHKI METAIH.

EdexTuBHicTh BUKOpUCTaHHS (iHAHCIB foMorocnoaapcts. [lnan-mporno3 peanizanii
¢diHaHcoBUX HUIeH. EMIipuyHi ciocTepexxeHHs 010KETy JoMorocnoaapcts. OcoOIuBOCTI
yOpaBiIiHHA (iHaHCAaMH JOMOTOCIIOIaPCTB.

1.9. MizknapoaHi pinancu
Ml)KHapOI[Hl (blHaHCI/I X CYTHICTB 3HAYEHHS 1 POJb B Cy‘-IaCHII/I CBITOBIH eKOHOMlLIl
Bnnus 1HTepHau10Ham3au11 1HT€FpaH11 1 FJIO6aJIl3aI_I11 Ha Ml)I(HapOI[Hl CI)IHaHCI/I
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BayTpimHs cTpykTypa MiKHApoJHMX (IHAHCOBUX BIJHOCHH: CBITOBUU (piHAHCOBHI
PUHOK, MIKHApOJIHa BaJIOTHA CHUCTEMa, MDKHApPOJHI BaJlOTHI omeparlii, MIDKHapOAH1
pO3paxyHKH, MDKHApOIH1 (DiHAHCOBI IHCTUTYTHU. PerynroBaHHss MiKHApOIHUX (DIHAHCOBUX
BIJTHOCHH.

CiToBI (hiHaHCOBI PUHKH 1 MDKHApOAHI QiHaHCOBI MOTOKH. DIHAHCOBI PU3HUKHU HA
MixHapoaHux (pinancoBux punkax. Poas THK y po3Butky cBITOBHX (piHAHCOBHUX PHHKIB
Ta MOrMOJIeHH] rio0ani3arlii 1 BcecBiTHROI (piHaHCOBOT 1HTerpatii. Mi>KHapoAHa BaIOTHA
cUCTeMa, ii 3B’A3KM 3 HAIllOHAIbHUMHU BATIOTHUMH cucTeMaMu. OcoOIMBOCTI Cy4acHOT
MDKXHApPOJHOT BAJIIOTHOI CHCTeMHU. BamioTHuii puHOK, oro peryintoBanHi. @opMyBaHHA
BAJIIOTHOTO Kypcy. MUiKHapOaHI pPO3paxyHKH, ix OalaHCyBaHHS B HAIIOHATHLHUX
IIaTLKHUX OajaHcaxX. 3MICT 1 CTPYKTypa IuiaThbkHoro 6anancy. OcoOIuBOCTI MIATIKHOTO
OaytaHcy 1 1oro perynoBaHHs B YKpaini. MiKHapo/IHi 1 perioHalIbHI (piHAHCOB1 IHCTUTYTH,
iX 3HAYEHHS JJI1 PO3BUTKY MDKHAPOJIHUX 1 HaIlIOHAJBLHUX EKOHOMIK Ta (hIHAHCOBUX
CHCTEM.

®inaHcoBl eHTpu. OPIOpHI 30HHU, IX OCOOIUBOCTI.

[IpobGnemu 1 mpoTUpiuYsl IHTETpYBaHHS YKpaiHW B CBITOBY (PIHAHCOBY CHUCTEMY.
OOMEeXEeHICTh BHYTPILIHIX PECYpPCIB 1 HEOOXIAHICTh 3aJyY€HHS] 1HO3€MHHUX 1HBECTHIIIM.
CniBpoOITHUIITBO YKpaiHH 3 MI>KHAPOIHUMHU (DIHAHCOBUMU OPraHi3allisiMU 1 MePCIEKTUBH
HOr0 pO3BUTKY.

®inancu €C — cydacHa dopma HaAAepKaBHUX (PIHAHCOBUX BIIHOCUH. bromxer
€C, itoro nmpuzHadeHHs 1 ocobauBocTi. Opranizaiiis O KETHOTO mpoiiecy. €1rHa arpapHa
nomrtuka. PerionanpHa nomituka €C. @iHaHCyBaHHA MporpaM  MOJOJAHHS
MIKPET10HaJbHUX JTUCIPONOpPLiN po3BUTKY. CorianbHa noiituka €C.

Hoxoau Oromxety €C, oco0auBOCTI iX (QopMyBaHHs. BrOmKeTHI BUIATKH 1 iX
kinacugikamig. CyOcuniapHuil xapakrep OrokeTHUX BHJaTKiB. MutHa mnomituka €C.
CTBOpEHHSI MUTHOTO COI03y. €IMHUN 30BHINIHHOTOPIOBEIBHUN Tapud sl IMIOPTY 3
TpeTix KpaiH. CucteMa KOJICKTUBHOTO MPOTEKIIIOHI3MY IIOJ0 3aXHUCTY BHYTPIIIHHOTO
punky €C. Herapudni oOMexenns immopTy. CTBopeHHsS €BPOINEUCHKOTO BaJIIOTHOTO
Coro3y. Bzaemonisa kpain €C y ¢opMyBaHHI CHiJIbHOI MOHETapHOI moiTuku. Hacminku
BBe/IeHHs €Bpo. CTBOPEHHS €IMHOTO PUHKY KalliTalliB — 3aXUCT iHBECTOpa, (popMyBaHHs
YMOB II0JI0 BUTBHOTO PyXY KamiTaty, TOBapiB, MOCIYT 1 poOo4oi cuiiv. PeryntoBanHs puHKY
kamitainy B €C.

®inancoBi npobiremu €C. Ilporpama yHidikamii 1 rapMoHi3aiii Jaep:KaBHUX
¢inanciB kpaiH-uneHiB €C. ["'apMoHi3alis MoAaTKiB, BUPIBHIOBAHHSA COLIaIbHUX BUIATKIB.
[Ipotupiyust B mpouecax yHidikamii aepxkaBHux (inanciB. [Ipobsemu 1 mpotupiyus y
3B'A3KY 3 po3MMpeHHAM ckiangy €C.

[IpoGnemu ¢QinancoBoi iHTerpauii Ykpainu 1o €Bpornelcbkoro (HhiHaHCOBOIO
npoctopy. CmiBmparst Ykpainum 3 €BpormeticbkuM Coro3oM Ta Horo (iHaHCOBUMH
iHcTuTyisiMu. [lutanHs mmatocnpomMokHocTi Ykpainu. [Ipobrmemu edexTuBHOCTI Ta
I[ITHOBOTO BUKOPUCTaHHS (DIHAHCOBUX PECYpCIB, 3aJIy4eHUX B MIDKHAPOJTHUX
dinancoBux iHcTUTYLIN. [Tpobnemu iHTerparii Ykpainu 10 cBiTOBOi (JiHAHCOBOI CUCTEMH.

1.10. dinancoBa 0e3meKa
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[Tonsarrs ¢QinancoBoi Oe3neku naepkaBu. @DiHaHcoBa Oe3meka SK CKJIagoBa
€KOHOMIYHOI Oe3rneKku Aep>kaBu. BHYTpIllIHI Ta 30BHIIIHI 3arpo3u (piHaHCOBOI Oe3IeKu
JIEp>KaBU.

bromxerHa 6e3neka nep:xkaBu. Po3mipu OroxeTHOTrO nedinuTy Ta Horo 0OMeKeHHS.
Hanpsimku  nocsrHeHHsT Oro/pkeTHOT Oe3meku  Ykpainu. Macmrabu —OromKeTHOTO
¢diHaHCYBaHHS Ta TPOOJEMH TIOB’s3aHI 3 HHUM. bBIODKETHI pe3epBH Ta iX poOJb Y
3a0e3reyeHH1 OI0[KETHO1 OE3MEeKH.

boproea Oesneka jaepxaBu. 3a00pProBaHICTh JIEpKaBU: CTPYKTypa Ta 3B’S30K 3
¢dbinancoBoro  Oesnekoro. Cucrema  ymOpaBiliHHS — Jep>kKaBHUM  Ooprom. Bruius
3a00proBaHOCTI Jep>KaBU Ha ii eKOHOMIUHY Oe3neKy. OCHOBH1 HaNpsSMU M1ABUIIICHHS PIBHS
OoproBoi Oe3rneku Jaep>kaBu. BB 3a00proBaHoCTi Aep)kaBU Ha OI0JKETHY O€3IEKY.

CriBBITHOIIICHHS JIEP>KaBHOTO OOPry 1 OCHOBHUX MaKpPOEKOHOMIYHMX MOKA3HHKIB:
3arajbHUN 00CAT 30BHIIIHBOTO AepxkaBHOro 6opry no BBII; mmarexi 3 06ciyroByBaHHS
JepKaBHOTO OOpry B 00Cs31 TOXO/IB OIO/IKETY, 3arajlbHUNA 00CST 30BHIIIHLOTO OOPry A0
00cAry pIYHOTO EKCIOPTY, IJIaTeXl 3 0OCIyrOoBYBaHHSI 30BHIIIHBOTO OOpry 10 0O0cCsTy
PIYHOTO EKCIOPTY, IepKaBHUK OOpr Ha JTyIIy HACEIEHHS.

OOcsr BHYTpIIIHIX 1 30BHINIHIX 3al03WYE€Hb Ta iX BIUIMB HAa (PIHAHCOBY O€3MEKy
nepxaBy. DIHaHCOBAa CIPOMOXHICTh JEpP’KaBH 3 OOCIyrOBYBAaHHS JI€pKaBHOTO OOpry.
Hedoonr.

['pomoBuii 06ir Ta iHGsAIA. CHIBBIIHOMIEHHS MK TEMIIaMU 3POCTaHHS TPOIIOBOI
MacH, cnokuBuux IiH, BBII.

30JI0TOBANIIOTHI Pe3epBU sSIK CKJIaaoBa (iHAHCOBOI Oe3meku naepxaBu. CTIHKICTD
HaI[lIOHAIBHOI BaJIFOTH, 11 Kypc 1 KOHBEpTOBaHICTh. HarpoMakeHHsT HEOOX1THOTO 00CATY
30JI0TOBAIIFOTHUX PE3EPBIB.

EdexkTuBHICTh (PIHAHCOBOTO pUHKY, MOTO 3B'A30K 3 (PIHAHCOBOIO OE3IMEKOI0 IEPHKABU.
[Toka3Huku e(pEeKTHUBHOCTI: KamiTami3alis PUHKY LIHHMX MafnepiB, PiBEHb BIICOTKOBUX
CTaBOK, O1p>KOBI FapaHTIi yroJ.

@DiHAHCOBUHM CTaH PEAJbHOIO CEKTOpPY €KOHOMIKM 1 (piHaHCOBa Oe3neka Jep>KaBH.
[loka3Huku  (iHAHCOBOI  CTAaOLIBHOCTI  MIAOPUEMCTB. KOHKYpEHTOCIPOMOXKHICTh
BITUM3HSIHUX TOBAPIB SIK CKJIaA0Ba (PiHAHCOBOI Oe3nmeku. MUTHHI 3aXUCT HAL[lOHAIBHOTO
ToBapoBUpoOHUKa. [loaTkoBe TUIaHyBaHHS Ta WOTO poJib B 3a0e3reyeHHl (PiHAHCOBOI
Oe3MeKu JIep KaBu.

3aniexkHicTh (PIHAHCOBOI O€3MEKH Jep>KaBH Bij IHTETpaIliiHUX 1 rioOami3aliiHux
MPOIIECIB Y CBITOBIM €KOHOMIIII.

1.11. CsitoBa ¢pinaHCcOBa TyMKa
MeTtomonoriuni 1 TeopeTudHi 3acaau (GiHaHCOBOI Hayku. Teopii nepkaBHUX (DiHAHCIB
aHrmicbkoi kimacuyHoi mositekonomii (B. Ilerri, A. Cwmir, JI. Pikapmo). PosButoxk i
nuBepcu(iKaliss pUHKOBUX BITHOCHH, iX BIUIMB Ha (PIHAHCOBY AYMKY. «3aKOH PO3IIUPEHHS
JIEP>KaBHOI TISTILHOCTI», A€p’KaBHE CTUMYJIIOBAHHSI HArPOMAJKEHHS KamiTainy (HIMELbKUN
ekoHOMICT A. Barhep). ®@iHaHCOBI METOAU JEpPKaBHOTO PEryJlOBaHHS PUHKOBOI
ekoHoMiku. Konueniis paepxaBHux ¢inanciB [x. Keiinca. Po3BuTOK KoHIEMIil
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nedimuTHOoro (iHAaHCYBaHHs, BOYJI0BAaHOIO OFOIKETHOTO CTadLIi3aTopa, KOMITEHCAIIMHOT
Teopii (iHaHCIB, MyJIBTUILTIKATOPa-aKceIepaTopa B TEOPisiX KEHHCIaHCHKOT IITKOJIH.

Map:xuHanizm, MIKpOEKOHOMIYHHMM piBeHb JOCHIKeHHs (iHaHCIB. JleMokpaTu3arlis
CyCH1JIbCTBA Ta ii BIUIUB Ha (piHAHCOBY HayKy. Teopii CycHiIBHOTO TOBapy, CYCIHUJIBHUX
onar 1 cycnuibHoro Bubopy (E. Jlinmans, K. Bikcens, I1.Camyenscon, k. b’rokenen).
Heoknacuuni Teopii nepxkaBHUX (iHaHCIB. OOMEXKEHHS JEpKaBHOTO BTPYYaHHS B
eKOHOMIKY, MABUIICHHS HOTO €()eKTUBHOCTI, 3pOCTAaHHS 1HBECTHIII} B JIOACHKUHN KaIliTal
(T. Ilynei). MoHeTapucTCchka KOHIICMISl, MPIOPUTET TPOILIOBO-KPEAUTHOI TOMITHKH,
O0OMEKEHHS 3pOCTaHHs JepKaBHUX BUIATKIB 1 momatkiB (M. ®pigmen).

B3aeMooOymoBieHICTh 1 B3a€MO3B’sA30K (piHaHcOBHX Teopid. KeitHciaHChKO-
MOHETapUCTCHKUN CHUHTE3 TPOIIOBO-KPEAUTHUX METOAIB JEP>KaBHOTO PETYJIIOBAHHS.
[Toennanus ¢ickaibHOI Ta MOHETapHOI MOMTUKU. CydacHUI HEOKEHHCIaHCHKUI CHHTES,
3B’SI30K Makpo- 1 MIKPOEKOHOMIYHUX METOJIB JOCTIIPKeHHS B (DIHAHCOBIA HAYIIL.
@diHaHCOBI aCMEKTH B MOCTIHAYCTPIiaIbHIN MOJIEI PO3BUTKY: IHTEIEKTyaIbHUMN KariTam i
1HHOBAIlIHO-1H(OPMAIliFiHI TEXHOJIOTI].

Teopernuni pocnimxeHHs: (iHaHcoBoro puHKy. Teopis mpuBeneHoi BaptocTi (1.
®imep). Pusuk 1 mina kamitany (I'. Mapkosin, B. Illapm). I'inote3a epexkTuBHOrO puHKY
(FO. ®ama). [ToBeninkoBa ncuxoiioris Ha ¢giHaHcoBoMy puHKY (/. Kaneman, B. Cwmir).
['inore3a gppaxransHoro puHky (E. Iletepc). Teopii kopnopaTtuBHux ¢inanciB. CTpyKTypa
kamitany (M. Mimep).

MOAYJIb 2. BAHKIBCBHKA CITIPABA

2.1. I'pouui, iX CyTHIiCTH Ta POJib B PUHKOBiH eKOHOMIIIi

['pomni gk 3araJibHUI €KBIBAJIEHT 1 aOCOJIIOTHO JNIKBiAHMHA akTuB. ['pour sk ¢dopma
peanizalii CycniabHUX BIAHOCHH. Ponb ep:kaBu y TBOPEHHI I'POIIEH.

®opmu rpomeit Ta ix eBontouid. [IOBHOLIHHI rpolill Ta HENOBHOLIHHI rpouti. [Tpuunnu
1 MexaHI3M JeMOHeTH3alli 30/10Ta. Pi3HOBUIM cydacHUX KpeAUTHUX rpoiueid. HamionanbH1
rpouIl Ta KPUNTOBAIIOTA: MOKIIMBOCTI CIIBICHYBaHHSI.

Crneundiuaunii xapaktep BaprTocTi rpomeil. KymiBenbHa CHPOMOXHICTH SK BUpPa3
BapTOCTI Tpouieil 3a pizHUX iX (opMm. BmimB 3MiHM BapTOCTI rpolleldl Ha E€KOHOMIYHI
npouecu. [liHa rpomiei gk KamiTamy: ajdbTepHATHUBHA BapTICTh 30€piraHHs TpoIIeH Ta
IIPOLIEHT.

SAxicHi BracTUBOCTI Tpotieid. ['poroBe cepenosuiie sk ¢GakTop BIUIUBY Ha MaTepiaibHi
1HTEpecH Ta BUPOOHUYY aKTUBHICTh EKOHOMIYHUX Cy0’€KTiB. BIJIMB 3MiHU KIIBKOCTI TpoLIeit
HAa OCHOBHI MakKkpoO- Ta MIKPOCKOHOMIYHI Tpoliecu. ['pomni SK 1HCTPYMEHT peryJtoBaHHS
E€KOHOMIKH. 3MIHA BIUIMBY KiJIBKICHHX TMapaMeTpiB TPOIIe Ha €KOHOMIKY B KOPOTKO- Ta
JIOBrOCTPOKOBUX 1HTEpBajax. EBoMIOIIS POl Tpolieid B eKOHOMIII Y KpaiHu.

[ToHsTTS TpolIOBOr0 000POTY SIK Mpolecy pyxy rpoieid. 'pomioBi MOTOKM Ta iX
OanancyBanHg. OCHOBHI Cy0’€KTH rpoioBoro 06opory. CTpyKTypa rpouoBoro 000pory 3a
€KOHOMIYHMM 3MICTOM Ta (OPMOIO IIATIKHUX 3aco0iB. Be3roTiBKOBUI Ta TOTIBKOBUU
I'POLIOBHI 000POT, iX CIIBBIAHOIIEHHS T4 MEXaHI3M PEryJItOBaHHS.
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Maca rpomielt, mo o0ciIyroBye rpomoBuii o6opot. I'pomioBa 6aza Ta i CTpyKTypa.
I'pomoBi arperatu. IlIBuakicTh 00iry rpoiiei: MOHATTS, (aKTOpu, M0 BU3HAYAOTH
IIBUJIKICTH 00ITY, BIUIMB i HA Macy Ta KyIiBeJIbHY CIIPOMOXKHICTh TPOIIIEH.

CyTHicTb Ta 0c00JMBOCTI PYHKIIIOHYBaHHS IPOIIOBOro puHKY. O0’€KTH Ta IHCTPYMEHTHU
IpOIIOBOrO PHUHKY. I[HCTUTYyIIiHA Monens TpoloBoro puHKy. Kanamu mpsimoro Ta
onocepearoBaHoro ¢inancyBanus. CTpykTypa rpoiioBoro puHky. Kpurtepii cermenTarii
TPOIIOBOTO PUHKY. PUHOK rpolieii Ta puHOK KamiTaliB.

[Torut Ta mpomno3uiis Ha pUHKY rpoiei. Lini Ta MOTHBY onuTy Ha Tpoiri. YHHHUKHY,
IO BIUIMBAIOTh HA MOMUT Ha Tpoiri. PopMyBaHHS MPOMO3ULT TPOIIe 1 HOro YMHHUKH.
[HCTpyMEHTH PUHKY Tpolleld. [HCTpyMEHTH pUHKY KamiTaiB.

CyTHICTh Ta CTPYKTypa TPOIIOBOI CHCTEMH, i MIPU3HAYCHHS Ta MICIIC B €KOHOMIUHIH
cuctemi kpainu. EnemenTu rpomioBoi cuctemu. OCHOBHI THUNH TPOIIOBUX CHUCTEM, iX
eBostolig. CucteMu MeTaneBoro il kpeautHoro o0iry. CTBOpPEHHsI 1 PO3BUTOK TI'pPOLIOBOT
CHUCTEMHU Y KpaiHU.

MeToau npsIMOro Jep>KaBHOTO PETYJIIOBaHHS TPOLLIOBOTO 00OPOTY Ta TPOILLIOBOTO PUHKY.
3axoan ¢icKalbHOI MOMTHKU. 3axoau y cdepl Oe3roTiBKOBUX IUIATEXIB. PerymoBaHHS
TOTIBKOBHX IJIATEXIiB. 3aX0AH TPOIIOBO-KPEIUTHOI Ta BaJIIOTHOI MOJIITUKH.

[Hbasuis monuty Ta 1HQIALIS BUTpPAT. 3aKOHOMIPHOCTI 1HQUISAIIAHOTO MPOIECY.
BuwmiptoBanns induistiii. Buau ta npuuunu iHGsAmi. Oco0auMBoOCTI MOHETapHOT 1H(IIALIT.
Exonomiuni Hacmiaku 1HGQusAuii. [lepkaBHe perymoBaHHs 1HQUAHI.  OcoOaMBOCTI
IIPOBENICHHSI IPOIIOBOI pepopmMu B YKpaiHi.

KiacrnyHa KiIbKICHA TEOpis rpoLleH, ii OCHOBHI NOCTYIaTH. EKOHOMIYHI NPUYMHU MTOSBH
KUIBKICHOTO MIAXOIy J0 BUBYEHHS PoJii rpoueil. EBomolis MocTyiaTiB KUIbKICHOT TEopli.
HeoknacuuHuil BapiaHT PO3BUTKY KUIbKICHOI Teopii rpomieil. TpaHcakuiiHuii BapiaT .
®imepa. KemOpumxcbka Bepcis KUIbKICHOT TEOPIi.

Buecok JIx. Kelinca y po3BUTOK KiJIbKICHOT Teopii rpomiei. CydyacHUN MOHETapU3M SIK
aNbTCPHATUBHUM HANPSIMOK KimbKicHOI Teopli. Braecok M. ®pimmeHa B po3poOKy
MOHETApHOI TMOJIITUKKH Ha OCHOBI HEOKJIACMYHOTO BapiaHTa KUIbKICHOT Teopii. 30IMmKeHHS
MO3UII1i MOHETAPUCTIB Ta HEOKEHHCIAHIIIB y TXHIX MOTJIsAaX Ha TPOIIOBO-KPEIUTHY MO TUKY
B Cy4acHHX ymoBax. KelHCiaHChKO-HEOKIaCUYHHUM CUHTE3.

CyTHICTh BaJIIOTH Ta 1i KOHBEPTOBAHICTh. BaMlOTHUI PUHOK Ta MOr0 poJib B €EKOHOMILIL.
Knacudikaris BamOTHUX PUHKIB. UMHHHMKH, MO0 BU3HAYAIOTh KOH IOHKTYPY BaJFOTHOIO
puHKY. BamoTHuil Kypc: MOro CyTHICTh Ta NpU3HayeHHS. EKOHOMIYHI YMHHUKH, SKi
BU3HAYAIOTh BAJTIOTHUN KypC. PerysiTuBHI IHCTPyMEHTH BIUTHBY Ha BATIOTHUHN KypC.

[TonsiTTa BamoTHOI cUCTEMHM Ta i CTpyKTypa. BamioTHa momiThka Ta MeXaHI3MH ii
peamizaiii. OcobmuBocTi opMyBaHHS BATIOTHOI cucTeMu B YKpaidi. [IoHATTS miaTiXKHOTO
6anmancy. Canapa0 MIaTHKHOTO OallaHCy Ta MOro BIUIMB Ha (POPMYBaHHS BAJIFOTHOTO KypCy.

2.2. Kpeaur, iioro cyTHicTh Ta poJib B pUHKOBIii ekoHOMIli
CyTHICTB Ta CTPYKTYpa KpEIuTy. 3arajibHi MepelyMOBU Ta YUHHUKU KpeauTy. OyHKIil
kpeauty. Ctanii pyxy KpeauTy. 3aKOHOMIPHOCTI pyxy KpeauTy. [IpuHuunu Kkpe1uTyBaHHs.
®opmu Ta Buan kpeauty. Kpurepii knacudikaiii kpeauty. @opmu KpeauTy, nepeBaru
Ta HEJOJIKU KOXHOI 3 (opM. XapaKTepuCTUKa OKPEMHUX BHUIIB KPEIUTYy: KOMEPLINHOTO,
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CIIO’KMBYOTO, JICPKABHOTO, MI>XHAPOAHOTO, OaHKIBCHKOTO.

[To314KOBUI MPOIEHT: CYTHICTh, BUJU, €KOHOMIUHI MeXi Ta ()aKTOpH 3MIHM CTaBKH
nporieHTa. Teopis Bubopy moprdens akTuBiB. PU3nKkoBa Ta CTpOKOBa CTPYKTypa MPOIIEHTHUX
CTaBOK.

bankiBchkuii kpeauT Ta Moro kiacudikaiis. [IpuHmunu ta MeToau OaHKIBCHKOTO
KpenuTyBaHHS. MexaHi3M OaHKIBCBKOTO KpeauTyBaHHS. Dopmm 3abe3meueHHS Ta
CTpaxyBaHHS OaHKIBCHKUX KpEIOHUTIB. XapaKTePUCTHKAa OKPEMHUX METOMIB OaHKIBCHKOTO
KpEAUTYBaHHS: KPEAUTHA JIiHIsL, PeBOJIBBEPHHUM KPEIUT, KOHTOKOPEHT, OBEPAPAPT.

[HBecTHIIIfHE KpEOUTYBaHHS: CYTHICTb, ME€Ta Ta €KOHOMIYHa mpupona. Metoau
3HIDKEHHSI PU3UKIB MPH 1HBECTUIIHHOMY KpEIUTyBaHHI. [MOTeuHe KpeIuTyBaHHS: 3MICT,
CTPYKTypa Ta OCHOBHI KOMIIOHEHTH MEXaHi3My.

Ponb kpeauTy y puHKOBINA €KOHOMIIIl: BIUIMB KPEIUTY Ha PO3IIMPEHHS BHPOOHUIITBA,
PO3BUTOK OaHKIBCHKOI CHCTEMH, 30BHIIIHbOEKOHOMIYHOI MIisUuIbHOCTI. Ponb kpemuty y
rpomioBiii cdepi. KpeautHa excrancis Ta ii pojb y €KOHOMIYHOMY 3pocTaHHl. MoHeTapHa
pecTpuKIlis Ta ii 3HAYEHHS JUIsi CTpUMyBaHHS 1HGIAMIAHUX TporeciB. ColliaiibHa POJb
KpEIuTy.

KpeautHuii pu3nk 1 METOIM YIIpaBIiHHA HUM. 3aCO0M 3aXUCTY BiJl KPEAUTHOTO PUBHKY.
[IpoGaemu po3BUTKY KPEAUTHUX BIIHOCHH B Y KpaiHi.

2.3. banku i 0aHKiBChbKa AiSVIBHICTD

bankiBchbKa cucTema: CyTHICTh, PUHIUIY 0Oy A0BH Ta GyHKI1. [IpuBaTHI Ta nepxkaBH1
OaHKU: CyTHICTh, OPSAJOK CTBOPEHHS, OpraHi3aliiiHa CTpYKTypa, PyHKIIIi.

3aranpHa XapakTepucThka OaHKIBCbKuX omnepaiiil. [lacuBHI OaHKIBCHKI omneparii.
CrpykTypa 0aHKIBCHKUX pecypciB. [leno3uTu Ta ix ocHOBHI Buau. HenmemnosutHi pxepena
3aJly4eHHs KOIITIB. AKTUBHI onepailii 0ankiB. OCHOBHI BUU aKTUBIB. [HBeCTHUIIIITHI oneparlii
Ta iX BUAW. [HBeCTULIMHUN TOpTQeab Ta 1HBECTUIlIHA TMOJITHKA KOMEPIIMHOTO OaHKYy.
CyTHICTh KOMICIHO-TIOCEPETHULIBKUX 0aHKIBCHKUX OTEparliil.

[ToHsATTS MIKBITHOCTI Ta IJIATOCTIPOMOXKHOCTI OaHky. dDopmyBaHHS pe3epBiB s
MOKPUTTS MOXJIMBUX BTpaT OaHKy BiJ akTHUBHUX omepailiii OcoOIUBOCTI CTaHOBIEHHS 1
PO3BUTKY 0aHKIBCHKOI CHCTEMH B YKpaiHi.

CyTtHicTh 1 (yHKIIT 1eHTpaabHOTO OaHKy. [ToXOmKeHHSI Ta €BOJIOIiS IEHTPATbHUX
OaHKIB.

['pomioBo-KpeuTHA MOMITHKA LHEHTPATBHOTO OaHKY — CYTHICTh, CTpATEriuHi, MPOMIKHI
i TakTu4H1 1171, OCHOBHI THIU TPOLIOBO-KPEIUTHOI MOJITUKU. [HCTPYMEHTH TpPOIIOBO-
KpeIUTHOI MoJiTUKU. ToTasibHa 1 cejeKkTUBHA TModiTHKA. «CeHbHOpax» 1 MOHETH3aIlis
oroxeTHOro nedimuty. Peamizariis rpomoBo-kpenutHoi nojituku. HBY: #ioro 3aBpanHs,
dbyHKIIi Ta icTopis po3BUTKY. ['poimoBo-kpenutHa nomitiuka HBY.

Cucrema 6aHKIBCbKOTO peryiitoBaHHs Ta Harisay. [Ipuniunu bazenscbkoro Komitery
3 TUTaHb OaHKIBCBKOTO peryiroBaHHS. JlepkaBHa peectpaiis OaHkiB. JlirieH3yBaHHS
OaHKIBCHKO1 MIsUTBHOCTI. EKOHOMIYHI HOPMAaTHBH, 110 PETIAMEHTYIOTh MIsUTbHICTh OaHKIB.
Bumoru no GankiB mono dbopmyBaHHS pe3epBiB. ['apaHTyBaHHs OaHKIBCHKUX JICTIO3UTIB.
Bumoru HBY mono opranizaiiii 0aHKiBCHKOTO KPEIUTYBAaHHSI Ta TPOIIOBUX PO3PaXyHKIB.
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MOAVYJIb 3. CTPAXYBAHHSA

3.1. CTtpaxyBaHHs, HOT0 CYTHICTH Ta POJib B €KOHOMIIIi

CrpaxoBi (oHau SK MaTepiajibHAa OCHOBA CTPaxoBoro 3axucty. @opmu opraHizaiii
¢doniB cTpaxoBoro 3axucty. Jlep:xkaBHe pe3epByBanHsa. CaMocTpaxyBaHHs, HOTO JKepena
W Mexi JOUITBPHOTO 3acCTOCyBaHHS. BHUHUKHEHHS Ta €Tamud PO3BUTKY CTPaxyBaHHS.
CytHicTh 1 (yHKIIT cTpaxyBaHHs. [lpunnmnu crpaxyBaHHs. Ponb cTpaxyBaHHS B
aKkTHBI3aIlli O13HECY, EKOHOMII KOIITIB, II0 PE3EPBYIOTHCS HA MOKPUTTS MOXKJIMBUX yTpaT
Bl HemependadyeHWX oO0CTaBUH, (OpMyBaHHI W BHUKOpHUCTaHHI (OHIIB COIIATBHOIO
MpU3HAYCHHS, 30UIbIICHH] OOCATIB 1HBECTHIIIN B EKOHOMIKY.

Knacudikamis 3a o0’exktamu cTpaxyBaHHs. [amy3i cTpaxyBaHHS: MalHOBE
CTpaxyBaHHS, CTpaxyBaHHs BIIMOBIAAIBHOCTI, ocoOucte cTpaxyBaHHs. Knacudikaris 3a
(dbopmamu poBeeHHS: 000B’A3KOBE 1 JOOPOBIIBHE CTPaxXyBaHHS.

[ToHsTTS pU3MKY B CTpaxyBaHHI: HOro BUAM. PIBeHb 1 4acToTa pU3HMKY Ta PO3MIp
mkoau. Ponb pusuk-menemxmenty. OuiHKa cTpaxoBoro pusuky. Kpurepii BU3HaYeHHs
L1HU cTpaxyBaHHs. CTpyKTypa Ta OCHOBHU PO3PaXyHKY CTPaXOBHX TapU(iB.

3.2. CTpaxoBuii pUHOK

[Tonsitra ctpaxoBoro puHKy. CyO’ekTH cTpaxoBoro puHKy. Ilopsaok cTBOpeHHS,
GyHKIIIOHYBaHHS Ta JKBiAamii cTpaxoBux KommaHid. Creriamizaiis CTPaXOBHKIB.
VYrpasninus ctpaxoBuMu komnaHisiMu. Ctpaxosi 00’ eqnanus (JICOY, MTCBY, Mopceke
cTpaxoBe O0ropo Ykpainu) ta ix ¢yHkimii. CTpaxoBi MOCIYTH SIK 00’ €KT B3a€EMOBIIHOCUH
CTpPaxOBUKIB 1 cTpaxyBaibHHKIB. KaHanmum peamizamii crtpaxoBux mnocnyr. Pomb
MOCEPE/THUKIB — CTPAXOBUX areHTiB 1 OpokepiB. Jlep:kaBHE pEryiIrOBaHHS CTPaxOBOi
nismpHOCTI. Lngxym HaOMMKeHHsT 3aKOHOAABYOI Ta HOPMATMBHOI 0a3u CTpaxyBaHHS B
VYkpaiHi 10 MDKHapOJHUX CTaHAAPTIB. YTNOBHOBAKEHUW OpraH Harjsiy 3a CTPaxOBOKO
JISUTBHICTIO Ta HOTO (PYHKIIII.

Ocobucre crpaxyBaHHS, HOTO COIiaJbHO-CKOHOMIYHE 3HAYCHHS Ta OCHOBHI BHJIM.
3mimane cTpaxyBaHHsS KUTTA. JloBiuHe cTpaxyBaHHs. CTpaXyBaHHS MEHCI B KOHTEKCTI
3MIMCHIOBAHOT B KpaiHl meHciiHOi pedopmu. OOOB’SI3KOBI BUIAM CTpPaxyBaHHS BiJ
HEI[aCHUX BUMAJKIB 1 npodeciiiHuX 3axBoproBaHb. J0OpOBUIbHE 1HAMBIAyaJIbHE 1
KOJICKTHBHE CTpaxyBaHHs BiJl HEIIACHUX BHUMAAKIB. MeauuHe cTpaxyBaHHS: (QopMH U
yMOBH Horo npoBefeHHs. CTpaxyBaHHSI MailHa IOPUAMYHUX OCIO (BOTHEBE CTPAaxXyBaHHs).
Oco0mMBOCTI CcTpaxyBaHHS BpOXKAK CUIbCHKOTOCIIOAAPCHKUX KYJIBTYp Ta TBapHH.
CrpaxyBaHHs TeXHIUHUX pu3uKiB. CTpaxyBaHHsS TPAHCIIOPTHHX 3acO0IB Ta BAaHTaXIB.
Oco0nMBocTi cTpaxyBaHHS Oy/IiBeidb, TBapWH Ta JOMAIIHBOTO MaifHa TpPOMAJISH.
CrpaxyBaHHS BIAMOBITAJBHOCTI TOBAPOBUPOOHMKA 3a AKICTh MpoAykKili. CTpaxyBaHHS
IIMBUTbHOI ~ BIJIMOBIJATLHOCTI  BJIACHUKIB  TPAHCMOPTHUX  3aco0iB. CrpaxyBaHHS
BIJIMOBIIAJTLHOCTI 32  HemoBepHeHHS  kpemuTiB.  CrpaxyBanHs  mpodeciitHoi
BIJIMTOBIIAJTLHOCTI.

HeoOximHicTh, CYTHICTH 1 MeTOAW mepecTpaxyBaHHsi. DopMu TPOBEICHHS
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nepecTpaxyBaibHUX orepariii. CrmiBCTpaxyBaHHS 1 MEXaHi3M HOT0 3aCTOCYBaHHSI.
CyTHICTh 1 3aBJIaHHS MapKEeTHHTY B cTpaxyBaHHI. I[HdopmariiiHe 3a0e3nedeHHs

MapKETUHIOBUX JOCIiKeHb. CTpaxoBi JOTOBOPHU, MOPSAIOK IX MIATOTOBKHU W yKJIaJaHHS.

[TpaBa it 000B’s13ku cTOpiH. KOHTpOIH 32 BUKOHAHHSM JOTOBOPiB. BUpiieHHS cynepedoxk.

3.3. CTpaxoBa AislVIbHICTH

Cknaa 1oxo/iB cTpaxoBuka. JIoxoau BiJ CTPaxoBOi JisIIBHOCTI. 3apo0iIeH1 CTpaxoBi
npemii, mopsAaoK iX Bu3HadeHHs. JloXoau BiJ 1HBECTyBaHHS TUMYACOBO BUTBHUX KOIITIB.
Butpatu crpaxoBuka: iX ckiam i ekoHOMiuHUN 3MicT. CoOiBapTiCTh CTPAXOBOi MOCTYTH.
Bumata cTpaxoBUX CyM 1 CTpaxOBOTO BIAIIKOMyBaHHSA. BuTpaTu Ha BeaeHHS CTPaxoBOi
cupaBu. dopmyBaHHS TPUOYTKY CTpaxoBHKA. Bu3HadeHHs mNpuUOYTKY BIJ CTPaxoBOi
nismpHOCTL. [lpuOyTOK BIJ 1HBECTULIWHOI AIsUIBHOCTI. OCOOJIMBOCTI ONOJATKYBaHHS
CTPaxOBHKIB.

[ToHsTTs Ta 3HAa4YeHHS TOCWUJIEHHS HAAIMHOCTI CTpaxoBuka. @DopMyBaHHS
30aJ1aHCOBAHOTO CTpaxoBOro mnoptdens. PiHAHCOBI METOAM 3a0e3MeueHHs HaIIHHOCTI
CTpaxoBUX KoMIaHii. [1maTocnpomMokHICTh CTpaxoBUKa, YMOBH ii 3abe3nedyeHHs. BiacHi
KOIITH CTpaxoBUKa. TexHIYHI pe3epBH, iX ckiaj. DakTUYHUN 1 HOPMATHUBHUM 3amac
IJIATOCIIPOMOKHOCTI CTPAaXOBHUKA, MOPSIIOK OOUMCIIECHHS IIUX MOKA3HHUKIB.

IuBecTHIIliHA AISUTBHICTH CTPAXOBOT KOMIaHIi. [HBeCTHIlINIHA TIOJIITHKA Ta CTPATETIs.
[IpyHIMNU pO3MIIIEHHS TEXHIYHMX 1 MaTreMaTU4HUX pe3epBiB. Hanpsmu BkianeHb
cTpaxoBux pe3epsiB. O1iHKka €()eKTUBHOCTI CTPAXOBUX 1HBECTUIIIN.

MOJIYJb 4. POHIOBUN PUHOK

4.1. Poab Ta pyHKUii (POHIOBOT0 PUHKY B €KOHOMIYHHX MpoIecax

3aranbHOCUCTEMHI XapaKTepUCTUKU (POHIOBOTO PUHKY. PeTpocnexTuBa popmMmyBaHHs
KOHIIETITY BIUIMBY (DOHIOBOTO PUHKY Ha E€KOHOMIuHE 3pocTaHHs. DyHKII (OHIOBOTO
PUHKY Y Cy4acHIii €KOHOMIYHIN CHCTEMI.

Knacudikauis ¢onaoBux puHkiB. IlepBUHHMI Ta BTOPUHHUN pUHKH. ENEeKTpoHHI
Oip>ki. YHIBepcaabHUM Ta HEYHIBEpCAJIbHI pUHKUA. PUHKY 1epxkaBHUX 3000B’S3aHb.

ACHMETPUYHICT, PHUHKOBOI 1H(pOpMalii Ta NpPoOJIEMU CTUMYJIIOBAHHSA. 3aKOHU
TEPMOJIMHAMIKU Ta TypOyJEHTHICTh Ha (OHAOBOMY PUHKY. BonaTuibHICTH (hiHAHCOBHX
1HCTPYMEHTIB.

CyvacHuil cTaH CBITOBOrO (POHIOBOTO PHUHKY Ta Oip>koBOi AisibHOCTI. OCHOBHI
TEHJCHIII Ta HampsMKU iX po3BUTKY. CTaHOBJIEHHS Ta PO3BUTOK (POHIOBOTO PUHKY B
VYkpaiHni.

4.2. llinni nanepu Ta ix kiaacugikanis
[{inni manepu Ta ix kinacudikaiiini o3naku. ['pynu minaux manepis. L{inHi manepu
1HO3EMHHX EMITEHTIB.
3aranpHa XapakTEPUCTHKA Ta BUAM MaioBHX IMiHHUX mamnepiB. CyTHICTh, BUIU Ta
MEXaHi3M po3MilleHHs akiiil. LliHHl mamepu 1HCTUTYTIB CHIUIBLHOTO 1HBECTYBaHHS Ta
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ceptudikatid QoHAIB omepaliid 3 HepyxoMicTio. BuzHaueHHs BapTOCTi Ta JOXIIHOCTI
NaoBHX LIHHUX Marepis.
3arajibHa XapakTepUCTHKAa Ta BHUAM OOpProBHX IIIHHMX mamnepiB. PeWTwHroBe
OIliHIOBaHHS OOProBUX IIIHHUX MarnepiB. BusHaueHHs BapTOCTI Ta TOX1AHOCTI OOJITaIlii.
BuzHaueHHs BapTOCTI Ta TOX1THOCTI OIIAIHUX (JICTIO3UTHUX) cepTHU(]IKaTIB 1 BEKCEIB
Inoreuni uinHi nanepu. OCHOBHI XapaKTEPUCTUKHU 1MOTEUYHUX OOJIIralliii 1 3aCTaBHUX.
3aranbpHa XapaKTePUCTHKA JICPUBATUBHUX LIHHUX narnepiB. O’ rouepcHi KOHTPAKTH Ta
1HIEKCHI cTpaTerii. TexXHOIOoTii yro/1 3 ONI[iIOHHUMHU KOHTPAKTaMHU.

4.3. Cy0’exTH GOHIOBOI0 PUHKY

IaBecTopu Ta ix crparerii Ha (OHIOBOMY PHUHKY. IHCTHTYIIiiHI, KOPIIOPaTUBHI Ta
1HIUBIAyaJIbHI 1HBECTOPH.

EMiTeHTH Ta 1iHHI Manepu, 10 BOHU BUITYCKAaIOTh. [IepBUHHA Ta BTOpUHHA €MICis.
AHJIEppalTHHT.

[Ipodeciitna aisuIbHICTH HA GOHIOBOMY PUHKY Ta ii crienudika.

JisnpHICTE 3 TOPriBil (PiHAHCOBUMHU I1HCTpyMeHTaMu. JlisSUIBHICTH 3 oOpraHizarlii
TOPriBJl (PIHAHCOBUMHU I1HCTpyMeHTaMu (Oip>KoBa MAisUIbHICTH). Buam O1p>KOBHX Yrol.
Opranizaniss TOPrieil UIHHUMH nanepaMu. [ToHATTS micTUHTY Ta nenicTuHry. ®oHI0BI
1HIEKCH Ta 1X 3HAYEHHSI.

KitipuHroBa isUIbHICTh Ta KJIIIPUHTOBUI MEXAHI3M.

JiAnpHICTD 3 YNOpaBIIHHS AaKTUBAMHM I1HCTUTYLIMHUX 1HBECTOpIB. [HBeCTHIlINiHA
JeKJIaparllisi Ta CXeMH PO3MILLIEHHS aKTHBIB.

JiAnpHICTD 3 yIpaBIiHHS MaifHOM sl iHaHCYBaHHSA 00’ €KTIB OyIiBHMIITBA Ta/abo
3IIMCHEHHS OIepallii 3 HEPyXOMICTIO.

JisanpHICTS 3 aaMIHICTPYBaHHS HEACP)KABHUX  IMEHCIMHUX  (oHmiB. Bumm
HeJIep)KaBHUM TieHCIHHUX (ouaiB. Po3mileHHs aKkTHBIB y CHCTEMI HEJIEP:KaBHOTO
MEHCIHHOTO 3a0e3MeUeHHS.

4.4. Pery1i0BaHHS Ta IHOYTBOPeHHSI HA ()OHI0BOMY PUHKY

PiBHi Ta hopmu perymtoBaHHs cy0’ €KTiB (POHIOBOTO PUHKY.

Jlep>kaBHE perystOBaHHsS Ta Harjsig y cdepi AISUTBHOCTI OpraHi3aTopiB TOPTIBII Ta
cyO’€KTIB (POHIOBOTO PUHKY.

CamoperytoBanHs 0ipkoBoi JismpHOCTI. CamMoperysiBHI oprasizailii Ta o0eTHaHHS
npodeciitnux ygacHukiB. CucreMa po3kputTs iHpopmMailii cyd’ekTamu OHIOBOTO PHUHKY.

[linoyTBopeHHss Ha ¢GoHIOBOMY pHHKY. CHcTeMa MOKa3HUKIB KOH IOHKTYpH
(GhOHAOBOrO PUHKY.

dyHIaMEeHTaTbHUM 1 TEXHIYHUH aHalli3, iX METOJY Ta 3HAUYECHHSI JUIsl BABYCHHSI PUHKY
1 IpUHATTA pimeHb. ['padiuHi kapTUHU (POHIOBOTO PUHKY. Bip:KOBI KOTHpYBaHHS Ta
KypCH L[IHHUX ManepiB. BuzHaueHHs TenepilHboi BApTOCTI I[IHHUX MANepiB.

21



KPUTEPII OLIHIOBAHHS PE3YJIBTATIB ®AXOBOI'O BCTYIIHOI'O
BUITPOBYBAHHA

daxoBe BCTymHE BUMPOOYBaHHS MPOBOJIUTHCS Y CTPOKH Ta 3rigHO 3 [IpaBumamu
npuiiomy 10 [lepkaBHOTO MOAaTKOBOTO yHiBepcuTeTy y 2025 porii.

daxoBe BCTyITHE BUIIPOOYBAHHS ITPOBOAUTHLCS B YCHIN hopmi.

CxiraieHuM BBaXKa€ThCs (paxOBe BCTYIHE BHUIPOOYBAHHSI, 32 pe3yJbTaTaMHU SIKOTO
BCTYNHHK HaOpaB He MeHIe 50% Bif 3araabHOI KIIBKOCTI OaiB.

Ex3amenariiiinuii 61j1eT MICTUTD 4 3aBJIaHHs, BAKOHAHHS KOKHOI'O 3 HUX OIlIHIOETHCS
3a mkanoo Big 0 mo 50 OamiB. CkinagaHHsS BCTymHOTO (HaxoBOTO BHUIIPOOYBAHHS
MaKCUMalbHO OIIHIOEThCS B 200 OamiB. OTpuMaHi TaKUM YHHOM PE3yJIbTaTH
MEPEeBOMASTHCS B OILIHKY 3a II'SITHOaNbHOIO cucTemoro. [Ipu 1mpomy otpumani Oanu
omiHIoOTECA: 180, 185, 190, 195, 200 O6amB — «BigMiHHO»;150, 155, 160, 165, 170, 175,
OanmiB — «a00pe»; pe3yapTaTd oTpuMani B gianma3zoHi 100-149 GaniB — «3aq0BUIBHOY.
[Iperennenry, ssikuit HaOpaB MeHie 100 6asiB, BUCTABISETHCS OIIHKA «HE3aOBIIILHO.

Berynae daxoBe BUNpOOYBaHHS MEPECKIAIaHHIO HE TT1JJIATaE.
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